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GROWTH OF CONSUMER INSTALMENT CREDIT 


An increase of 5 billion dollars in con- 
sumer instalment credit over the past year 
has been an important factor in the up- 
swing in economic activity. Automobile 
paper accounted for most of the growth, as 
the chart shows. The remainder was shared 
about equally by other consumer goods 
paper and personal loans. At the end of 
October, outstanding instalment credit 
amounted to 27 billion dollars. 

Rapid expansion in instalment credit has 
reflected a sharp rise in new loans extended, 
accompanied by a moderate growth in re- 
payments. Extensions, which were at a 
monthly rate of about 2.4 billion dollars 
seasonally adjusted in the late summer of 
1954, began to expand in the closing months 
of the year. They reached a record rate 
this September of 3.3 billion dollars and 
then declined in October. Repayments rose 
more slowly over this period, from a monthly 
rate of about 2.4 billion dollars to 2.8 billion 
in October of this year. Changes in repay- 
ments typically lag behind changes in 
extensions, and the lag this year was greater 
than usual because a lengthening of maturi- 
ties on new contracts reduced average 
monthly payments relative to credit exten- 
sions. 

Commercial banks and sales finance com- 
panies provided most of the additional in- 
stalment credit. Banks increased their own 
instalment loans and also advanced funds to 
other instalment lenders and retail stores to 
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Note.—Repair and modernization credit, the only component 


not shown, decreased 10 million dollars. 


finance increases in their receivables. In 
addition to increased borrowing at banks, 
finance companies borrowed substantially 
through sales of debentures and commercial 
paper to nonbank investors. The large and 
persistent demand for consumer credit was 
a factor, along with increased demands for 
many other types of credit, in the general 
tightening of credit markets and the rise in 
interest rates during the year. 


INSTALMENT CREDIT AND CONSUMPTION 
EXPENDITURES 


Extensions of instalment credit provide 
consumers with additional current buying 
power, while repayments of loans reduce 
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their buying power. Extensions have been 
substantially in excess of repayments this 
year, as shown in the accompanying chart. 
In October, however, the gap between the 
two narrowed as extensions declined and 
repayments increased further. 

During the first ten months of this year 
the amount of instalment credit extended 
was 7 billion dollars larger than in the same 
period of 1954, while repayments increased 
about 2 billion. Thus, expansion of instal- 
ment credit made available about 5 billion 
dollars more for consumption expenditures 
than during the corresponding period of 
i954. This increase contributed to the 
marked growth in consumption expendi- 
tures. 

The impact of the rapid increase in ex- 
tensions of instalment credit has been pri- 
marily on markets for automobiles and other 
consumer durable goods—the major types 
of goods purchased on an instalment basis. 
While the rise in repayments has led to some 
reduction in funds available to consumers, 
the effects on markets for specific products 
are not readily traceable. 
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SHORT- AND INTERMEDIATE-TERM CoNSUMER CREDIT 








OUTSTANDING 
{Estimates, in millions of dollars] 
Increase, or 
. decrease (—), year 
Type of credit ET ending October 31— 
_ SME  Cicwesipusaaniniiga 

1955 1954 1953 
Instalment eredit........... 26,963 5,011 | 186 | 4,155 
Automobile paper............ 14,095 |3,755 | —33 | 2,743 
Other consumer goods paper 5,917 593 | —205 634 
Repair and modernization loans| 1,627 —10 18 257 
Personal loans ate Se 5,324 673 406 521 
Noninstalment credit. ..... 7,677 654 189 298 
Single-payment loans 2,666 289 178 174 
Charge accounts....... 3,218 326 6 97 
Service credit............. 1,793 39 5 27 
Total consumer credit...... 34,640 (5,665 375 | 4,453 





Automobile credit. Sales of new autos 
at a record rate of about 7.5 million units 
this year have been associated with a marked 
growth in automobile credit. Credit began 
to expand sharply when the 1955 models 
came on the market late in 1954. Since 
March extensions on a seasonally adjusted 
basis have averaged about 1.5 billion dollars 
monthly, as compared with a monthly aver- 
age of 1.1 billion in the fall of 1954. Over 
the past ten months, automobile credit ex- 
tensions totaled 15 billion dollars, about 5 
billion or 45 per cent more than in the same 
period last year. This compares with an in- 
crease of 40 per cent in number of new autos 
sold in the same period and a substantial 
increase in sales of used cars. 

Growth in both cash and credit sales con- 
tributed to the record volume of new car 
sales this year. Cash sales of new cars in- 
creased more rapidly than credit sales im- 
mediately after the introduction of the 1955 
models late in 1954, but in the spring and 
summer the greater increase was in credit 
sales. This pattern—strong cash sales early 
in the model year, with credit sales gaining 
in importance toward the end of the model 
run—has characterized recent years. 

Credit sales in the first quarter of 1955 
were less than three-fifths of all new car 
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sales, while in the third quarter nearly three- 
fourths of new cars were sold on credit. 
These proportions are a little higher than in 
the corresponding periods a year earlier, as 
is shown in the accompanying table. 


PERCENTAGE OF New AUTOMOBILES SOLD ON CREDIT 





1954 1953 1952 











Period 1955 
aie asennad 
ist Q. ys i Ss so | (63 
2nd Q. | 63 56 s7 | 58 
3rd Q 72 70 59 67 
4th Q Bt" : minh @ 68 68 





The high level of both cash and credit sales 
of new automobiles this year has reflected a 
number of special factors. Public response 
to the 1955 models was enthusiastic. Sub- 
stantial price discounts, stemming from 
strong competition among producers for a 
larger share of the market, have been par- 
ticularly important. Moreover, credit sales 
have been stimulated by lower down pay- 
ments and longer maturities, particularly on 
new cars. 

By midsummer 30-month instalment con- 
tracts on new automobiles were typical as 
compared with 24-month contracts a year 
earlier. Contracts with 36-month maturi- 
ties have become fairly common and some 
42-month contracts have been reported. Al- 
though most lenders still require down pay- 
ments of one-fourth to one-third of the 
transaction price, over-allowances on trade- 
ins and other practices have reduced the 
real down payments of many credit buyers 
of new cars sharply below these standards. 
Over-allowances on trade-ins may be partly 
offset by “packing,” or inflating, the retail 
price suggested by the manufacturer. In any 
case the nominal down payment may over- 
state the real down payment with the result 
that the buyer’s equity may in fact be quite 
small. 
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Lower down payments and higher finance 
and insurance charges associated with longer 
maturities, together with the increased de- 
mand for optional equipment and a trend 
toward purchase of more expensive cars, 
have been reflected in an increase in the aver- 
age size of instalment notes on new car con- 
tracts. In October the average instalment 
note was $2,200 as compared with about 
$2,000 a year earlier. This increase has also 
been a factor in the rise in credit extensions. 

Other consumer goods credit. Instalment 
credit has also been important in this year’s 
active markets for consumer durable goods 
other than automobiles. In recent years 
more than half of the purchases of furni- 
ture and major household appliances has 
been financed through instalment credit. 
Although the growth this year in purchases 
of these goods has been more moderate than 
that for automobiles, such expenditures 
reached a new high in the third quarter and 
are expected to be at a record level for the 
year as a whole. 

Total extensions of credit on furniture, 
appliances, and other consumer goods were 
about 1.1 billion dollars greater during the 
first ten months of this year than during the 
same period of 1954, and the proportion of 
purchases on credit increased somewhat. As 
the chart on the following page shows, the 
ratio of credit extended to purchases of con- 
sumer durable goods other than automobiles 
during the third quarter of this year was 
about 45 per cent as compared with 40 per 
cent a year earlier. 

Purchases of furniture and household ap- 
pliances,<both for cash and on credit, have 
been stimulated by many factors. Prices 
have become more attractive in many lines 
as competition among sellers led to special 
sales and other promotional activities. The 
high level of disposable personal income and 
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RATIO OF CREDIT EXTENDED TO PURCHASES 


Per cent 
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Norz.—Quarterly figures on purchases used in computing 
ratios are Federal Reserve estimates based on Department of 
ommerce annual estimates of consumption expenditures for 
durable goods other than automobiles and quarterly data (Com- 
merce and Federal Reserve) on sales of such goods. 





the record rate of sales of both new and old 
homes also have contributed to the demand 
for these goods. 

Instalment purchases of all types of con- 
sumer goods have received some impetus 
this year from the further development of 
“revolving credit” and similar plans. Such 
plans permit the customer to make a series 
of purchases on the same account without 
changing his rate of repayment or receiving 
a separate credit clearance for each purchase. 
The National Retail Dry Goods Association 
reports that about two-thirds of the larger 
department stores offered a revolving credit 
plan at the beginning of 1955 as compared 
with about two-fifths in 1950. 

Other instalment credit. Personal instal- 
ment loans have increased steadily for more 
than ten years. This year the rate of growth 
has accelerated slightly. This type of credit 
provides funds for a wide variety of pur- 
poses, including consolidation of consumer 
debts, payment of medical expenses, and 
some purchases of consumer goods. 

Repair and modernization credit, which 
is often used for purchases of household 
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equipment in connection with major altera- 
tions of homes, has not shown the upward 
trend characteristic of most other types of 
consumer credit during the past year. The 
amount outstanding leveled off in early 
1954, following several years of steady 
growth, and since that time has shown little 
change. 


Economic Factors INFLUENCING CREDIT 
EXPANSION 


The favorable financial position of con- 
sumers, the high level of output and sales 
of automobiles and other consumer durable 
goods encouraged by vigorous selling efforts, 
and the availability of credit on liberal terms 
have all contributed to the rapid expan- 
sion in instalment credit this year. 

Consumer incomes, which were relatively 
high at the beginning of 1955, increased fur- 
ther as employment rose and wages and 
most other types of personal income in- 
creased during the year. These develop- 
ments tended to reinforce the optimism con- 
sumers had expressed early in the year when 
the Board’s Survey of Consumer Finances 
was taken. 

The large volume of purchases of automo- 
biles and other consumer durable goods 
stemmed in part from intensive efforts of re- 
tailers and manufacturers to expand their 
sales. At both levels there was widespread 
reliance on promotional campaigns to stimu- 
late demand and to move the record volume 
of output. Many of these campaigns spe- 
cifically encouraged the use of credit. 

In the consumer credit market, competi- 
tive pressure among lenders for instalment 
business was intense. Lenders were in a 
favorable position to expand their opera- 
tions, especially during the early part of the 
year. Funds were available at relatively low 
cost and delinquencies and repossessions on 
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outstanding instalment indebtedness were 
at a low level. 


SourRcEs OF INSTALMENT FINANCING 


A large proportion of instalment contracts 
originate with credit sales of automobile 
dealers and retail stores, and most such paper 
is sold immediately to commercial banks and 
sales finance companies. These two groups 
of lenders together hold about 70 per cent 
of all instalment credit outstanding. 

Sales finance companies accounted for 
half of the 5 billion dollar increase in instal- 
ment credit outstanding over the past year 
while the increase in commercial bank hold- 
ings accounted for nearly a third. In addi- 
tion to expanding their own holdings of in- 
stalment credit, commercial banks contrib- 
uted indirectly to the expansion in total in- 
stalment credit through increased loans to 
sales finance companies and other lenders. 

Sales finance companies, which specialize 
in automobile credit, increased their share 
of total instalment credit outstanding to 32 
per cent at the end of October, compared 
with 29 per cent a year earlier. This change 
was accompanied by slight declines in the 
proportions held by commercial banks and 
retail stores, as shown in the table. 


Hoipers or ConsuMER INSTALMENT CREDIT 


























Amount Percentage distribution 
Oct. 31, 
Type of holder 1955 | | 

(million | Oct. 31, | Oct. 31, | Oct. 31, 

dollars) 1955 | 1954 1953 
Commercial banks 10,145 38 39 41 
Sales finance companies...| 8,771 | 32 | 29 28 
Credit unions. . : 1,547 | 6 | 6 5 
Other financial! institutions} 2,861 | 11 | 11 11 
Retail stores. . . ‘ 3,639 | 13 15 15 
All institutions 26,963 | 100 100 | 100 


Sales finance companies borrowed sub- 
stantial amounts in both long- and short- 
term credit markets. As a group they in- 
creased their debt by an estimated 2 billion 
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dollars in the first ten months of 1955. This 
included more than 1 billion dollars of new 
debentures, about 500 million dollars in debt 
to banks—loans and bank-held commercial 
paper—and about 400 million of commer- 
cial paper placed directly with nonbank 
investors. 

Among sales finance companies the meth- 
ods of financing varied. Five of the larger 
companies, which have about three-fifths of 
the instalment debt held by all sales finance 
companies, accounted for three-fourths of 
the increase in total long-term debt issues 
this year and all of the increase in directly 
placed paper. Banks supplied a smaller pro- 
portion of the increased financing needs of 
the larger companies than of other finance 
companies. 

Interest rates on short-term funds bor- 
rowed by sales finance companies have risen 
during 1955, reflecting in part heavy de- 
mands of these companies in the credit mar- 
ket during a period when demands for other 
purposes were also large. The rate on 3- to 
6-month commercial paper placed by the 
larger sales finance companies directly with 
nonbank investors increased to 2% per cent 
from 1, per cent in December 1954, while 
the rate paid on bank loans by these com- 
panies increased to 34 per cent, from 3 per 
cent. Rates on commercial paper sold in 
the open market by smaller sales finance 
companies increased to as much as 34 per 
cent, from 13% per cent at the close of 1954. 


CuRRENT SITUATION 


Rapid growth in credit extensions and in 
outstanding consumer instalment credit this 
year has not been accompanied by a propor- 
tionate increase in the burden of repayments. 
In part because longer maturities have damp- 
ened the growth in repayments and in part 
because incomes have also increased, the 
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ratio of repayments, including finance 
charges, to disposable personal income has 
increased only moderately, as is shown in the 
chart. 


RELATION OF INSTALMENT CREDIT TO INCOME 


Per cent 
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Moving up gradually after mid-1954, the 
ratio of repayments to disposable income 
reached an all-time high of about 11.8 per 
cent in the third quarter of this year. The 
small rise in this ratio contrasts with rapid 
growth in the ratio of extensions to disposa- 
ble income, which increased from 11.5 per 
cent to 14.1 per cent over the past year. 

The relatively high level of repayments 
this year has not been accompanied by an 
increase in the proportion of instalment 
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loans on which payments are delinquent. At 
commercial banks, for example, delinquent 
loans as a percentage of all instalment loans 
held are now less than at any time in recent 
years. The current favorable experience of 
lenders reflects in part the high levels of em- 
ployment and income. 

Liberalization of contract terms, particu- 
larly on automobiles, has resulted in a re- 
duction of consumers’ equities in instalment 
purchases and an increase in lenders’ risks. 
For example, for a new automobile which is 
purchased on terms of one-fourth down and 
36 months to pay the owner’s equity at the 
end of a year may be as little as 10 per cent 
of the estimated depreciated value of the 
car. Under extremely liberal terms the 
amount of the loan for a number of months 
may exceed the depreciated value of the 
automobile purchased. 

Efforts of producers and distributors to 
maintain high levels of output and sales of 
automobiles and other consumer durable 
goods continue to exert pressures for in- 
creased extensions of instalment credit. On 
the other hand, funds have become less 
readily available to instalment lenders, and 
the rates charged for such funds have in- 
creased. Many lenders have taken steps to 
raise lending standards, and the trend toward 
further easing of down payments and ma- 
turities appears to have slowed. 
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MONETARY POLICY AND THE REAL ESTATE MARKETS! 








Congress has placed on the Federal Re- 
serve System responsibility for formulating 
and carrying out national credit and mone- 
tary policies. The System’s objective is to 
contribute to sustainable economic growth 
and to maintenance of a stable value for the 
dollar. This responsibility for credit and 
monetary conditions relates to the over-all 
credit situation, not to markets for partic- 
ular goods and services or to the activities 
of particular producer or consumer groups. 
The System’s actions influence most directly 
the lending and investing activities of com- 
mercial banks, which supply the credit used 
by individuals or businesses. These opera- 
tions of the commercial banks, in turn, influ- 
ence other financial institutions and mar- 
kets. 

The general economic developments with 
which the System is primarily concerned are 
the result of combined activities of the many 
markets that make up the economy. The 
System must keep itself informed constantly 
about these particular markets in order to 
make judgments and to determine appro- 
priate credit and monetary policies. 

Response to the Subcommittee’s inquiry 
about the influence of credit and monetary 
policy on mortgage and housing markets 
must be considered against this background. 
As these are specific markets, the influence 
of credit and monetary policies upon them is 
indirect. 


* Statement on behalf of the Board of Governors of the 
Federal Reserve System, presented by Wm. McC. Martin, Jr., 


Chairman, at a roundtable discussion before the Subcom- 


mittee on Housing, Senate Banking and Currency Committee, 
Nov. 28-29, 1955. 

* The System’s only direct influence on a particular market 
is exercised through margin requirements (Regulations T 
and U) in the market for registered stocks. 
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Monetary Po.icy AND REAL EsTaTE MARKETS 
Over THE Past Few YEARS 


The amount of housing that may be built, 
sold, and financed within any period depends 
upon a number of considerations. Demand 
for housing depends on growth and shifts 
in families and other occupants, upon price 
factors, and upon ability of individual buyers 
to finance their purchases. It also depends 
upon the physical availability of resources 
for construction of new homes—land, build- 
ing materials, and labor. This places defi- 
nite limits on the amount of housing that can 
be added to the supply within any short pe- 
riod of time. 

The capacity of the economy to finance 
home purchases must also be considered. 
The availability of funds for investment in 
mortgages depends on the flow of savings, 
on alternative opportunities for investing 
funds, and on credit and capital market con- 
ditions generally. 

Residential building and home purchases 
are strongly influenced by the availability 
and terms of credit. The nature of this influ- 
ence is not easy to trace, for many other fac- 
tors are always at work. It is clear, however, 
that because of the complexity of these mar- 
kets, the impact of credit and monetary 
policy on their different sectors and on 
participants therein varies considerably. 

Mortgage markets and lenders. Because 
mortgage markets are local in important re- 
spects, variations usually develop among 
geographic areas, reflecting different market 
structures as well as differences in regional 
economic development. To a considerable 
extent the development of Federally under- 
written mortgages has served to reduce re- 
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gional differences in the supply of savings 
relative to local investment demands. The 
relative attractiveness of Federally under- 
written mortgages and conventional mort- 
gages may change from time to time, partly 
because interest rates on the latter are free 
to vary more widely than are rates on the 
former. 

The effects of changes in credit and mone- 
tary policy normally take some time to per- 
meate a market as complex and variable as 
the mortgage market. They may be partic- 
ularly slow to influence construction, for in- 
stance, if the amount of financing commit- 
ments by lending institutions is large. The 
precise timing of events cannot be foreseen 
in view of the many variables involved and 
the changing circumstances of each period. 

For example, from mid-1952 to mid-1953 
large over-all demands for credit pressed 
upon limited, though growing, credit avail- 
ability and resulted in some strains on finan- 
cial markets. Expansion of real estate mort- 
gage debt was restrained at the start of this 
period by the selective regulation of real 
estate construction credit. Regulation X, 
governing the extension of conventional 
credit on new houses and other new struc- 
tures, was suspended in September 1952, but 
some restrictive conditions on Federally 
underwritten mortgages continued until 
April 1953. 

Federally underwritten mortgages having 
relatively low maximum interest rates be- 
came less attractive to investors in a market 
of generally rising yields, and were salable 
only at discounts from par. GI loans on new 
houses, in particular, declined markedly dur- 
ing the year ending June 1953 and were a 
much smaller proportion of total mortgage 
lending than in comparable earlier periods. 
Conventional mortgage lending meanwhile 
increased substantially, although such loans 
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were generally available to borrowers only 
at higher interest rates and on more restric- 
tive terms than had been the case prior to 
selective credit regulation and general credit 
restraint. 

Interest rates on Federally underwritten 
mortgages were raised in May 1953. Shortly 
afterwards, the slackening of other credit 
demands, the easing in credit and monetary 
policy, and the resulting decline in yields on 
nonmortgage investments improved the 
competitive position of mortgages generally 
in financial markets. Moreover, the flow of 
savings to financial institutions was increas- 
ing rapidly while issues of corporate securi- 
ties available to investors were reduced. 

The changed demand and supply situa- 
tion in financial markets began to be re- 
flected significantly in mortgage markets late 
in 1953. By that time, with slackening in 
other demands for credit and a continuing 
decline in yields on competitive investments, 
funds for mortgages with Federal under- 
writing became much more readily available, 
with both FHA and VA loans selling in sec- 
ondary markets at prices close to par, and 
interest rates on conventional loans reduced 
by % to ¥% per cent. Investors began ac- 
tively to seek mortgages on terms which they 
would not have granted six months earlier. 
Commitments by lenders to take mortgages, 
especially those guaranteed by VA, were 
made in increasing volume toward the end 
of 1953 and rose sharply in 1954, and many 
lenders who earlier did not engage in such 
activity began to do so. 

The rise in mortgage credit on newly com- 
pleted and existing properties did not occur 
until the second half of 1954. In that period 
total mortgage lending was one-fourth larger 
than in the preceding six months, reflecting 
gains in most types of loans for purchase of 
both new and existing houses. GI loans 
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were increasingly available to borrowers with 
no down payment and maturities of 30 
years, and other types of mortgage loans 
were also readily available on favorable 
terms. 

Mortgage lending on residential properties 
expanded sharply in the first half of 1955 to 
an all-time high of almost 14 billion dollars. 
The volume of GI loans made on new houses 
rose markedly to over 2 billion dollars, the 
largest total by far for any half year. In the 
same period there was a sharp rise in FHA- 
insured loans on existing houses to over 900 
million dollars, reflecting chiefly a liberaliza- 
tion of terms made possible by the Housing 
Act of 1954. 

For the full year ending June 30, 1955, new 
records for nearly all types of mortgage lend- 
ing were established. The ready acceptance 
by investors of VA-guaranteed loans on 
terms favorable to borrowers and the ac- 
cumulation of a large backlog of commit- 
ments by lending institutions, to take mort- 
gages in the future, stand out as major influ- 
ences on the mortgage market during this 
period. Increase in the volume of VA loans 
amounted to over two-thirds of the increase 
in lending on new houses and over two-fifths 
of the increase in lending on existing houses. 
Meanwhile, FHA-insured loans made on 
new houses during these 12 months showed 
little change from the two preceding 12- 
month periods. 

Housing markets. The influence of credit 
conditions on home building and purchase 
is even more difficult to trace than that on 
mortgage markets, particularly as far as the 
timing of changes is concerned. For ex- 
ample, there was little decline in residential 
construction activity as a result of the credit 
stringency in the spring of 1953. Subse- 
quently, there was considerable lag in the 
adjustment of residential market activity to 
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the change toward easier credit availability 
which began around mid-1953. The num- 
ber of housing units started through the first 
half of 1954 was little different from com- 
parable periods in preceding years. Statis- 
tical measures of pre-building activity did not 
begin to move upward until early 1954, but 
thereafter rose rapidly. By August, requests 
by builders to the Veterans Administration 
for appraisal of proposed houses were more 
than double the largest monthly total in the 
three preceding years. Applications to FHA 
for mortgage insurance on new houses also 
reached considerably higher levels in the 
summer and autumn of 1954 than in previ- 
ous comparable periods. 

Reflecting the upsurge in pre-building ac- 
tivity, new private housing starts beginning 
in June 1954 increased contraseasonally 
through the end of the year, with monthly 
totals in the last quarter the largest for any 
comparable month on record. The substan- 
tially larger volume of units started in the 
second half of 1954 compared with the like 
period of 1953 reflected chiefly a more than 
doubling in units started under VA guaran- 
tee. Units started under FHA financing ar- 
rangements also increased slightly, while 
conventionally financed starts declined. 

Sales of old as well as new houses accel- 
erated in the second half of 1954 and con- 
tinued strong through the middle of 1955. 
In the 12 months ending June 1955, substan- 
tially more houses were sold than during 
preceding comparable periods. Reflecting 
the impact of easing terms in the GI loan 
market during 1954, the increase in units 
sold with VA-guaranteed mortgages in the 
year ending June 1955 amounted to almost 
two-thirds of the increase in new house sales 
and nearly two-fifths of the increase in exist- 
ing house sales. 
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THe CurRENT SITUATION 


This summer and autumn economic ac- 
tivity in most lines has been at new high 
levels. The gross national product in the 
third quarter was a record 392 billion dollars 
(seasonally adjusted annual rate) and a fur- 
ther large increase is indicated for the cur- 
rent quarter. In October, industrial produc- 
tion continued at the new high established 
in September and nonagricultural employ- 
ment was a record for any October. 

The most striking economic developments 
over the past year have been the marked ex- 
pansion in consumer buying, especially of 
durable goods, renewed rise in business out- 
lays for fixed capital, and the relatively 
moderate nature of inventory accumulation. 
Since output in many areas is now close to 
capacity, further increases in production will 
necessarily be at a slower pace and growth 
in consumption and investment demands will 
need to be correspondingly moderated. 

Reflecting the pressures of expanding de- 
mands upon limited supplies, wholesale 
prices of industrial commodities have been 
rising considerably since midyear, with the 
increases more recently extending to inter- 
mediate products and finished goods. Con- 
sumer prices, which have been relatively 
stable for two years, have recently shown 
signs of edging up. 

The situation is not greatly different in 
construction and real estate markets, except 
that these markets have been extraordinarily 
strong for a longer period. Since the recov- 
ery in the general economy began more than 
a year ago, activities revolving about con- 
struction and real estate, which continued 
high throughout the 1953-54 recession, have 
expanded sharply further and are now at rec- 
ord levels. The evidence in recent months 
suggests increasingly that construction and 
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real estate activities—even more markedly 
than most manufacturing activities—are close 
to capacity. In these areas, as in the economy 
as a whole, a major current problem is to 
prevent development of inflationary forces, 
which could lead to serious maladjustments 
and declines from the gratifying levels of 
activity experienced in recent years. 

The recent volume of construction and 
high levels of economic activity generally 
have resulted in large and widespread price 
increases for building materials. After about 
two years of comparatively easy material sup- 
plies and efficient operations, materials short- 
ages and delays in the progress of work have 
reappeared. Likewise, financing—in com- 
petition with many other expanded demands 
in a capital market characterized by large, 
though limited, supply—has become more 
dificult and more expensive for many types 
of undertakings. 

Some observers in recent weeks have at- 
tributed these developments and the mod- 
erately reduced level of starts solely to a more 
restrictive monetary policy. This is by no 
means an adequate explanation. For ex- 
ample, although housing starts for some 
months have been below the very high levels 
reached last spring, the number of houses 
under construction this summer was prob- 
ably larger than ever before. If construc- 
tion delays have been as serious as some 
trade reports suggest, this number may still 
be rising. The number of new houses com- 
pleted and occupied in the first six months 
of 1955 was considerably larger than in any 
other first half year. Completions in the sec- 
ond half will undoubtedly rise further to 
exceed the all-time record second half of 
1950. 

These completions have required an excep- 
tionally heavy volume of financing. In addi- 
tion, sales of an unprecedented number of 
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old houses have also been financed. Accord- 
ingly mortgage lending so far this year is at 
record levels, more than one-fourth higher 
than in the comparable period last year. De- 
mands for financing are still rising. What- 
ever effects the present credit situation may 
be having on housing markets, it has not 
prevented an extraordinarily large volume 
of mortgage underwriting. It is the large 
demands for credit throughout the economy, 
rather than a curtailment of funds for in- 
vestment in housing, that has caused a tight- 
ening in the money market. 

Mortgage repayments have also been ris- 
ing, but at a slower rate. As a result, the 
amount of mortgage debt outstanding has 
been growing rapidly. Mortgage debt out- 
standing on small properties this year can be 
expected to increase by about 13 billion dol- 
lars, compared with 9.6 billion dollars in 
1954. 

This year’s increase in all nonfarm mort- 
gage debt will be close to 16 billion dollars, 
and of this over 11 billion will be acquired 
by three major groups of lenders—savings 
and loan associations, mutual savings banks, 
and life insurance companies. This is a very 
large proportion of the total increase this 
year in the capital and liabilities due from 
these institutions to the public. In other re- 
cent years the increase in their capital and 
liabilities to the public exceeded the increase 
in their mortgage holdings by a wider mar- 
gin. 

To obtain the funds needed to keep up the 
recent high and rising level of mortgage 
lending and to meet other financing de- 
mands which have also been large, these 
institutions have been borrowing heavily this 
year from commercial banks. Mortgage 
lenders have also been obtaining forward 
commitments from the banking system in 
order to be in a position to make good their 
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own forward commitments to lend. A spe- 
cial survey of large city banks indicated that 
in the year ended August 10 loans of such 
banks to mortgage lenders had risen by over 
half a billion dollars and that additional com- 
mitments for 14 billion dollars of loans to 
such lenders were outstanding. In addition, 
direct real estate loans by commercial banks 
are likely to rise this year by over 3 billion 
dollars. It should be borne in mind that 
expansion in commercial banking operations 
creates new supplies of money in contrast 
to other financial institutions which lend 
existing funds. 

It is evident that consumers have been 
buying houses—both old and new—at a 
higher rate than ever before. Builders’ oper- 
ations—which means houses under con- 
struction, builders’ financial obligations, con- 
sumption of materials and need for credit— 
have been higher than ever before. Com- 
mitments of financial organizations to take 
mortgage loans have been very close to, if not, 
the largest on record. Moreover, a larger 
proportion of financial institutions appears 
to be obligated on commitments. This 
means that individual institutions have not 
had the freedom to respond to the current 
demands that they might otherwise have 
had. It no doubt accounts in part for re- 
ports that builders are unable to obtain addi- 
tional forward commitments. 

With the housing industry operating close 
to capacity and bidding actively against other 
industries for resources, prices of construc- 
tion materials have increased. Properties 
under construction have been very high and 
so also has been construction financing to 
carry these inventories. The demand for 
funds has been bevond the supply of sav- 
ings, and additional funds have been supplied 
from an unusually large expansion of bank 
credit. 
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Except, perhaps, for the extent to which 
commitments to finance future transactions 
are outstanding, the situation in residential 
construction and real estate is very much like 
the credit situation generally. Heavy de- 
mands for credit have been in evidence al- 
most everywhere—to finance the high level 
of consumer buying of automobiles and other 
durable goods; to finance business expan- 
sion of fixed plant and equipment; to finance 
public improvements by State and local gov- 
ernments. The Federal Government has 
also been a substantial borrower in recent 
months, but most, if not all, of this borrow- 
ing will be offset by debt retirement during 
the remainder of the fiscal year. The vol- 
ume of investable funds becoming available 
from consumer and business savings has not 
been adequate to take care of all these de- 
mands. Mortgages are competing with all 
these other uses for the large, but limited, 
supply of funds. 

While some expansion of commercial bank 
credit has been desirable in order to supply 
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additional cash balances, consistent with the 
growth needs of the economy, the commer- 
cial banking system could not have met all 
of these demands for credit not supplied 
from savings without running the risk of 
inflationary consequences. 

In a prosperous, expanding economy, 
funds for financing home ownership, as well 
as financing ownership of other long-lasting 
capital goods, should come as far as possible 
from savings in the hands of the owners or 
made available on loan from institutional or 
other holders of accumulated savings funds. 
Free competitive credit markets are the most 
effective means for allocating these funds to 
applicants. 

Under prevailing conditions, demands for 
funds are running far ahead of the supply 
of savings. To meet these demands by creat- 
ing new supplies of money through the com- 
mercial banking system with Federal Re- 
serve assistance, would invite dangerous infla- 
tionary repercussions throughout the entire 
country. 
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Credit extended to real estate mortgage 
lenders by weekly reporting member banks 
on November 16, 1955 amounted to 1,618 
million dollars as compared with 1,411 mil- 
lion on August 10, 1955 and 606 million on 
August 11, 1954. Commitments to extend 
1,249 million dollars of additional credit to 
these lenders were also available, 46 million 
less than on August 10, 1955. 

Real estate mortgage loans purchased from 
mortgage lenders under resale agreements 
accounted for 405 million dollars of the 1,618 
million total of holdings on November 16 
and for 66 million of the increase since Au- 
gust. Of the 66 million increase, 26 million 
was purchased from insurance companies 
and 22 million from mortgage companies. 

Loans to real estate mortgage lenders se- 
cured by the pledge of real estate mortgage 
loans accounted for 1,105 million dollars of 
the holdings and 122 million of the increase 
since August. As in the previous survey, 
these loans were largely to real estate mort- 
gage companies. Other loans to real estate 
mortgage lenders, which were not secured 
or were secured other than by real estate 
mortgage loans, amounted to 108 million 
dollars on November 16. 

Unused portions of firm commitments 
made by the reporting banks to purchase 
real estate mortgage loans from real estate 
lenders with or without resale agreement, or 
to make secured or unsecured loans to these 
lenders, amounted to 147 million dollars for 
insurance companies, 918 million for mort- 
gage companies, and 183 million for other 
lenders. These commitments have decreased 
46 million dollars since August 10, 1955. 

The data for November 16 and the August 
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Crepir ExTreNpDED To Reat Estate Mortcace LENDERS BY 
WeeEk.y REporRTING MEMBER BANKS IN LeEapING CITIES 
NoveMBER 16 anp Aucust 10, 1955 anp Aucust 11, 1954 

{In millions of dollars] 


















































Increase (or 
Outstanding on Decrease —) 
Aug. 
Item | | Aug. 11, 
| Nov. | Aug. | Aug. | 10 to | 1954 
16, | 10, 1, Nov. to 
} 1955 1955"| 19547) 16, Aug. 
| 1955 10, 
1955° 
Real estate mortgage loans 
purchased from real estate 
mortgage lenders uncer re- 
sale agreement, total..... 405 339 52 66 287 
Insurance companies 261 | 235 4 26 231 
Mortgage companies. 116 94 | 44 22 50 
GUI ciaesece 28 10 4 17 | 6 
| 
Loans to real estate mort- | 
gage lenders secured by 
the pledge of real estate 
mortgage loans owned by } 
the borrowers, total... 1,105 983 517 122 466 
a — 
Insurance companies 37 | Ty * of 24 1 
Mortgage companies... .|1 .008 910 | 479 98 431 
GU veccudrevt een 59 59 8 ie 34 
Loans to real estate mort- | | 
gage lenders, not secured, 
or secured other than by 
the pledge of real estate 
mortgage loans owned by | 
the borrowers, total... 108 89 37 19 52 
Insurance companies. 2 | 4 2 —2 2 
Mortgage companies... si 2s 10 13 15 
GN cies kena alle 68 60 | 25 8 35 
|——____-|—_——_|- 
Total loans to real estate | 
mortgage lenders.......|1,618 |1,411 | 606 | 207 805 
——|——— 
Unused portions of firm com- | 
mitments to purchase real | 
estate mortgage loans 
from real estate mortgage 
lenders with or without re- 
sale agreement, or to 
make secured or unsecured 
loans to real estate mort- | | 
gage lenders, total... 1,249 |1,295 | —46 
Insurance companies. . 147 | 184 See —37 
Mortgage companies 918 | 895 | note 23 
Others! ables 183 217 | —34 | 





rRevisions in current survey of figures previously reported by 
banks. 

1Savings and loan associations, mutual savings banks, builders 
and other organizations (other than banks) that make or hold 
substantial amounts of real estate loans. 


Note.—Reporting banks were asked to estimate Aug 
figures, except commitments. Banks reporting less than a million 
dollars of loans and commitments at Aug. 10, 1955 were not asked 
to report on Nov. 16, but their Aug. 10 figures are included in 
Nov. 16 data shown above for comparative purposes. 

Details may not add to totals due to rounding. 


11, 1954 


dates were obtained in two surveys under- 
taken for the purpose of ascertaining the 
amounts of all types of credit extended by 
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commercial banks to real estate mortgage 
lenders. Results of the earlier survey were 
published in the September issue of the Fed- 
eral Reserve BuLLetin. Both surveys provide 
data on various types of “warehousing loans” 
which are not set forth separately in the loan 
figures published each Wednesday in the 
statement of condition of weekly reporting 
member banks in leading cities. Most of 
the loans and commitments to real estate 
lenders are financed at the large banks in- 


cluded in the weekly reporting series; banks 
in this series hold about two-thirds of total 
loans of all member banks. 

Although banks that reported less than a 
million dollars of loans and commitments 
at August 10, 1955 were not asked to report 
as of November 16, their holdings at Au- 
gust 10, amounting to 39 million dollars in 
loans and 9 million in commitments, are in- 
cluded in the November 16 figures for com- 
parison with the earlier dates. 
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Federal Reserve Meetings 

A meeting of the Chairmen and Deputy Chair- 
men of the Federal Reserve Banks with the mem- 
bers of the Board of Governors was held in Wash- 
ington on December 1-2, 1955. 

A meeting of the Federal Open Market Com- 
mittee was held in Washington on December 13, 
1955. 

Increase in Federal Reserve Discount Rates 


Shortly following the increase in discount rates 
to 2% per cent by six Federal Reserve Banks as 
noted in the November Buttetin, the Board of 
Governors of the Federal Reserve System approved 
actions by the other six Reserve Banks to increase 
their discount rates to 2% per cent. The approval 
and effective dates of the new rates are as follows: 


Approval Reserve Effective 
date Bank date 
Nov. 18, 1955 Kansas City Nov. 21, 1955 
Nov. 18, 1955 Minneapolis Nov. 21, 1955 
Nov. 21, 1955 St. Louis Nov. 22, 1955 
Nov. 21, 1955 Boston Nov. 22, 1955 
Nov. 21, 1955 Richmond Nov. 22, 1955 
Nov. 22, 1955 Dallas Nov. 23, 1955 


The rate previously in effect at these six banks 
was 24 per cent, as it had been at the six banks 
that increased their discount rates effective No- 
vember 18, 1955. 


Election of Class A and Class B Directors 
The Federal Reserve Banks have announced the 
results of the annual elections by their member 
banks of Class A and Class B directors as shown 
below. The directors have been elected to serve for 
three years beginning January 1, 1956. 


BOSTON 
Outver B. Exvtswortn, President and 
Trust Officer, Riverside Trust Com- 
pany, Hartford, Connecticut. (Re- 
elected ) 


Class A 


Class B Harry E. Umpurey, Washburn, 


Maine. President, Aroostook Potato 
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Growers, Inc., Presque Isle, Maine. 
(Re-elected ) 


NEW YORK 

Howarp C. SHeperp, Chairman of the 
Board, The First National City Bank 
of New York, and Chairman of the 
Board, City Bank Farmers Trust 
Company, New York, New York. 
Mr. Sheperd succeeds N. Baxter 
Jackson, Chairman, Chemical Corn 
Exchange Bank, New York, New 
York. 

CLaRENCE Francis, Director, General 


Foods Corporation, New York, New 
York. (Re-elected) 


Class d 4 


Class B 


PHILADELPHIA 
Linptey S. Hurrr, President and 
Trust Officer, The First National 
Bank, Milton, Pennsylvania. Mr. 
Hurff succeeds Mr. Bernard C. 
Wolfe, President, The First National 


Bank, Towanda, Pennsylvania. 


Class A 


Cuarves E, Oakes, President and Di- 
rector, Pennsylvania Power and 
Light Company, Allentown, Penn- 
sylvania. (Re-elected) 


Class B 


CLEVELAND 

Kinc E. Fauver, Director, The Sav- 
ings Deposit Bank and Trust Com- 
pany, Elyria, Ohio. Mr. Fauver 
succeeds John D. Bainer, President, 
The Merchants National Bank and 
Trust Company, Meadville, Penn- 
sylvania. 


Class A 


Cuarves Z. Harpwick, Executive Vice 
President and Director, The Ohio 
Oil Company, Findlay, Ohio. Mr. 
Hardwick succeeds Edward C. Doll, 
President, Lovell Manufacturing 
Company, Erie, Pennsylvania. 


Class B 


RICHMOND 
Josepn E. Heaty, President, Citizens 
National Bank, Hampton, Virginia. 


Class A 
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Class B 


Class A 


Class B 


Class A 


Class B 


Class A 


Class B 


Class A 
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Mr. Healy succeeds Warren S. 
Johnson, Investment Counselor, Peo- 
ples Savings Bank and Trust Com- 
pany, Wilmington, North Carolina. 


LawrENce VINTON HersuHeEy, Presi- 
dent, The Hagerstown Shoe Com- 
pany, Hagerstown, Maryland. Mr. 


Hershey succeeds H. L. Rust, Jr., 


President, H. L. Rust Company, 
Washington, D. C. 
ATLANTA 

Wituram C,. Carter, Chairman and 
President, Gulf National Bank, Gulf- 
port, Mississippi. Mr. Carter suc- 
ceeds Leslie R. Driver, President, 
The First National Bank, Bristol, 
Tennessee. 


Donatp Comer, Chairman of the 
Board, Avondale Mills, Birming- 
ham, Alabama. (Re-elected) 


CHICAGO 
Nucent R. OBERWORTMANN, Presi- 
dent, The North Shore National 
Bank, Chicago, Illinois. (Re-elected) 


Wituiam J. Grepe, President, Grede 
Foundries, Inc., Milwaukee, Wiscon- 
sin. (Re-elected) 


ST. LOUIS 
J. E. Ernerton, President, The Car- 
bondale National Bank, Carbondale, 
Illinois. (Re-elected) 


S. J. Beaucnamp, Jr., President, Ter- 
minal Warehouse Company, Little 
Rock, Arkansas. (Re-elected) 


MINNEAPOLIS 
JosepH F. Rincianp, President and 
Chairman of the Board, Northwest- 
ern National Bank, Minneapolis, 
Minnesota. Mr. Ringland succeeds 
Edgar F. Zelle, Chairman of the 
Board, First National Bank, Min- 
neapolis, Minnesota. 


Class B 


Class . 


Class 


Class . 


Class 


Class / 


Class 


Tuomas G. Harrison, President, Super 
Valu Stores, Inc., Minneapolis, Min- 
nesota. Mr. Harrison succeeds 
Homer P. Clark, Honorary Chair- 
man of the Board, West Publishing 
Company, St. Paul, Minnesota. 


KANSAS CITY 

W. S. Kennepy, President and Chair- 
man, First National Bank, Junction 
City, Kansas. (Re-elected) 

E. M. Dopps, Chairman of the Board, 
United States Cold Storage Corpora- 
tion, Kansas City, Missouri. (Re- 
elected ) 


DALLAS 

J. Epp McLaucuuiin, President, Secu- 
rity State Bank and Trust Company, 
Ralls, Texas. (Re-elected) 

J. B. Tuomas, President and General 
Manager, Texas Electric Service 
Company, Fort Worth, Texas. (Re- 
elected ) 


SAN FRANCISCO 

Joun A. ScHoonover, President, The 
Idaho First National Bank, Boise, 
Idaho. (Re-elected) 

Wa tter S. Jonnson, President, Ameri- 
can Forest Products Corporation, 
San Francisco, California. (Re- 

elected ) 


Tables Published Annually and Semiannually, with 


Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of... Aug. 1955 944 
On, and not on, Federal Reserve Par 
DR) CEE OE cnigs + dawhedeeee Aug. 1955 945 
Stock Exchange firms, detailed debit 
aN Ce Ns lo dan neds © ese Sept. 1955 1046-1047 
Annually 
Earnings and expenses: 
Federal Reserve Banks............ Feb. 1955 206-207 
Member banks: 
i ee Bawa aang HES . May 1955 564-572 
, £8 4g fg Reo Oct. 1955 1188 
Insured commercial banks......... May 1955 573 
Banks and branches, number of, by 
oe & eee ree Apr. 1955 430-431 
Operating ratios, member banks...... June 1955 712-714 
‘ me -, {Feb. 1955 210-216 
Banking and monetary statistics, 1954 ie 1955 574-577 


FeperaL Reserve BuLLetTin 




















NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Released for publication December 14] 








Economic activity continued to increase in No- 
vember. Industrial production, employment, and 
incomes expanded somewhat further. Sales at de- 
partment stores were also up slightly further in 
November and early December. Industrial com- 
modity prices continued to advance and prices of 
farm products and foods declined again. Bank 
loans continued to expand, the Federal Reserve dis- 
count rate was increased again, and short-term 
money rates rose further. 


INDUSTRIAL PRODUCTION 


Reflecting continued strength in durable and non- 
durable goods and minerals industries, the Board’s 
preliminary seasonally adjusted index of industrial 
production in November advanced | point to a new 
high of 144 per cent of the 1947-49 average. 

Output of primary metals reached a new record 
in November, with steel production at 99 per cent 
of capacity. Steel mill activity continued at record 
rates in early December. Auto and truck assemblies 
have been close to earlier peak rates since mid- 
November, following completion of model change- 
overs. Auto output for the calendar year 1955 is 
expected to total about 8 million cars. Output of 
furniture continued to increase in November, while 
production of appliances and television declined 
somewhat further. Reduced activity in some elec- 


INDUSTRIAL PRODUCTION 


Per cent, physical volume, seasonally adjusted, 1947 49100 
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Federal Reserve indexes. Monthly figures, latest shown are 
for November. 
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trical appliance and equipment lines reflected in 
part a work stoppage at plants of a major producer. 
Output of most types of producers’ equipment con- 
tinued to advance. Production of construction ma- 
terials continued at exceptionally high levels. 

Nondurable goods output in November was at 
a new record rate as gains continued in textile, ap- 
parel, rubber, and paper products industries. Ac- 
tivity in the leather products industries declined 
moderately, reflecting in part work stoppages. Pro- 
duction of petroleum and metal mining activity ex- 
panded in November, after allowance for seasonal 
changes, and total minerals output reached a new 
peak. 

ConsTRUCTION 


The number of private housing units started in 
November was at a seasonally adjusted annual 
rate of 1.2 million units, slightly below the preced- 
ing two months. Value of contract awards was 
only slightly less than in October as private resi- 
dential awards declined less than seasonally and 
contracts for all other construction remain un- 
changed. The value of new construction put in 
place was maintained at a seasonally adjusted an- 
nual rate of close to 42 billion dollars. 


EMPLOYMENT 


Seasonally adjusted employment in nonagricul- 
tural establishments increased in November to a 
peak of 50.1 million, 1.8 million above a year ago. 
Manufacturing employment was up further, and 
the average factory workweek increased slightly to 
41.2 hours. Reflecting both longer hours and a 
further rise in hourly earnings, average weekly pay 
at factories increased to $79.52, or 8 per cent above 
a year ago. Unemployment increased seasonally to 
2.4 million as outdoor activities were curtailed and 
holiday job seekers entered the labor market. 


DIsTRIBUTION 


Seasonally adjusted retail sales in November were 
slightly below their advanced September-October 
level and about 8 per cent above a year ago. De- 
partment store sales increased slightly further in 
November to about their July high. Auto sales 
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remained below earlier record levels and, with out- 
put of the new models close to the spring peak 
rates, dealers’ stocks of new autos rose sharply 
from reduced levels. Used car stocks were little 
changed in November. 


CommobiTy PRIcEs 


Prices of industrial commodities continued to rise 
from mid-November to mid-December. Steel 
scrap rose sharply to record levels and prices of 
various steel products, copper scrap, tin, rubber, 
cement, fuel oils, and cotton textiles advanced. 
Prices of farm products and foods, on the other 
hand, continued to decline, chiefly because of 
further reductions in livestock and meat prices. 
Marketings of both cattle and hogs have continued 
in exceptionally large volume. 


Bank CreEDIT AND RESERVES 


Loans and investments at city banks changed 
little during November and early December as 
substantial loan expansion was offset by sales of 
U. S. Government and other securities. Business 
loans increased one billion dollars. Loans to bor- 
rowers with special seasonal needs rose further and 
loans to sales finance companies, public utility con- 
cerns, and metal manufacturers expanded consider- 
ably. Real estate and consumer loans continued 
to increase. 

Member bank borrowings from the Federal Re- 


PRICES AND TRADE 


Per cent, 1947- 49-100 
WHOLESALE PRICES 








be 120 - — 120 
OTHER ” 
- ~~ CONSUMER 
aed Att PRICES 
‘ COMMODITIES 100 
" Was oS wo fr _ 
row ™ ot 
“ - 
FARM v ‘MA 
PRODUCTS ‘ 
80 everrrvel feververiyyes 80 


DEPARTMENT STORE TRADE - 






DISPOSABLE PERSONAL 
INCOME 





oe 


SN STOCKS 


‘ 
A! V TOTAL : oe * Wenn 0 
RETAIL SALES ~~ 
" SALES 1 
pre A ‘ ! wal, 00 We slimy 100 
1952-1953 1954 1955 1952 19531954 1955 


Seasonally adjusted, except for price indexes. Prices, Bu- 
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retail sales, based on Department of Commerce data; depart- 
ment store trade, Federal Reserve. ‘‘Other’’ wholesale prices 
exclude processed foods, included in total but not shown sep- 
arately. Monthly figures, latest shown: October for income, 
consumer prices, and department store stocks; November for 
other series. 
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serve averaged about one billion dollars during 
November and early December, and excess reserves 
somewhat above 500 million dollars. Federal Re- 
serve purchases of U. S. Government securities sup- 
plied some reserves to banks but not in sufficient 
amounts to offset substantial and larger-than-usual 
currency outflow. 

In November, the discount rate at all Federal 
Reserve Banks was increased to 24 per cent. 


SecuriTy MARKETS 


Following the increase in discount rates, yields 
on short- and intermediate-term Government securi- 
ties rose substantially. In mid-December the mar- 
ket yield on 90-day Treasury bills was around 2Y, 
per cent. In a Treasury refunding offering for 12.2 
billion dollars of Treasury securities maturing in 
December, about 11.4 billion, half of which were 
held in Federal Reserve account, were exchanged 
into a new 2% per cent certificate or a 2% per 
cent two and one-half year note. To obtain cash 
needed to cover the cash redemption and for other 
purposes, the Treasury subsequently sold on an 
auction basis 1.5 billion dollars of March tax- 
anticipation bills at an average issuing rate of 2.47 
per cent. Yields on the longest-term Government 
bonds remained stable at levels slightly below their 
summer peaks. Yields on corporate and municipal 
bonds increased, the latter rather sharply, in late 
November and the first part of December. Com- 
mon stock prices fluctuated within a narrow range 
at levels close to the September peak. 
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Figures except for Federal Reserve discount rate are weekly 
average market yields. Corporate Aaa bonds, Moody's In- 
vestors Service; U. S. Government long-term (excludes 3% per 
cent bonds issued May 1, 1953), U. S. Treasury Department 
and Federal Reserve; municipal high-grade bonds, Standard 
and Poor’s Corporation; Treasury bills, Federal Reserve. 
Latest figures shown are for Dec. 7. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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a Treas- Other| reserve balances 
U.S. Govt. securities ury | Money | Treas- oeserve, baineoss, Fed. 
Held Dis- Gold cur- in ury = - eral 
Period nder | counts All stock |remcy| cir- cash Oth-| _Re- 
Bought} © ur-| and | Float | oth-| Total out- | cula- | hold- | Treas-} For- serve |rotai || Re | Ex- 
Total || out- | TSPUF| ad- er! stand-| tion | ings | ury | eign | ge.| ac- |'° quired?! cess* 
right vances ing de- de- pos- counts 
any posits | posits its 
Averages 
of daily 
ures 
Weck ending: 
1954 
Oct. 6..../24,492 4,492 5 omedia 179 667 1}/25 ,338| 21,810) 4,971} 30,010 793 676 484) 452 948/18 ,756)| 17,894 862 
Oct. 13... .|/24,606 24,581 25 259 599 1}}25 ,465| 21,810) 4,972) 30,143 790 594 466] 472 950/18 ,832|| 18,201 631 
Oct. 20... .|24,487//24,456 31 284 927 11/25 ,699| 21,788) 4,973) 30,125 796 570 443) 440 950/19,136 18,269) 867 
Oct. 27. °::|24,381]/24,381)...... 257| 721| 1/|25,360| 21,759) 4,973} 30,028} 801] 567| 442] 411) 9a9lis. 18.224] 671 
Nov. 3....|24,464//24,448 16 355 617 1|/25 ,436| 21,759) 4,976| 30,088 806 669 432} 472 895)18,810)| 18,233 577 
Nov. 10. . . .|24, 7541/24, 745 9 277 669 1)|25,701| 21,752| 4,977) 30,206 796 362 423) 394 886/19, 6 18,244) 1,120 
Nov. 17... .|24,685}/24,685)...... 271 751 1\|25,708| 21,709| 4,978| 30,262 799 397 425| 324 883/19 ,306|| 18,423 
Nov. 24... .|2@,553)|24,553|...... 300] 1,046) 1|/25, 900) 21,709] 4,980] 30,318} 800} 576] 409} 399| 882/19,205/| 18,524) 681 
Dec. 1..../24,722/|24,715 7 498 1)|25 918} 21,710) 4,982) 30,466 806 605 396} 405 881/19 ,052)| 18,464 588 
Dec. 8... .|26,891/|24,889 2} 465) 724] 1/126,080| 21,710) 4,982) 30,623) 806] 535] 361] 408| 877|/19.162/| 18/444, 718 
Dec. 15... .|24,919)/24, 888 31 442 810 1}126,172| 21,711) 4,982) 30,755 812 363 405; 398 891/19,241)| 18,555 686 
Dec. 22... .|24,928)|24, 888 40 311| 1,373 1||26,612| 21,712) 4,982) 30,885 800 345 443| 346 975|19,512)| 18,690 822 
Dec. 29... .|24,918)/24, 888 30 377) 1,138 1||26 ,433| 21,712) 4,982) 30,828 801 453 523} 295 976/19 ,250)| 18, 620 
1955 
Jan. 5....|24,918)|24,874 44 372 885 1||26,176| 21,712) 4,984) 30,501 804 449 527| 413 916/19 ,263)| 18,580) 683 
an. 12... ./24,532)//24,511 21 504 756 1)[25,792| 21,713) 4,984) 30,361 814 378 493; 409 905/19 ,130)) 18, 694 
an. 19... ./24,155 24,128 27 445 881 11/25 ,482| 21,714) 4,985) 30,079 818 275 516) 413 902/19 ,176)} 18,383 793 
an. 26... ./23,683)|23 ,671 12 453 806 1||24,942| 21,714) 4,985| 29,866 827 272 422) 280 901/19 ,074)| 18,429 645 
Feb. 2..../23,852)\23,844 8 524 666 1)\25 ,042} 21,714) 4,988) 29,767 834 431 441) 419)  899)18,952)| 18,361 591 
Feb. 9... .|/24,016)/23,902 114 555 640 125,212) 21,715] 4,988) 29,794 827 472 447; 480 895)19 ,000}} 18,272 728 
SS er 23 , 908; 23,827 81 387 668 1 24 964 21,715] 4,989) 29,782 824 399 486, 458 913)18 ,806)| 18,236 570 
Feb. 23... .|23,732)|23,732)...... 395 804) (*) 24 ,932 21,716] 4,990] 29,771 825 490 390] 486 959)18 ,716]| 18,108) 608 
Mar. 2 23 ,604)|23 ,604/...... 490 797 1}}24 ,892| 21,716) 4,995) 29,796 827 575 324) 481 957/18 642]; 18,089 553 
Mar. 9 23 ,6041\23 ,604)...... 479 789 11124873) 21,717) 4,995| 29,819 828 548 364) 476 955/18 ,596]| 18,018 578 
16 23 ,606)|23 , 604 2 483 719 1)|24,809) 21,717) 4,995) 29,833 817 356 422} 358 957|18,779)| 18,149 630 
Mar. 23 23 ,664/|23 ,604 60 630) 1,032 125 ,327| 21,718) 4,995) 29,793 318 887 339} 435 964/18 ,804)| 18,123 681 
Mar. 30. .. .|}23,604)/23 ,604)...... 745 677 11[25 ,028} 21,719) 4,997) 29,716) 826} 1,000 338, 490 964/18 ,408]) 17,918 490 
Apr. 6....|23,643)|23 ,604 39 613 656 7\\24,918] 21,719] 4,997) 29,831 821 559 344} 492 976)18 ,611]) 18,055 556 
Apr. 13... .|23,682|/23 ,604 78 662 801 14/|25,159| 21,669] 4,996] 29,940 812 325 349} 553 979/18 ,868)| 18,214 654 
Apr. 20... .|23,604/|23 ,604)...... 521} 1,031 19}|25,175| 21,670) 4,997) 29,793 820 483 419) 454 978/18 ,895)| 18,253 642 
Apr. 27... .|23,604/|23 ,604)...... 544 861} 21||25,031| 21,671] 4,998) 29,686 813 541 367} 438 978)|18 ,877|| 18,260 617 
May 4..../23,666)|23,613 53 544 743| 17||24,971| 21,671) 4,999) 29,767 815 675 360} 443 923/18 ,659)| 18,201 458 
May 11... .}23,839||23,702 137 374 696| 15)}24,924| 21,671] 4,999) 29,859 811 280 363} 442 920/18 ,920)) 18,176 744 
May 18... .}23,687)|23 ,664 23 317 888; 15)\24,908) 21,672] 4,999) 29,877 821 310 417} 377 924/18,8 18,207 646 
May 25....}23,513)/23,513)...... 427 880} 14/|24,834| 21,673) 4,999) 29,826 818 437 394) 421 937/18 ,673}| 18,192 481 
June 1... ./23,603)|23,600 3 612 772| 14)/25,001] 21,674) 5,001) 29,961 823 582 400} 478 936/18 ,496]| 18,063 433 
June 8... ./23,683)|23,683}...... 533 812) 17)}25,044| 21,675) 5,002) 30,059 835 440 387} 416 935)18 ,648)| 18,036 612 
June 15... ./23,588)|23,588)...... 558 793| 17)\24,956| 21,676) 5,001) 30,058 832 304 434] 387 940)18 ,678]) 18,099 579 
June 22... .[23,554)|23,554)...... 348; 1,137) 16)|25,055| 21,676) 5,001) 30,035 818 213 408} 278 981/18 ,998)| 18,301 697 
June 29... . .|23,554)/23,554)...... 456 789| 16))24,815| 21,677) 5,001; 30,021 814 323 425) 275 981/18 ,653)| 18,164 
July 6....|23,703)|23 ,692 11 688 858} 16)|25,265| 21,678) 5,003) 30,299 814 420 367| 468 970/18 ,609)| 18,085 524 
uly 13... .}23,957 123,943 14 685 913) 16/|25,571| 21,679) 5,003) 30,416 803 440 425| 419 971)18,779)) 18,047 732 
ee 20... .}23,943)/23 ,943)...... 357) 1,118] 14/125,432| 21,680) 5,003| 30,287 793 416 460} 415 97018 ,77 18,209 565 
July 27... .}24,140)|24,035 105 439 915) 12//25,506| 21,681) 5,002) 30,157 798 480 439; 403 967/18 ,945)} 18,386 559 
Aug. 3... .|24,044/|23 ,982 62 781 802; 11)/25,638] 21,682) 5,003) 30,237 803 638 422} 412 900/18 ,910)| 18,320 590 
Aug. 10... .|24,055/|23 ,983 72 888 627| 14//25,584| 21,682] 5,003} 30,285 800 046 434| 396 885/18 ,824/| 18,163 661 
Aug. 17... .|23,891}/23,891|...... 796 794} 15)|25,495| 21,682) 5,003) 30,330 797 507 474; 400 910)18,757)| 18,155 602 
Aug. 24... .|23,79€}|23,796)...... 724 891 15}|25 425) 21,682) 5,005) 30,288 803 594 415| 393 946/18 , 67. 18,100 573 
Aug. 31... .|23,761||23,761/...... 770 671 15}|25,217) 21,682) 5,005} 30,268 803 479 399} 394 946/18 ,61 18,130 484 
Sept. 7... .|23,826)/23,761 65 865 687} 24/|25,401| 21,682) 5,005) 30,436 806 447 379} 393 943)18 ,685|] 18,111 574 
Sept. 14. . . .|23,813)|23 ,744 69 918 826] 21)|25,577| 21,682) 5,006} 30,520 803 431 419} 400 942/18,750)| 18,142 608 
Sept. 21... .}23 ,564/|23,564)...... 768| 1,263) 18)|25,613) 21,683) 5,006} 30,401 794 579 377| 394 990/18 ,767|} 18,191 576 
Sept. 28. . 23 , 598)|23 ,587 11 901 960; 191/25,478) 21,683) 5.006) 30,323 787 693 370| 386 990/18 ,618)| 18,134 484 
Oct. 5....|23,844]|23,727 117 843 816} 21||25,525| 21,684) 5,007) 30,428 791 525 381; 390 999/18 ,700)} 18.189 $11 
Ost. 12... .]23,911]/23,792 119 909 874) 20)|25,714| 21,684) 5,007) 30,552 788 514 383} 429) 1,011|18,728)| 18,175 553 
Oct. 19... .}24,021}|23 ,916 105} 1,041) 1,088) 19)/26,169) 21,685) 5,007} 30,621 777 534 391} 409) 1,010)19,119)] 18,494 625 
Oct. 26....|/23,973)(23 ,973)...... 771 985} 19)/25,747| 21,685) 5,009) 30,498 778 496 381} 387) 1,010}18,891)| 18,433 458 
Nov. 2....|23,995]/23,995/...... 943 793) 18)/25,748) 21,686) 5,009) 30,528 772 500 408; 385 951/18,898)| 18,421 477 
Nov. 9..../24,024//24,024/.... 1,144 776) 19)|25,963| 21,686) 5,009) 30,657 774 571 384| 433 939118 ,899)| 18,343 556 
Nov. 16. . . .|24,068)/24 ,018 50} 1,173) 1,013] 18)/26,272| 21,686) 5,008} 30,794 774 613 400} 564 938)18 ,883)|P18,297| 586 
Nov. 23... .|23,888)/23 ,888).... 816) 1,486] 18//26,208) 21,687) 5,008} 30,824 783 532 395; 399 935|19 ,036)|718 434) 7602 
Nov. 30... .|24,001//23 ,903 98 973} 1,019] 18)|26,012| 21,688] 5,008] 30,962 782 439 399; 398 935|18,794)\918,347| 7447 
Monthly 
1954—Nov. . .|24,661/|/24 ,654 7 345 769 1}|25,776| 21,724) 4,979] 30,287 800) 492 416; 393 883/19 ,207|| 18,393 814 
Dec. . .|24,917)|24 ,888 29 407 992 1||26,317| 21,711) 4,982) 30,749 805 443 439| 365 929/19 ,279)| 18,576 703 
1955—Jan. ..|24,200)|24 ,182 18 444 805 1}|25 ,449| 21,714) 4,985) 30,110 819 341 477| 383 903)19,114)) 18,432 682 
Feb. . .|23,838)|23 , 787 51 473 710 11/25 ,021| 21,715| 4,990) 29,784 826 477 420} 473 927118 ,81 18,195 624 
Mar... .|23 ,619)|23 ,604 15 566 804 1)|24,989| 21,718) 4,996) 29,790 823 690 363; 442 960/18 ,635|} 18,050 585 
Apr. . . [23 ,632||23 ,604 28 585 838; 16)/25,070| 21,680) 4,997| 29,807 816 501 370| 481 973/18 ,800]} 18,210 
May. . 123 ,666 23.617 49 445 798} 15)|24,924) 21,673] 4,999 » 818 421 389} 432 928/18 ,7 |} 18,166 580 
June. . |23 , 598/23 , 596 2 465 878 16) 24,958) 21,676) 5,001) 30,050 825 329 412| 345 959/18 ,715}) 18,146 569 
July... [23 ,967||23 ,925 42 576 940} 14)|25,497| 21,680) 5,003] 30,284 801 461 423| 423 962/18 ,82 18,205 619 
Aug.. . [23 ,886|/23 ,870 16 803 746| 14)/25,450) 21,682) 5,004} 30,289 801 569 431; 398 918/18,7 18,152 576 
Sept... |23 , 7091/23 ,668 41 872 924; 201/25,525| 21,682) 5,006} 30,420 797 540 386} 392 968/18 ,711}} 18,148 563 
Oct. . .{23,951 23.881 70 895 926} 19}125,792| 21.685) 5,008] 30,532 781 509 390} 403) 1,000/18,870)) 18,345 525 
Nov.. .|23 ,997}|23 ,963 34| 1,018) 1,055] 18)|26,089| 21,687) 5,008) 30,791 778 538 394) 444 TE co cn cls pace « « 












































»Preliminary. For footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
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Reserve Bank credit outstanding Deposits, other 
than wane bank aeons peak 
ie esse. reserve balances, | oh; reserve balances 
P U. S. Govt. securities ay (fencyiTecem with F. R. Banks Fed- 
ate : cur- in ury eral 
Dis- Gold : 
or rency | cir- cash Re- 
i L.-J — Float bd Total stock out- | cula- | hold- Treas-| For- — serve 
Bought d 1 stand-| tion | ings | ury | eign | 4 ac- R Ex 
Total || out- Hal ll er ing de- de- aoe. counts} Total aint? aa 
right agree- posits | posits its 
ment 
Midyear or 
year-end: 
1929—June. 21 148 68) 1,037 52| 95); 1,400} 4,037} 2,019) 4,459 204 36 6) 21 374| 2,356)| 2,333 23 
1933—June.| 1,998]) 1,998)...... 164 4| 54/| 2,220) 4,031) 2,286) 5,434 264 35 15; 151 346) 2,292 1,817 475 
1939—. .| 2,484)| 2,484)...... 7 91 11|| 2,593)17,644| 2,963) 7,598) 2,409 634 397| 256 251|11,653)| 6,444) 5,209 
1941—Dec..| 2,254]) 2,254/...... 3 94; 10)| 2,361/22,737| 3,247|11,160) 2,215 867 774| 586 291/12,450)|} 9,365) 3,085 
1945—Dec. . |24, 262}/24, 262)...... 249 578 2}|25,091|20,065| 4,339/28,515| 2,287 977 862) 446 495/15,915|| 14,457) 1,458 
1947—Dec. . |22. 559]|22.559)...... 85 535 1}/23, 181/22, 754) 4, 562/28, 1,336 870 392| 569 563/17, 899); 16,400) 1,499 
1950—Dec. . |20, 778)|20, 725 53 67| 1,368 3)|22, 216/22, 706} 4,636/27, 741) 1,293 668 895) 565 714|17,681)}| 16,509) 1,172 
1951—Dec. . |23, 801||23 , 605 196 19) 1,184 5}|25,009/22,695| 4, 709/29, 206) 1,270 247 526| 363 746|20,056)| 19,667 389 
1952—Dec. . |24, 697|/24, 034 663 156 967 4)/25,825|23,187| 4,812/30,433) 1,270 389 550} 455 777|19,950)}} 20,520} —570 
1953—June. |24, 746)|24, 718 28 64 601 3)|25,414/22,463| 4,854/30,125| 1,259 132 527| 176 951/19, 561|| 19,459 102 
Dec. . |25 ,916)/25, 318 598 28 935 2||26, 880}22,030| 4, 894/20, 781 761 346 423) 493 839/20, 160)| 19, 397 763 
1954—June.|25 ,037/|25 ,037|...... 37 567 1||25 ,642/21 ,927| 4,959/29 ,922 811 875 545) 377 988/19,011}) 18,412 599 
End of 
month: 
1954 
Sa 24, 888)|24,888)...... 398 657 1||25, 944/21, 710) 4,982)30, 500 800 694 397) 381 880/}18,985)| 18,467 518 
bdedihe Ba 24, 932)|24, 888 44 143 808 1||25, 885/21, 713) 4,985)30, 509 796 563 490) 441 907/18, 876); 18,618 258 
1955 
oe b decane 23, 885||23, 882 3 475 600 1||24, 960/21, 714) 4,989/|29, 789 837 360 441) 419 899/18,918)| 18,337 581 
de awe na 23, 605)|23,605|..... 485 678 1||24, 769/21, 716] 4,996|29, 817 828 564 320) 433 957/18, 562|| 18,091 471 
Mar 23, 612)|23, 604 8 391 659 4||24,667|21,719| 4,998/29, 800 819 724 351) 448 959/18, 283)| 17,871 412 
ds ceke o 23, 612)|23, 604 8 560 799| 18)|24,988/21,671| 4,999/29, 769 809 812 360} 490 923/18, 495)| 18,161 334 
cise bd 23, 662||23,662]...... 460} 643] 15]|24,780/21,674| 5, 002/30, 828] 649] 402] 413} 936/18,221/| 18,029] 192 
iene seéeowe 23, 607\|23, 554 53 128 850} 16)|24,601/21,678| 5,002/30,229 $12 380 374| 448 972/|18,066)| 18,139 —73 
Me tb din ke 24, 3,982 108 754 864) 11//25,719)21 ,682| 5,003)30,244 798 623 410) 419 910/18 ,999)| 18,311 688 
co Saeee 23 ,761)|23,761)...... 470 665} 15)|24,911/21,682| 5,005|30,317 804 393 387| 383 945/18,368]| 18,151 217 
Sept 23 ,834||23 ,.729 105 603 792| 22/|25,250)21 ,684| 5,006/30,422 787 554 385| 379 990}18 ,423]) 18,212 211 
Se 24 ,024)|24 .024)...... 706 683) 17||25,.430/21,686| 5.008|30,559 776 484 402) 396 941/18,565)/| 18,393 172 
Nov 24 ,256)|23 ,991 265 618 883) 18)|25,776|?21,688/ 5 ,008/ 730,988) »783 477 408) 412 931/18 ,474/|P18 ,383 91 
Wednesday 
1955 
Sept. 7.. 23 .761)|23,761)..... 598 659] 17/|25,034/21 ,682| 5,005/30,536 810 475 377| 374 9421|18,207|| 18,088 119 
Sept. 14. 23 ,673)|23 ,673)...... 536 956) 18)/25,182/21,682| 5,005|30,452 805 427 410} 382 941/18,452/) 18,181 271 
Sept. 21.. 23 ,563)|23 ,563)...... 872] 1,064) 18)/25,518/21,683| 5,006/30,332 793 717 403) 383 990/18 ,589]) 18,180 409 
Sept. 28.. 23 , 702)||23 ,680 22 662 788) 20)|25,172/21,683) 5,007|30,338 791 512 383) 372 989/18 ,475|| 18,178 297 
Get. §, 23 ,832)|23 ,729 103 650 817} 21||25,320)21,684| 5 ,006|/30,437 798 481 388) 388] 1,010/18,507|| 18,213 294 
> ee a 23 ,993)|23 .873 120 882) 1,020) 19)/25,914/21,685| 5,007/30,623 776 502 385} 662) 1,011/18,646l] 18,412 234 
Oct. 19.. 23 ,973)|23 ,973)...... 803} 1,144) 19//25,939/21,685| 5,008/30,542 783 575 379| 380} 1,009/18,963|| 18,506 457 
Oct. 26.. 23,973 ps .973 be sews 1,026 731 18/25 ,748/21 ,685| 5,009|30,441 777 494 407) 379| 1,009/18,935|| 18,431 504 
Nov. 2 . |24,024)/24 ,024 1,185 792| 17)|26,018/21 ,686| 5 ,009)30,540 779 535 387} 382 940/19,151'| 18,443 708 
Nov. 9.. . |24,024)/24 024 1,201 524 18 |25,767|21 ,686| 5 ,009|30,786 779 617 400} 388 939/18 ,554]| 18,306 248 
Nov. 16... .|23,987//23 ,987 548] 1,288 17|/25 ,840 21 ,686| 5,008|30,743 783 635 383) 396 936|18 ,658)|P18 ,411 7247 
Nov. 23 . |23 ,888)'23 , 888 796] 1,056) 18 \25,757 21,687| 5,008)/30,945 777 479 404| 380 93518 ,533)|718,389|) 7144 
Nov. 30... .|24,256 pea 265 618 883 mee »21,688| »5,008|730,988| #783 477 408} 412 931/18 ,474/|7P18 ,383 P91 
»Prelimi: 


nary. 
1 Includes industrial loans and acceptances, which are shown separately in subsequent tables. 


2These figures are estimated. 
5Less than $500,000. 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication 


MAXIMUM RATES ON TIME DEPOSITS 
[Per cent per annum] 


MARGIN REQUIREMENTS? 
[Per cent of market value} 








Nov. 1, 1933-| Feb. 1, 1935-| Effective 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 
Savings deposits............ 3 2% 2% 
Postal Savings deposits...... 3 2% 2% 
Other deposits payable: 
In 6 months or more...... 3 2 2% 
In 90 days to 6 months... . 3 2 2 
In less than 90 days...... 3 2 1 














Note.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D.I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 


Ww 
tN 





Feb. 20,| Jan. 4, | Effec- 
Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 
1955 1955 1955 
Regulation T: 
For extensions of credit by brokers 
and dealers on listed securities... . 50 60 70 
CCE... dlgccscesedccedé'es 50 60 70 
Regulation U: 
For loans by banks on stocks. ....... 50 60 70 














1 Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of extension; the 
“margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. Changes on 
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business 
on those dates. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 





and Annual Report for 1948, p. 77, and 1953, p. 76. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 














Discounts for and advances to member banks Advances to individuals, 
pertaereion, or = 
Advances secured by Government tions other than mem 
obligations and discounts of and Other secured advances —— Ease LA Ca 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] e -—— See 13) 
(Secs. 13 and 13a)! ast par. Sec. 13) 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Nov. 30 | beginning— rate Nov. 30 | beginning— rate Nov. 30 | beginning— rate 
ey ee 2% Nov. 22, 1955 24% 3 Nov. 22, 1955 2% 3% Nov. 22, 1955 3 
New York..... 2% Nov. 18, 1955 2% 3 Nov. 18, 1955 2% 3% Sept. 9, 1955 3 
Philadelphia. ..... 2% Nov. 18° 1955 2% 3 Nov. 18, 1955 2% 3% Nov. 18, 1955 3 
Cleveland..... 2% Nov. 18, 1955 2% 3 Nov. 18, 1955 234 3% Nov .18, 1955 3 
Richmond... 2% Nov. 22, 1955 2% 3 Nov. 22, 1955 2% 3% Nov. 22, 1955 3 
EL 26 ac uals ia» 06 obi0Y 2% Nov. 18, 1955 2% 3 Nov. 18, 1955 2% 3% Nov. 18, 1955 3% 
GOD, cv ccess 2% Nov. 18, 1955 2% 3 Nov. 18, 1955 2% 3% Nov. 18, 1955 3 
ED, no 0.0 « 2% Nov. 22, 1955 2% 3 Nov. 22, 1955 2% 3% Nov. 22, 1955 3 
SPR ee 24 Nov. 21, 1955 2% 3 Nov. 21, 1955 2% 3 Sept. 12, 1955 3 
EE oc tuensseedeses 2% Nov. 21, 1955 2% 3 Nov. 21, 1955 2% 3 Sept. 9, 1955 3% 
ao ia ted os pee 2% Nov. 23, 1955 2% 3 Nov. 23, 1955 2% 3% Aug. 5, 1955 3% 
Ge PUMMEIIOD. occ cccccccces 2% Nov. 18, 1955 2% 3 Nov. 18, 1955 2% 3% Nov. 18, 1955 3% 
































1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


Note.—Maximum maturities. Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 
of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding 
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443. 






























































FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS MEMBER BANK RESERVE REQUIREMENTS 
AND COMMITMENT’S UNDER SECTION 13b {Per cent of deposits] 
OF THE FEDERAL RESERVE ACT 
Maturities not exceeding five years Net demand deposits! 
[In effect November 30. Per cent per annum] an 
Effective date eposits 
To industrial or e< penn Reserve Country a 
commercial To financing institutions city -~ banks banks) 
businesses banks 
Cn tibiae a 1917—June 21.......... 13 10 7 3 
Federal hases 1936—Aug. 16.......... 
Reserve an 1937—Mar. fe py eS 228) 17% 1288 $33 
Bank On On On a ee 26 20 14 6 
‘ commit- | Portion commit- 1938—Apr. 16........;. 
loans! ments | for which Re- ments - 2244 1744 12 5 
institu- | maining | 26 20 14 6 
tion is portion 1942—Aug. ce Se.  Dicwdoken ah eta dd Ghee Oak babe 
obligated  & Seer SRI SST a 
Ge Ws crew sees | a Pre ee ae. - 
948— ; Evewedivenceh 2 [etoccced cheacuess 
Boston........ 3-5% | 41%) ( @ | w1¥ oT en a. oo 
New York..... 3%-5% 4-1% (2) (3) 1% Sept.  abedee gee TB t BY cxegeneriay 2: ié es oe aii” 
Philadelphia... . 2%-5 w-1\% (4) (#) sc oh eenOn ies 6 evosioes 33° eee 97 
Cleveland......} 244-5 %-1\% (?) (#) -1\% So ee ee) ee ee 
Richmond...... 2-5 4-1\% (2) (3) 14 eM RTT re ee 15 27 
Atlanta....... 2%-5 %-1\% (2) (3) §34-1\4 Mm Pee 24 a 37 
Chicago........ 2-5 Yy-1\% 2-5 2%-5 o-1% PF Ee eee ae. Mesdeld tos 36 
Se, Lewis. ...... 3-5 %-1%] 2%-3 (3) Yy-1 DS Boos chimes cence odessistene 14 26 
Minneapolis....} 3-5% -1 is (3) (3) %-1 %  Wadasd ark diaverunksniecasan A Fy 
Kansas City....| 234-5 w%-1\% (2) (3) 4-1% Bie Thc ccctnsnes 23% ee eae 35 
Dalles eb erga» 3-5% 4-1% (2) (3) ote 4 4 eedceeees check rt sarees 12 35 
n Francisco... 3-5 ~1 (7 qa 64-1 Me Bisccccsececsh 8. . £ Be. Beoescoesbiceenesess 
* ain , ) “a nh 2s 2 6s eiekes 22% . ae «ery 
ee eee 22 a eee: rae 
1Including loans made in paticipation with financing institutions. 1951—Jan. 11 23 19 86 
?Rate charged borrower less commitment rate. Jan. DUR: Be: re ie 26 
3 Rate charged borrower. Jan. 25. ; ; A : ; : ‘ ph tp a; 6 ay 
*Rate charged borrower but not to exceed 1 per cent above the dis- Min 2e hte SS Spee cL are 
— ee 6 ON el easenrccmroner enemas ooeies es 
5Charge of 4% per cent per annum is made on undisbursed portion Se | Bigs 6.00% ue ue osnigv's sae nskaians e:  Dicebockes 
of loan. sae 22 S..  Biacuddscoaese eae 
®Charge of 4% per cent per annum is made on undisbursed portion 1954—June 16 25 
of loan. Sy Sheet esses 7  '...cumeaaiee ae 
PO. uae Banking and Monetary Statistics, Table 118, pp. july - + se eeen ewe 20 18 RO aaa «007 
~447, Peer eeee A ee eT eR 
In effect Dec. 1, 19554. . 20 18 12 5 
1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-June 30, 1947). 
2Requirement became effective at country banks. 
SRequirement became effective at central reserve and reserve city 
banks. 
4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time 
deposits at all member banks, 3 and 6 per cent, respectively. 
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MEMBER BANK RESERVES AND BORROWINGS 
[Averages of daily figures. In millions of dollars) 




































































Central reserve Central reserve 
All city banks Re- All city banks Re- 
Month, or mem- serve | Coun- Month, or mem- serve | Coun- 
week ending Wednesday ber city try week ending Wednesday ber city try 
banks New Chi- | banks | banks banks New Chi- | banks | banks 
York cago York cago 
Total reserves held: | Excess reserves :! 
1954—August.......... 18,478 | 4,311 1,171 7,502 | 5,493 1954——August......... 839 ~ A eee 112 736 
September...... 18,403 | 4,288 | 1,154 | 7.506 | 5,455 September...... 775 21 4 105 645 
ins ots ted 18,893 | 4,482 | 1,183 | 7,703 | 5,524 October........ 720 15 2 96 607 
1955—August.......... 18,728 | 4,286 | 1,140 | 7,737 | 5,565 1955—August......... 577 10 =t 54 514 
September....... 18,711 4,262 1,129 | 7,738 | 5,583 September... ... 564 9 eae 63 487 
er 18,870 | 4,316 | 1,127 | 7,823 | 5,604 Sa 524 Mss /te. baie 64 460 
ee are 19,119 | 4,388 | 1,135 | 7,904 | §,692 - <2 Se 623 38 6 54 525 
ee Seen 18,891 | 4,336 | 1,131 7,837 | $,587 Ged Gs cd ccws 459 —17 2 49 425 
a eae 18,898 | 4,378 | 1,133 | 7,823 | 5,565 ee. a 477 23 1 45 408 
ag SS 18,899 | 4,251 1,140 | 7,827 | 5,682 ee, (Ce cbivc we 557 —i1 2 61 505 
OO PS 18,883 | 4,230 | 1,139 | 7,839 | 5,676 ) ae ?587 en Tie wa-arkka 47 ?507 
a , SPP eee 19,036 | 4,229 | 1,148 | 7,889 | 5,770 ) aa 7603 —14 —4 43 ?578 
i Eee 18,794 | 4,284 | 1,145 | 7,836 | 5,530 ee 7448 47 5 27 369 
Borrowings at Federal 
Required reserves:! | Reserve Banks; 
1954—August.......... 17,638 | 4,320 | 1,172 | 7,390 | 4,757 1954—August......... 115 30 11 37 37 
September. ...... 17,628 | 4,266 | 1,151 7,401 4,810 September...... 67 2 9 28 28 
6 tewawes 18,173 | 4,467 1,181 7,608 | 4,918 Es é-newes t 82 1 2 50 29 
1955—August.......... 18,152 | 4,277 1,141 7,682 | 5,052 1955—August......... 765 149 60 395 161 
September....... 18,148 | 4,248 | 1,128 | 7,675 | 5,096 September. ..... 849 141 114 472 122 
Py 18,345 | 4,316 | 1,127 | 7,759 | 5,144 October........ 884 151 137 480 116 
a a wiiasind 18,494 | 4,349 1,129 | 7,850 | 5,166 5). ae 1,028 302 172 454 100 
ets BOs 6s ows 18,433 | 4,354 | 1,129 | 7,788 | 5,162 Cet, Bhi ncoses 761 47 110 484 120 
MG? ile ewes ot ct 18,421 | 4,354 | 1,132 | 7,778 | 5,157 lle ag 943 105 97 592 149 
Ag A 18,343 {| 4,262 | 1,139 | 7,765 | 5,177 es 2 os vena 1,143 290 65 662 126 
Se ae P18,297 | 4,197 | 1,140 | 7,791 |?5,169 a Oe Se 1,173 440 98 490 145 
oS eee 718,434 | 4,243 1,152 7,846 |?5,193 > eae 811 195 33 477 106 
& aes 718,347 | 4,237 1,140 | 7,809 |?5,161 PPO Gite cv cecea 970 233 56 531 150 
#Preliminary. 
1Weekly figures of required and excess reserves of all member banks and of country banks are estimates. 
Back figures.—See Banking and Monetary Statistics, pp. 396-399 ,and BULLETIN for February 1955, pp. 210-211. 
DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!. In millions of dollars) 
Central reserve Central reserve 
All city banks Re- All city banks Re- 
mem- serve Coun- mem- serve Coun- 
Item ber city try ber city try 
banks New Chi- banks | banks | banks New Chi- banks banks 
York cago York cago 
October 1955 October 1954 
Gross demand deposits: 
i sneha ds seen eahaeade sean ee 115,186 23,539 6,035 | 45,190 | 40,422 [113,213 23 , 883 6,227 | 43,974 | 39,129 
SS Poe ee eee re 12,774 4,018 1,201 6,270 1,285 | 13,530 4,141 1,307 6,748 1,333 
Di sveleewatdnact bees sess 102,412 19,520 4,834 | 38,921 39,137 | 99,683 19,742 4,920 | 37,226 | 37,796 
Net demand deposits?..................4.- 99 ,371 20,729 5,304 | 38,567 | 34,770 | 98,091 21,432 5,584 | 37,952 | 33,124 
CO, GS SY eS 40 ,484 3,397 1,314 | 16,347 | 19,426 | 39,276 3,616 1,283 | 15,523 | 18,854 
Demand balances due from domestic banks...| 6,344 76 106 1,963 4,199 6,983 49 122 2,090 4,722 
Reserves with Federal Reserve Banks: 
- SSA CO i ey peer Sp 18,870 4,316 1,127 7,823 5,604 18,893 4,482 1,183 7,703 5,524 
ES RY Se ee 18,345 4,316 ton 7,759 5,144 18,173 4,467 1,181 7,608 4,918 
EE RE >: Se ae ae 524 1 ba éte 64 460 720 15 2 96 607 
Borrowings at Federal Reserve Banks...... 884 151 137 480 116 82 1 2 50 29 









































1 Averages of daily closing figures for reserves and borrowings and of daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2Demand deposits subject to reserve requirements, i. e., gross demand deposits minus cash items reported as in process of collection and 
demand balances due from domestic banks. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars) 





Wednesday figures 


End of month 
































































































Item 1955 1955 1954 
Nov. 30 Nov. 23 Nov. 16 Nov. 9 Nov. 2 Nov. Oct. Nov 
Assets © 
IN...» a \vinns amais mikee tao we awe 20 ,138 ,351|20 ,138 ,353}20,155,353|20,171,352|20,173 ,351/20,138,351|20,173 ,353)20 , 166,102 
Redemption fund for F. R. notes.............. 863 ,750 867 ,002 845 ,003 832,159 833 ,294 863 ,750 833 ,339 863 ,877 
Total gold certificate reserves............. 21 ,002 , 101/21 ,005 , 355/21 ,000 , 356/21 ,003 , 511/21 ,006 ,645/21 ,002 , 101/21 ,006 ,692/21 ,029 ,979 

F. R. notes of other Banks..................-. 227 ,338 224 ,989 242 ,460 221,305 258,776 227 ,338 239 ,667 123 ,338 

CG A netih oeboe & hula bbe bireedb so e-ow oul 325,148 323,153 331,144 318,481 345 ,073 325,148 358 ,602 320,730 

Discounts and advances: 

PP CDS . cawseeviwsesesens ev wed 618,329 787 ,897 547 ,916| 1,201,287] 1,185,252 618,329 705 ,631 225 530 
For nonmember banks, etc... .........ccccefececeeeses 0 SS ee See) eee RES es - 172 ,667 

ng ins £05 0 otG bg ee sddiethdals oa0 704 733 674 669 562 704 693 641 

Acceptances: ts P 
RS re Pern 17 ,493 16,981 16,174 17 ,450 16 ,882 17 ,493 BD ess tnvenen 
Oe, eee Corres Sere eee Serre errrrrrs errr). rey ee ry ie er eto 

U. S. Government securities: 

Bought outright: 
Rs A ni ted ee ab Wea 0: a 1,269,846] 1,166,846) 1,265,546) 1,302,546) 1,302,546] 1,269,846] 1,302,546) 2,167,000 
Certificates: 
BOGEN. . ccc cgecccocccccacctcccccepecsesssestee sleds osbegedhen s henbonglh signees ceckesh ata eu kame crs eaiia sent a eee 
A ARE RE ears! Bet oe 2,520,076) 2,520,076) 2,520,076) 2,520,076} 2,520,076) 2,520,076) 2,520,076) 6,599,791 
DL <nwahines ean dwad'ne ee Dadaee wane 17 ,399 ,536)17 ,399 , 536)17 ,399 , 536/17 ,399 , 536)17 ,399 ,536]17 ,399 , 536/17 , 399 , 536/13 ,029 ,021 
Dt CAnkohedeestductseendes checoueet 2,801,750) 2,801,750) 2,801,750) 2,801,750} 2,801,750) 2,801,750) 2,801,750} 3,092,550 
aees Bamens GURNEE, «0:65 0 vsericcveds 23 ,991 , 208/23 , 888 , 208)23 , 986 , 908/24 ,023 , 908/24 ,023 ,908)}23 ,991 , 208/24 ,023 ,908)24 , 888 ,362 
Held under repurchase agreement........... ou 6.0 od adie cite xe ie ARDS Be > 0a 0.0 + de 2a 
Total U. S. Government securities. ..... 24,256, 368/23 ,888 , 208/23 ,986 , 908/24 ,023 ,908/24 ,023 , 908/24 , 256 , 368/24 ,023 ,908/24 , 888 , 362 
Total loans and securities.............. 24,892 ,894/24, 701 , 819/24 551 ,672|25 ,243,314)25 ,226,604)24, 892 ,894}24, 746 ,451/25 ,287 ,200 

Ree Grows Gesolem taalee...... «40. .000ccdccce ses 22 22 22 22 22 22 22 22 

Uncollected cash items...........ccccceccsces 4,487,715) 4,750,795) 5,962,732) 3,948,522) 4,468,309] 4,487,715) 3,646,664) 3,844,467 
{065s . cébebbbsdbeb uae ah 60 ,407 60 430 60 ,372 59.720 59 , 587 60 ,407 59 ,591 54,346 

TN A ee a 200 ,942 190 ,668 182, 813 174,763 166,145 200 ,942 163 ,313 203 ,360 

EEE ILE SELES OO 51,196,567 $1,257,231 52, 331,5 1|s0, 969, 638 51 ,531,161|51 ,196,567|50,221 ,002|50 ,863 , 442 
Liabilities 

Federal Reserve notes. ........--eceecceccces 26 ,629 , 284/26 , 579 , 858/26 ,406 ,228)26 ,412 ,576/26 , 234, 224/26 ,629 , 284/26 , 246 , 368/26 ,081 ,314 

Deposits: 

Member bank—reserve accounts........... 18,474, 149/18 ,532 824/18 ,657 , 786/18 ,553 ,667/19, 150, 587/18 ,474, 149}18 , 565 ,337/18 ,984 ,898 
U.S. Leena means Ne aici latn d 476,841 478 .867 635 ,136 616,571 535 ,462 476,841 484 412 694 ,336 
— 26 Ope Oe cehedeaeeses cous 407 ,615 404 , 203 383 ,466 399 ,707 386 , 881 407 ,615 402 ,222 396 ,635 
Dich ages tees se 00ies bee eee bese 411,766 379 ,823 395,572 388 ,428 382 ,081 411,766 395 ,843 381 ,089 
I, oc cin bettas 6s eneebdecaaneee 19,770,371)19,795 ,717\20 071 ,960/19 , 958 ,373)20,455 ,011/19,770,371|19, 847 ,814/20 ,456 .958 
Deferred availability cash items. we ceeee. | 3,604,599} 3,695,271] 4,674,254) 3,424,755) 3,676,577) 3,604,599) 2,963,187) 3,187,399 
Other liabilities and accrued dividends........ 20 , 280) 20 ,482 19,695 a. 010 19,388 20 ,280 19,417 0,855 
po EE ee ee ee oe ee 50 024 ,534/50,091 ,328/51,172,137 49,816, 7 714 50,3: 385 , 200/50 ,024 , 534/49 ,076, 786|49 , 746,526 
Capital Accounts 

ee oii, Theo Fads oad 0644 Eades 300 , 220 300 ,165 299 , 896 299,755 299 ,328 300 ,220 299 ,252 283 ,954 

OOS” Re a eee 660 ,901 660 ,901 660 ,901 660 .901 660 ,901 660 ,901 660 ,901 625 ,013 

INE, onc a cle pieeebaueduxkwedt 27 , 543 27,543 27 543 27,543 27,543 27 ,543 27,543 27 ,543 

See GUD GOONER, o.oo o.ctccncccsdbtes tess 183 ,369 177,294 171 094 164,725 158,189 183 ,369 156,520 180 ,406 

Total liabilities and capital accounts...... 51,196, 567 51 257 ,231)52 ‘ 331, 57 71 150, 969 638 St, 531, 161 St, 1196. 567|50 ,221 ,002}50 , 863 ,442 

Ratio of gold certificate reserves to deposit and oe te j ya ee 
F. R. note liabilities combined (per cent)..... 45.3 45.3 45.2 45.3 45.0 45.3 45.6 45.2 

Contingent liability on acceptances purchased 
for foreign correspondents. ...............-+: 27 ,234 27,734 26,681 28 ,832 27,135 7,234 26,128 18,583 

Industrial loan commitments. ...............-- 2,339 2,312 2,452 2,638 2,745 2,339 2,751 1,899 

Maturity Distribution of Loans and U. S. Government Securities’ 

Discounts and advances—total............... 618,329 795 ,897 547 ,916| 1,201,287} 1,185,252 618,329 705 ,631 398 ,197 
I SE tae 6c a cebiiclan 964 bia viawen oh 610,079 789,719 542,658) 1,155,991] 1,176,681 610,079 697 ,535 246 ,321 
RR 8,209 6,130 5,253 45,291 8,566 8,209 8,091 45,140 
NES PO Re eee ee 41 48 5 5 5 41 5 106 ,736 

Industrial loans—total...............-.-+5. 704 733 674 669 562 704 693 1 
ESE ES Se 12 12 11 12 12 12 13 2 
ee ere eee 33 33 33 33 33 33 33 186 
I OT on bd on bees e ene dks seeeath 555 584 526 519 412 555 542 422 
Pe aaa errr ee ee 104 104 104 105 105 104 105 31 

i... .esseedbees neceesses en 17 ,493 16,981 16,174 17,450 16,882 17,493 sine oie mentee 
rere ere 5,163 7,412 6,755 5,778 6,734 5,163 gE in ehsindmdaen 
GS 5 600d nebels otgee cucmen 12,330 9,569 9,419 11,672 10,148 12,330 Dua Kae 506% 
NT ere rte? To a ey a ey en a a ree aN A i er Le eee 

U. S. Government securities—total............ 24,256, 368 23 ,888 , 208/23 , 986 , 908/24 ,023 ,908| 24 ,023 , 908/24, 256, 368|24,023 ,908/24 ,888 ,362 
NN cs sGedie tea encececwsd ened 6,123,059 119,700 169,100 72,700 191,300} 6,123,059 142 ,600| 7,532,550 
ee ek, EET CPL CO OLET OT a 1,165,646) 6,800,845) 6,850,145) 6,983,545) 6,864,945) 1,165,646) 6,913,645) 5,839,200 
reer ee 12,952 ,065/12 ,952 ,065/12 ,952 ,065}12 ,952 ,065)12 ,952 ,065|12 ,952 ,065/12 ,952,065) 2,767,391 
ee Or OSG MOOD, 66 n'b26s icvcesicecoee 1,587,127) 1,587,127) 1,587,127) 1,587,127) 1,587,127] 1,587,127) 1,587,127) 6,320,750 
Og SS eee 1,013,614) 1,013,614) 1,013,614) 1,013,614 1.013.614 1,013,614] 1,013,614) 1,013,614 

2) errr TT 1,414,857) 1,414,857) 1,414,857] 1,414,857) 1,414,857) 1,414,857] 1,414,857) 1,414,857 





























1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity 


of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1955 


{In thousands of dollars) 













































































. , . » San 
New Phila- Cleve- Rich- : St. Minne- | Kansas 
Item Total Boston York lelphia | land mond | Atlanta | Chicago! 1 juis apolis City Dallas — 
Assets 
Gold certificates . }20,138,351 958,180) 5,028,787)1,186,686)1,808,178/1,282,217| 876,725|3,785,314| 877,472) 339,994] 728,402) 702,968/2,563,428 
Redemption fund 
for F. R. notes. 863,750 51,969 182,474 60,564 75,848 74,807| 49,070) 155,769 44,696 23,790 41,884 27,058 75,821 
Total gold certifi- 
cate reserves. ./21,002,101//1,010,149) 5,211,261/1,247,250/1,884,026/1,357,024| 925,795/|3,941,083| 922,168] 363,784) 770,286) 730,026)|2,639,249 
F. R. notes of 
other Banks... 227,338 16,183 43,116 44 8,631 19,991 37,152 18,782 8,58 8,410 5,617 16,528 26,103 
Other cash...... 325,148 22,902 61,358 17,713 31,593 18,472 27,710 46,361 17,652 7,957 12,094 3,551 47,785 
Discounts and 
advances 
Secured by 
U. S. Govt 
securities 617,933 13,025 79,085 23,340 29,120 58,625 71,153 63,490 33,000 41,996} 106,194 61,155 37,750 
ee 396 150 114 See 
Industrial loans. . 704 | EG SRA Se iy. yl eee ES 3)! ee 
Acceptances: 
Bought 
outright. ... 17,493 "MS Se eee eee ee ee en ee oe er 
Held under 
repurchase 
EERE I OE re! ee ee ee ee ee. ee a ee a ee 
U.S. Government 
securities: 
Bought 
outright. . . .}23,991,208)}1,324,891 6,097 ,246/1,460,153/2,061,876/1,413,418/)1,238,378)4,184,714) 995,587) 581,379)1,043,378| 961,999/2,628,189 
Held under 
repurchase 
agreement. . 265,160 265,160 
Total loans and 
securities 24,892,894//1,337,916| 6,458,984/1,484, 136/2,090,996)1,472,043/1,309,531/4,248,354/1,028,587| 623,436]1,149,686]1,023,286/2,665,939 
Due from foreign 
6 athe s « 22 1 6 2 2 1 1 3 1 1 1 1 2 
Uncollected cash 
items... 4,487,715)| 355,641 834,775) 267,986) 445,935] 315,987] 313,335] 754,050} 188,533) 117,719) 229,492) 227,007] 437,255 
Bank premises... 60,407 5,638 7,698 5,072 5,695 5,043 4,261 6,088 3,405 1,848 a 2,036 10,168 
Other assets..... 200,942 10,788 50,821 11,780 17,204 11,561 10,881 36,168 8,025 4,740 8,403 9,203 21,368 
Total assets..... 51, 196, 567112,759,218)12, 668, 019 3, 052, 183 ( ada 3,200,122 2,628,666 9, 050, 889 2,176,952 1, 127 .895|2 2,179, 034 2,021, 638 5 847,! 869 
Liabilities 
F. R. notes. .. . .|26,629,284)/1,606,505| 6,017,554/1,820,301|2,467,446/2,017,443]1,363,710)5,136,526)1,233,325| 530,857|1,046,299| 727,64112,661,677 
Deposits: 
Member bk.— 
reserve accts.|/18,474,149]} 726,552) 5,196,991} 853,153/1,475,198| 789,410] 877,075)3,039,602| 687,786) 428,953!) 847,383) 977,242)|2,574,804 
U. S. Treas.— 
gen. acct.... 476,841 27,833 51,586 37,344 42,999 29,647 46,591 69,293 26,617 25,983 37,713 40,029 41,206 
Foreign....... 407,615 23,040] 27135,718 28,032 34,944 19,200 16,512 53,760 14,592 9,600 14,592 18,048 39,577 
Other........ 411,766 4,149 324,865 9,871 5,264 2,594 1,536 966 14,832 1,113 2,360 1,270 42, 946 
Total deposits... 19, 770, 371 781,574} 5,709,160) 928,400 1,558,405 840,851} 941,714/3,163,621 743, 827 ‘465, 649 902 048 1,036,589 2,698, 533 
Deferred avail- 
ability cash 
items 3,604,599); 299.618 608,226] 217,873) 350,258) 278,822} 268,392} 581,347) 152,717) 100,047} 183,246] 199,387] 364,666 
Other liabilities 
and accrued 
dividends. .... 20,280 1,023 5,609 1,149 2,288 972 1,027 3,284 706 537 881 782 2,022 
Total liabilities. .|50,024,534/|2,688,7 20 12,340, 549 2,967 ,723)}4,378,397|3,138,088)|2,574,843/8,884, 778 2,130,575}1,097,090!2,132,474/1, 964, 399/5,726,898 
Capital 
Accounts 
Capital paid in 300,220 15,865 89,272 19,719 28,464 13,692 13,584 39,955 10,413 6,846 11,891 16,473 34,046 
Surplus (Sec. 7)..| 660,901 40,309} 188,070} 47,773) 60,222} 33,480} 29,480] 96,566) 26,619] 16,918] 24,755] 29,985] 66,724 
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
Other capital 
accounts...... 183,369 11,313 42,809 12,479 15,993 11,513 9,997 28,161) 8,824 5,968 8,777 9,474 18,061 
Tota! liabilities 
and capital 
accounts..... 51, 196, 567 2,759,218 12,668,019 3,052,183)4,484,082/3,200,122)}2,628,666/9 :050, 8892 176, 952}1,127,895)|2,179,034/2 021, 638 5 5,847 1869 
Reserve ratio 45.3% 42.3% 44.4%, 45.4% 46.8% 47.5%| 40.2% 47.5% | 46.69 36.5° 39.5% 41. 4% 49.2% 
Contingent lia- 
bility on ac- } 
ceptances pur- 
chased for for- | 
eign corre- 
spondents..... 27,234) 1,632 37,977 1,986 2,475 1,360 1,170 3,808 1,033) 680) 1,033 1,278 2,802 
Industrial loan | | 
commitments. . 2,339| Leos eiak oe 86) 322 11 - | om de anata eae tl 




















1After deducting $16,000 participations of other Federal Reserve Banks. 
®After deducting $271,872,000 participations of other Federal Reserve Banks. 
®After deducting $19,257,000 participations of other Federal Reserve Banks 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


FEDERAL RESERVE 


BANKS COMBINED 


{In thousands of dollars] 












































Wednesday figures End of month 
Item 1955 1955 1954 
Nov. 30 Nov. 23 Nov. 16 Nov. 9 Nov. 2 Nov. Oct. Nov. 
F. R. notes outstanding (issued to Bank)...... 27 ,566,730/27 ,426,256 27 ,320,810)27,219,006 27 ,098 , 294/27 , 566 , 730/27 , 139 ,852)27 ,053 ,582 
Collateral held against notes outstanding: 
Se SCS 8 Eg) 11,538 ,000}11 ,438 ,000/11 ,438 ,000)11 ,413 ,000/11 ,413 ,000/11 , 538 ,000/11 ,413 ,O00/11 , 168 ,000 
re ae a ee ee 276,180 263 , 888 187,125 272 ,669 256,526 276,180 248,151 139 ,040 
U. S. Government securities.............. 17 ,085 ,000/17 ,085 ,000/16 , 985 ,000)16 ,935 ,000/ 16,935 ,000/17 ,085 ,000/16 , 935 ,000/16 ,965 ,000 
Peas <66.05- te bebe Veer 28 ,899 , 180)28 , 786 , 888/28 ,610, 125/|28 ,620 ,669/28 ,604 , 526/28 ,899 , 180/28 ,596, 151/28 ,272 ,040 
EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1955 
[In thousands of dollars) 
7 San 
New Phila- | Cleve- Rich- St. Minne-| Kansas 
Item Total Boston York delphia land mond Atlanta Chicago Louis apolis City Dallas Fran- 





F. R. notes out- 
standing (issued 
to Bank) 

Collateral held: 





27,566,730)|1,651,046/6,231 ,692/1,895,834/2,567,110)2,068,572/1,424,070|5,227,077|1,285,235|577,421/1,076,235|770,065|2,792,373 


Gold certificates bisenend 640,000/2,770,000| 725,000}1,070,000| 795,000; 500,000}2,400,000} 425,000/150,000} 280,000/283,000) 1,500,000 


Eligible paper 276,180 13,025 ct) iy 
U. S. Govt. se- 


58,625 


33,000} 41,996] 106,196]... ...].....4.. 





curities. . ... ./17,085,000}/1,200,000]3,600,000) 1,200,000) 1,550,000} 1,300,000) 1,000,000/ 3,000,000} 910,000/500,000} 800,000/525,000) 1,500,000 






































Total collateral... opens 1,853,025|6,370,000) 1 ,948,340/2,620,000/2,153,625/1,500,000)5,400,000} 1 ,368,000/691 ,996)1,186,194/808,000/ 3,000,000 








INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


{Amounts in thousands of dollars} 














Applications Ap- C oo 
approved ommit- - 

End of to date nani Loans | “ments |% financ- 

year or ut not out- | out- ing insti- 
menth com- jstanding standing tutions 

pleted! |(amount) (amount) out- 

Num- | amount |(@mount) standing*® 

ber ' = (amount) 

1945 3.511 544 ,961 320 1,995 1,644 1,086 
1946. 3.542 565 ,913 4,577 554 8,309 2,670 
a 3.57 586,726 945 1,387 7,434 4,869 
ae 3,607 | 615,653 335 995 1,643 1,990 
1949 3,649 | 629.326 539 2,178 2,288 2,947 
Sas 3,698 | 651,389 4,819 2,632 3,754 3,745 
= 3,736 | 710,931 3,513 4,687 6,036 | 11,985 
1952. 3,753 766,492 1,638 3,921 3,210 3,289 
eee 3,765 | 803,429 1,951 1,900 3,569 3,469 

1954 
October... 3,769 | 816,582 395 812 1,896 1,343 
November.| 3,770 | 817,605 520 652 1,898 1,202 
December. 3,771 818,224 520 719 1,148 1,027 
1955 

January 3,772 | 821,407 | 170 629 3,152 1,504 
February 3,772 | 822,063 170 542 3,227 1,498 
March 3,775 | 823,195 315 521 3,519 1,564 
April.... 3,775 | 823,359 270 675 3,389 1,576 
a 3.775 | 823,754 170 707 3,410 1,586 
June...... 3,775 | 824,441 170 460 | 3,571 1,577 
“i ee 3,775 | 824,847 170 489 3,265 1,305 
August....| 3.777 | 825,161 45 586 3,416 1,392 
September .| 3,777 | 825,282 45 700 2,795 1,230 
October 3,777 | 825,666 45 693 2,751 1,224 























‘Includes applications approved conditionally by the Federal Re- 
serve Banks and under consideration by applicant. 

2Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of con- 
dition of Federal Reserve Banks. 

3Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- 





vances, and applications for loans and commitments withdrawn or 
expired. 
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LOANS GUARANTEED THROUGH FEDERAL RESERVE 
BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1956 


{Amounts in thousands of dollars) 











Guaranteed loans Guaranteed Additional 
authorized loans amount 

to date outstanding available to 

saa d borrowers 
month f under guar- 
Num- Total Portion | antee agree- 

. her Amount amount guaran- ments 

teed outstanding 

1950...... 62 31,326 8,017 6,265 8,299 

ee 854 1,395,444) 675,459 546 , 597 472,827 


eo, OE 1,159 | 2,124,123) 979,428 803 ,132 586 ,303 
1953. 1,294 | 2,358,387} 804,686 666 , 205 363 ,667 
1954 
October...| 1,357 | 2,478,939) 527,074 416,713 283.510 
November.| 1.361 | 2.481,669/ 504,708 395 ,388 266.798 
December .| 1.367 | 2,499,634) 471,947 367 ,694 272,903 
1955 
January...| 1,370 | 2,501,179) 454,209 347 .008 264 .549 
February..| 1,375 | 2,504,169) 437,185 333,717 263 ,248 
March....| 1,380 | 2,511,829) 442,268 333,269 254,840 
April.....| 1,384 | 2,522,864] 425,394 320,557 255 ,248 
a 1,388 | 2,530,259) 398,867 298 ,354 272,484 
| ee 1,390 | 2,542,819) 394,343 293 , 507 234 ,634 
See 1,392 | 2,544,344) 295,711 224,659 211,296 
August....} 1.396 | 2,552,549) 291.416 221.444 207 ,196 
September.| 1,400 | 2,557,069) 280,550 217,419 204 ,416 
October... | 1,402 | 2,563,784) 269,498 209 ,936 202 ,468 




















Note.—The difference between guaranteed loans authorized and 
sum of loans outstanding and additional amounts available to bor- 
rowers under guarantee agreements outstanding represents amounts 
repaid, guarantees authorized but not completed, and authorizations 
expired or withdrawn. 
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FEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE [In millions of dollars! 
PRODUCTION ACT OF 1950 
[In effect November 30} Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on Depos- 
Guaranteed Portion of Loan End of month itors’ Cash U.S Cash 
bal- in Govern- mee 
ances! Total deposi- ment Sanda 
Guarantee fee Percentage of tory securi- etc? 
Percentage of (percentage of | any commitment banks ties . 
loan guaranteed interest payable fee charged 
by borrower) borrower 
1945—December.... 2,933 3,022 6 2,837 179 
1946—December....| 3,284 3,387 6 3,182 200 
ST TT kine chtecaneeenes 10 10 1947—December....| 3,417 3,525 6 3,308 212 
DME MeeVee ebeccdoeeesy ss 15 15 1948— December... . 3,330 3,449 7 3,244 198 
Pins: 4hbbebsberceiess tee 20 20 1949—December....| 3,188 3,312 7 3,118 187 
ieee Ciels bi cedecsedcows 25 25 1950—December... . 2,924 3,045 11 2,868 166 
DTS ¢besne es eset nddosse 30 30 1951—December... . 2,705 2,835 28 2,644 162 
ibbndeesbervebcbocsece sce 35 35 1952—December... . 2,547 2,736 33 2,551 151 
Se 40-50 40-50 1953—December....| 2,359 2,558 31 2,389 138 
1954—July Cee | 2,230} 2,379 31 2.220 129 
i ituti i. ete 2,208 2,360 31 2,1 1 
Maximum Rates Financing Institution May Charge Borrower September... || 2'189 2'339 31 2'176 133 
[Per cent per annum] October......| 2.171 | 2,304 31 | 2.156 118 
November... . 2,154 2,287 31 2,134 123 
DEER ve cnccccccetenccecccsesccsctosecccceneese 5 December..../ 2,136 3.208 st 3,136 ad 
es 6 i cidade ntneaberes’ 4 1955—January...... | 2,115 2,253 31 2.101 122 
February....| 2.095 | 2.231 31 | 2.074 127 
March....... 2,074 2,237 31 2,074 132 
oS ee ;} 2,051 2,186 31 2,044 111 
| ES | 2.029 2.163 31 2,019 113 
| (| EE | 2,007 2,138 31 1,993 114 
| : SASS 1. 4 SR SA =o aes 
| Fae op tee! ARR OS) eee 
September. ..| 71,942 |.. Peer Mere ee rr ee 
October......| 71,924 es ig 
' 
»Preliminary. 


1Outstanding principal, represented by certificates of deposit. 

2Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 

Back figures —See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 





BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars} 


















































| Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
| except interbank and 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted3 
Year or month 
Total, all | New 6 337 other New 6 337 other New 6 337 other 
reporting York other reporting York other | reporting York other | reporting 
centers City centers! | centers? City centers! | centers? City centers! | centers? 
en Sheree FES Sa a a = 848 , 561 327,490 | 194,751 326,320 22.3 18.3 ST eae eee ore 
Deitel ohscd cate bean oc cdeneee 924,464 || 382,760 | 200,202 | 341,502 24.1 17.5 2 ere 2 ee See ye 
Pete eh. «cen ebanereaeee 1,017,084 |} 406,790 | 218,477 | 391,817 25.1 18.3 BLS | thvdockis cet nebeblecobedaas 
ES ay eee 1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 eee | Bene oe be decked Cebe vheovcs dees 
Diitihns > 6t¢ine cage cok anes cease’ 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 _ 2 a} See Rees) Sree 
Dt sebenne téae6seenee aaa s 1,206,293 446,224 | 260,897 | 499,172 27.9 20.9 EB eae Sa ae ae 
nt SRE 4 IR CF ay 1,380,112 509,340 | 298,564 | 572,208 31.1 22.6 SF ae aren Serre. Pores 
Deter nsdicsaknesschecetnd 6ee 1,542,554 544,367 | 336,885 | 661,302 31.9 24.0 Dee | Bibb eWas che db vob dele ndeneede 
Dichhs6abesos cone evabherqesears 1,642,853 597,815 | 349,904 | 695,133 34.4 24.1 Be. Eeteddbalaee 0 obeleneencaseet 
Dit tentials veecseanen +easeawes 1,759,069 || 632,801 | 385,831 740 ,436 36.7 25.6 SOD Bbaevdedchoee oodcukewessense 
SS ee. 1,887 ,366 738,925 | 390,066 | 758,375 42.3 25.8 2) eae Sere eer ee 
i ind. 60a caged ates 149 ,898 56,744 30 ,922 62 ,232 40.4 25.3 19.4 39.4 25.6 19.1 
Ea RE Sgt 152,322 58.792 30 , 706 62 ,823 39.3 23.6 18.6 40.5 24.3 18.6 
DT 7 ha os ch aces emaes 156,843 58 ,787 32,230 65 ,826 42.2 26 3 20.7 42.6 25.9 19.6 
Ad » oh neat ene 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9 
A ae 163 ,393 62 ,642 33,531 67,220 42.0 25.4 19.6 41.8 25.9 19.4 
ns > be eok «nemesis 149,744 57,091 31,595 61,058 41.9 26.4 19.6 43.0 27.1 19.7 
sR a FSR aya a 178,924 67 ,242 39 ,908 71,774 41.7 30.2 20.0 40.7 27.6 20.1 
ERA aS Seat ee 158 ,296 57 ,634 34,494 66,168 37.3 27.1 19.2 37.9 26.3 19.8 
ACER Sere 167,714 62,211 36,570 68 ,933 42.7 28.4 20.6 43.8 28.8 21.0 
RE pe 177,917 67,634 37,569 72,714 44.7 28.3 20.8 41.4 27.7 20.8 
iis 25 ons stiches +s 6a 161,748 58 ,904 34,123 68.721 40.7 2 6 20.4 41.7 27.1 20.7 
Pe ooo ay 6s 6 ah 167 ,365 58 ,980 35 ,863 72,522 38.2 25 9 19.9 44.2 28.3 21.2 
September....... 169 ,0O1 62,550 35,126 71,324 43.5 27 21.1 42.4 27.7 20.8 
i. 2... o'edbecseececsas 175 ,807 67 ,568 35,803 72,437 44.7 26." 20.3 46.1 27.3 20.3 
PEE vccccuvecsccsoens 173,198 || 63,406 36 ,876 72,916 45.4 729.0 722.0 45.9 ?28 .6 720.9 
| 
»Prelimi 


nary. 

1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

32338 centers prior to April 1955. 

®These data are compiled by the Federal Reserve Bank of New York. 

Nore.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULL@TIN 
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357. 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
{Outside Treasury and Federal Reserve Banks. In millions of dollars) 


































































































Total Coin and small denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
month cula- sorted 
tion! Total || Coin | *$1 $2 $5 $10 $20 | Total|} $50 | $100 | $500 /$1 ,000/$5 ,000/$10 ,000 
Se eee | 7,598 1 5,553 590 559 36 |1,019 |1,772 |1,576 |2,048 460 919 191 425 20 32 2 
See 8,732 | 6,247 648 610 39 [1,129 |2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 
ti ded omecee ede 11,160 | 8,120 751 695 44 (1,355 |2,731 |2,545 |3,044 724 11,433 261 556 24 46 4 
a 15,410 111,576 801 55 11,693 |4,051 |4,096 |3,837 |j1,019 {1,910 287 9 25 3 
Pvt 29606e6bwer ¢ 14,871 |/1,019 70 11,973 15,194 |5,705 |5,580 ||1,481 {2,912 407 749 9 22 2 
Since» ocbtidice ds 25,307 117,580 |/1,156 987 81 |2,150 {5,983 {7,224 |7,730 ||1,996 |4,153 555 990 10 24 3 
oer 28,515 {120,683 {1,274 {1,039 73 12,313 16,782 |9,201 |7,834 ||2,327 |4,220 454 801 7 24 2 
SS SRS 28,952 120,437 1,361 |1,029 67 |2,173 \6,497 {9,310 |8,518 ||2,492 |4,771 438 7 8 26 3 
i hrnéhésdeeeeen 28,868 120,020 |/1 ,404 |1,048 65 {2,110 |6,275 (9,119 |8,850 ||2,548 |5,070 428 782 5 17 3 
i ccch~esceseaae 28,224 19,529 |/1,464 |1,049 64 {12,047 16,060 |8,846 |8,698 ||2,494 {5,074 400 707 5 17 3 
aa ,600 119,025 [11,484 |1,066 62 |2,004 {5,897 |8,512 |8,578 ||2,435 |5,056 382 689 a 11 3 
axtnas caee dh 27,741 [119,305 {1,554 |1,113 64 |2,049 |5,998 |8,529 |8,438 ||2,422 |5,043 368 588 t 12 2 
iach deawdee ae ,206 120,530 ||1,654 |1,182 67 {2,120 16,329 |9,177 {8,678 |\2,544 {5,207 355 556 4 12 2 
intscb6euseeee> ,433 121,450 |/1,750 |1,228 71 |2,143 16,561 |9,696 {8,985 ||2,669 |5,447 343 512 * 10 2 
tcad dededeeee 30,781 1/21 ,636 ||1,812 |1,249 72 |2,119 16,565 |9,819 |9,146 ||2,732 |5,581 333 486 4 ii 2 
1954—October. .... 30,074 |/21,118 [1,819 |1,212 70 {2,049 |6,400 |9,568 |8,958 ||2,650 |5,514 318 464 3 8 2 
November 30,500 ||21,473 |/1,836 |1,236 71 {2,091 16,524 |9,716 (9,028 ||2,677 {5,555 320 465 3 8 2 
December 30,509 121,374 |i, 834 11,256 71 |2,098 |6,450 |9,665 |9,136 ||2,720 |5,612 321 464 3 15 2 
1955—January..... 29,789 {120,777 |\1,808 |1,191 71 12,017 16,267 |9,425 |9,014 ||2,673 |5,550 317 4 9 2 
February... .|29,817 |]20,845 ||1,810 |1,190 71 {2,020 16,316 |9,438 (8,974 ||2,660 |5,527 316 457 3 9 2 
Mare. ..... 29,800 1(20,854 |/1,822 |1,196 70 |2,021 16,324 19,421 (8,946 ||2,647 |5,512 317 457 4 u 1 
BRiceséivas 29,769 120,856 |/1,831 |1,202 71 {2,020 {6,309 {9,425 |8,914 ||2,641 |5,492 314 454 4 9 1 
Ee 30.009 1121 ,098 |/1,843 {1,219 71 12,051 16,394 {9,520 |8,912 ||2,647 {5,489 313 451 3 9 1 
POR vin cicc 30,229 }[21,312 |/1,858 |1,226 72 |2,061 {6,471 (9,625 |8,917 ||2,658 |5,487 312 448 3 9 
) PT 30,244 1/21,351 11,865 {1,228 72 12,052 16,466 |9,668 |8,894 ||2,652 |5,475 310 445 3 9 4 
August......|30,317 {21,406 {11,878 [1,234 72 12,055 |6,476 |9,692 {8.911 |/2,657 |5,489 309 444 3 9 (4) 
September. ..|30,422 }{21,489 [11,887 |1,252 72 {2,072 |6,495 |9,711 |8,933 ||2,653 |5,518 308 442 4 9 1 
October .|30,559 121,609 |/1,900 |1,270 72 {2,088 6.513 9.767 8,951 }|2,655 |5,538 306 440 a 9 i 
!Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
2Includes unassorted currency held in Treasury and Federal Reserve Banks; prior to June 30, 1955, also included $1,000,000 reported by 
the Treasury as destroyed. 
*Paper ones only; $1 silver coins reported under coin. 
*Less than $500,000. 
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 
UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
[On basis of circulation statement of United States money. In millions of dollars] 
Money held in the Treasury Money in circulation! 
Money 
Total out- held by 
—_ As security , For | Nea 
t. 31, against ederal eserve 
1955 gold and bir ed Reserve | Banks and Oss. 3. a On. 5s. 
silver Banks and agents 
certificates agents 
Gold ‘ iit, AP te a 2 te. sete ace aa a 21,686 21,041 2645 : Re ee TS eS ee ee 
Gold certificates . ; ioscul ee Os PARSE ; . 18,191 2,816 34 34 35 
Federal Reserve notes ; on0cch Seen: Be eee 71 , i> sae 1,133 25 ,936 25 ,806 25 ,487 
Treasury currency—total , ; ; ek 5008 32,415 59 |. er. 359 4,589 4,582 4,552 
Standard silver dollars..... - 489 221 35 Choa ale 6 228 227 216 
Silver bullion... . ‘ 2,194 2,194 ad » oc vldlele 5 5 © edie eeteihe ealetl «pte ste naaene Smee D 
Silver certificates and Treasury notes of 1890..| 32,415 Vp ete ekcuert ces oad 266 2,149 2,155 2,171 
Subsidiary silver coin......... : 1,298 L. fia 20 49 1,229 1,229 1,179 
Minor coin. . da dicot ves , sae 454 ‘pee 2 : - 9 443 441 424 
United States notes........ ; ae 347 + 3 o al 27 318 316 320 
Federal Reserve Bank notes 160 Rr (5) ea sie 2 157 158 174 
National bank notes... : 67 ne ; (*) (tae 1 66 66 69 
Total—Oct. 31, 1955.. , (*) 23 ,456 776 18,191 4,307 ee es ee Pre 
Sept. 30,1955... , (4) 23,453 787 18,178 Be ae aor Me iis cchaee 
Oct. 31, 1954.. ee’ ‘ (4) 23,524 806 18 ,263 Gee he oseccesewecesuee 30,074 
































1Outside Treasury and Federal Reserve Banks. Includes any paper currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals by weeks in table on p. 1331. 

2Includes $156,039,431 held as reserve aquest United States notes and Treasury notes of 1890. 

8To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4Because some of the types of my | shown are held as collateral or reserves coe « other types, a grand total of all types has no special 

significance and is not shown. See note for explanation of these duplications. than $900,000 

Note.—There are maintained in the Treasury—(i) as a reserve for United States ae — Treasury notes of 1890—$156,039,431 in 
bullion; (ii) as security for Treasury notes of 1890—an equal dollar amount in standard silver dollars (these notes are being canceled and on 
receipt); (aii) as security for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal to the face 
amount of such silver certificates; — (iv) as security for gold Spain bullion of a value at the legal Cuntees ual to face amount 
of such gold certificates. Federal Reserve notes are obligations of the U States and a first lien on all the assets of the en oe Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal Re-erve ~¥ of a like amount of certificates or of gold certificates 


and such discounted or purchased paper as is eligible ae the terms of the Federal Reserve Act, or of obligations of 4 United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of at | 25 per cent soya its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collateral, and those de with the Treasurer of the United States as 


redemption fund, are counted as reserve. “Gold certificates” as herein used includes its ‘sith 4 Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank notes are in process of retirement 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUNDS * 

[Figures partly estimated except on call dates. In millions of dollars) 









































































































































Assets Liabilities 
and Capital 
Total 
Bank credit assets, 
net— 
Treas- Total 
ury U. S. Government obligations liabil- Capital 
Date cur- ities Total and 
Gold rency Othe: and deposits | misc. 
out- Loans, Com- secu- capital, and ac- 
stand- Total net mercial | Federal rities net currency] counts, 
ing Total and Reserve | Other net 
savings | Banks 
banks 
1929—June 29.......... 4,037 2,019 | 58,642 || 41,082 5,741 5,499 216 26 | 11,819 || 64,698 55,776 8,922 
1933—June 30.......... 4,031 2,286 | 42,148 21,957 | 10,328 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939—Dec. 30.......... 17,644 2,963 | 54,564 22,157 | 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31.......... 22,737 3,247 | 64,653 26,605 | 29,049 || 25,511 2,254 1,284 8,999 || 90,637 82,811 7,826 
1945—Dec. 31.......... 20,065 4,339 |167,381 30,387 {128,417 ||101,288 | 24,262 2,867 8,577 {191,785 ||180,806 | 10,979 
1947—Dec. 31......... 22,754 4,562 |160, 832 43,023 {107,086 || 81,199 | 22,559 3,328 | 10,723 ||188,148 ||175,348 | 12,800 
1950—Dec. 30......... 22,706 4,636 |171,667 60,366 | 96,560 72,894 | 20,778 2,888 | 14,741 ||199,009 ||184,385 | 14,624 
1951—Dec. 31........ 22,695 4,709 {181,323 || 67,597 | 97,808 71,343 | 23,801 2,664 | 15,918 ||208,727 |}193,410 | 15,317 
1952—Dec. 31.......... 23,187 4,812 |192, 866 75,484 |100,008 72,740 | 24,697 2,571 17,374 ||220, 865 ||204,220 | 16,647 
1953—June 30.......... 22,463 4,854 {190,277 77,071 | 95,350 || 68,108 | 24,746 2,496 | 17,856 ||217,594 ||200,360 | 17,234 
2 aa 22 030 4,894 |199, 791 80,486 |100,935 72,610 | 25,916 2,409 | 18,370 |/226,715 |[209,175 | 17,538 
1954—June 30.......... 21,927 4,959 {200,628 || 81,210 | 99,827 72,525 | 25,037 2,265 | 19,591 ||227,514 ||209, 354 18,161 
oo) Sl eee 21,800 5,000 {207,700 || 81,900 |105,600 79,000 | 24,400 2,200 | 20,300 ||234,400 ||215,400 | 19,100 
SS ee eee 21,700 5,000 |209,700 || 83,900 |105,600 78,900 | 24,600 2,200 | 20,300 ||236,400 ||217,200 | 19,200 
¢ a, 21,713 4,985 {210,988 || 85,730 |104,819 77,728 | 24,932 2,159 | 20,439 ||237,686 ||218,882 | 18,806 
1955—Jan. 26 ......... 21,700 5,000 {209,600 || 85,200 |103,600 77,800 | 23,700 2,100 | 20,900 ||236,300 |/217,500 | 18,800 
Ye 21,700 5,000 |208,200 || 85,800 |101,400 75,600 | 23,700 2,100 | 21,000 ||234,900 |/216,000 | 18,900 
YY ge 21,700 §,000 |207,000 || 87,100 | 98,700 73,000 | 23,600 2,100 | 21,200 ||233,700 ||214,500 | 19,100 
ae 21,700 5,000 |209,100 || 87,900 |100,100 74.400 | 23,600 2,100 | 21,200 ||235.800 ||216,900 | 18,900 
Ok ee 21,700 5,000 {209,100 |} 89,000 | 99,300 73,700 | 23,500 2 20 ,900 ||235,800 ||216,600 | 19,200 
8 GREER 21,678 5,002 {209,872 91,349 | 97,572 71,947 | 23,607 2,018 | 20,951 ||236,552 ||217,595 18,956 
cf aa 21,700 5,000 |211,400 || 92,000 | 98,600 72,400 | 24,100 2,000 | 20,900 |/238,100 ||218,800 | 19,300 
a 21,700 5,000 {211,100 || 93,200 | 96,900 71,200 | 23,800 2,000 | 20, Y00 1/237 ,800 ||218,200 | 19,600 
es .2 2-0 ¢:4:00a 21,700 5,000 |211,900 || 94,600 | 96,400 70,700 | 23,700 2,000 | 20,900 |}238 ,600 ||218,800 | 19,800 
Se MG csadeas 21,700 5,000 |214,000 |} 95,800 | 97,300 71,400 | 24,000 1,900 | 20,800 |/240,700 ||220,700 | 20,000 
i 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- 
Date eign 
bank At Time deposits? Total De- 
de- Treas- | com- At De- Cur- | demand mand | Cur- 
posits, ury |mercial| F. R. | Total mand | rency | deposits de- rency 
net cash and Banks Com- |Mutual| Postal de- out- | adjusted || posits | out- 
hold- | savings Total |jmercial | savings|Savings| posits‘ | side and ad- side 
ings banks banks | banks? | System banks | currency || justed | banks 
1929—June 29..... 365 204 381 36) 54,790)| 28,611|| 19,557} 8,905 St. Sew Se oem nce éabonss enare pcteriaiiacd 
1933—June 30..... 50 264 852 35) 40,828)| 21,656)) 10,849) 9,621 = Fe BS eee eee ae 
1939—Dec. 30..... 1,217} 2,409 846 634| 63,253)| 27,059)| 15,258) 10,523) 1,278) 29,793) 6,401).........}]....ee0-]..eee- 
1941—Dec. 31..... 1,498} 2,215} 1,895 867| 76,336]| 27,729)| 15,884) 10,532] 1,313) 38,992} 9,615].........}]........].....-. 
1945—Dec. 31..... 2,141 2,287| 24,608 977150, 793)|| 48,452)| 30,135) 15,385] 2,932) 75,851} 26,490).........})......--]...-6- 
1947—Dec. 31..... 1,682} 1,336} 1,452 870)170, 008); 56,411}| 35,249} 17,746] 3,416) 87,121) 26,476) 111,100)) 85,200/25,900 
1950—Dec. 30..... 2,518} 1,293) 2,989 668/176,917|| 59,247)|| 36,314) 20,009] 2,923} 92,272] 25,398) 114,300); 89, 700/24,600 
1951—Dec. 31..... 2,279} 1,270} 3,615 247|185,999)| 61,450)| 37,859} 20,887) 2,704) 98,234/) 26,315} 120,100)| 94,400/25,700 
1952—Dec. 31..... 2,501 1,270} 5,259 389/194, 801|| 65, 799]| 40,666) 22,586] 2,547|101,508) 27,494) 124,700]| 97,800/26,900 
1953—June 30..... 2,467} 1,259) 3,942 132}192, 560}| 68, 293)| 42,245] 23,589) 2,459) 96,898) 27,369} 126,100)| 98,800/27,300 
Ss ee 2,6 761| 4,457 346/200, 917|| 70,375|| 43,659) 24,358] 2,359)102,451| 28,091 126,700)| 99,500/27,200 
1954—June 30..... 3,256 811}; 5,895 875/198 ,517)| 73,292)| 45,653) 25,388] 2,251] 98,132] 27,093) 126,700)| 99,700/27,000 
1954—Oct. 27..... 3,200 800; 6,100 600/204, 700)| 74, 800)| 46,700; 25,900) 2,200)103,100) 26,900) 128,700)| 101,900)26,800 
Nov. 24..... 3,200 800; 6,900 500/205, 800}| 74, 300)) 46,300) 25,900} 2,200)104,000) 27,500) 129, 102 , 600/26, 900 
Bee. Bh. ccs 3,329 796, 4,510 563/209, 684/| 75, 282)| 46,844) 26,302] 2,136)106,550) 27,852 129,700 102, 800/26, 900 
1955—Jan. 26..... 3,200 800} 3,800 400/209, 200}| 75, 400)) 46,800) 26,500} 2,100)107,000) 26,800} 131,2 104, 200|27, 000 
Feb. 23..... 3,100 800} 4,600 600/206, 900}| 75, 700}| 47,000) 26,600} 2,100)104,500) 26,800} 131,200)| 104, 300/26, 900 
 * 3,200 800} 4,400 900/205, 300}| 76, 200)) 47,200) 26,900) 2,100)102,400| 26,700) 131,500]| 104,600)26,900 
(> =o? 3,100 800; 5,000 600/207 ,400}} 76,200)| 47,200) 26,900) 2,100)104,500} 26,700) 132, 105 ,600/}27 ,000 
May 25..... 3,200 800; 5,500 400/206 , 700); 76,500)| 47,400) 27,100) 2,000/103,300) 26,800) 131,7 104 , 800/26 ,900 
June 30.....| 3,247 812} 5,418 380) 207 ,738)|| 77.1291) 47,846) 27,277) 2,007|103,234| 27,375] 131, 104 , 900/27 ,000 
July 27.... 3,300 800}; 6,100 500/208 , 1 77,100); 47,700} 27,400} 2,000)103,900} 27,100) 132,7 105 , 500/27 ,200 
Aug. 319.... 3,100 800} 5,200 400/208 77 ,400)| 48,000} 27.500} 2,000/103,900) 27,300} 132.7 105 ,500}27 ,200 
Sept. 287. ... 3,200 800; 4,500 500) 209 , 7 77,700); 48,000; 27,700; 1,900)104,900) 27,200| 133, 106 ,200/27 ,100 
Oct. 269.... 3,200 800; 4,900 §00)211 ,3 77 re 48,200) 27,800) 1,900)106,100) 27,300) 132,000)| 104,800)27 ,200 
#Preliminary. 


1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Excludes interbank time deposits; United States Treasurer's time deposits, open account; and deposits of Postal Savings System in banks. 

3Prior to June 30, 1947, includes a relatively small amount of demand deposits. 

4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

5Seasonally adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in 
deriving these figures and for back figures, see BULLETIN for March 1955, pp. 252-255. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “‘Other securities” 
and in “Capital and miscellaneous accounts, net,’’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against “Capital and miscellaneous accounts, net” instead of against U. S. Government deposits and Treasury cash. Total 
deposits and currency shown in the monthly Chart Book excludes “Foreign bank deposits, net’ and “Treasury cash." Except on call dates, figures 
are rounded to nearest 100 million dollars and may not add tothetotals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures 
for deposits and currency. 


1340 FeperRAL Reserve BULLETIN 





@aausng: 


> 


hh eed 


5 


~ ta 


SSSSSSSSSS SSS SSSSSSS: 


cs. 


res 


[IN 





ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 















































Loans and investments Deposits 
Total 
assets— 
Other 
mag Total | Num- 
and date Govern-| Other | assets’ | “ond Inter- Demand ac- of 
Total || Loans| ment | secu- capital | T°t@!’ |} bank? counts | banks 
obliga- | rities — Time 
tions counte® U.S. 
Govern- | Other 
ment 
All banks: 
1939—Dec. 30...... 50 ,884/| 22,165) 19,417) 9,302] 23,292 77,068| 68,242)| 9,874 32,516 25,852) 8,194] 15,035 
1941—Dec. 31...... 61,126]| 26,615} 25,511) 8,999] 27,344 90,908} 81,816)) 10,982 44,355 26,479} 8,414) 14,826 
1945—Dec. 31...... 140, 227|| 30,362] 101,288] 8,577) 35,415 177,332) 165,612|| 14,065 105 ,935 45,613] 10,542) 14,553 
1947—Dec. 313..... 134.924|| 43,002] 81,199] 10,723) 38,388] 175,091) 161,865)) 13,033 1,346] 94,381) 53,105} 11, 14,714 
1950—Dec. 30...... 148 ,021|| 60,386] 72,894) 14,741) 41,086) 191 ,317| 175,296)| 14,039 2, 809/101 ,936) 56,513) 13,837) 14, 
1952—Dec. 31...... 165 ,626]| 75,512] 72,740| 17,374) 45,584 213,837) 195,552)| 15,321 4,944/111 690) 63,598) 15,367] 14,575 
1953—Dec. 31...... 171 .497|| 80,518] 72,610] 18,370) 45,811] 220,140 201 ,100)) 15,957 4,149|112,639| 68,354) 16,118] 14, 
1954—June 30...... 173,343]| 81,227] 72,525) 19,591] 42,556] 218,900 199 ,508}| 15,500 5 594/107 ,043) 71,371 14.465 
Ee . re 181 ,600}| 82,330} 79,000) 20,270) 41,630 226,360} 205,250)| 15,670 5 ,730}110,920] 72,930} 17,080) 14,422 
BE. Be cwcuss 183 ,784|| 85.617| 77,728] 20.439] 44,585] 231,654 211,115} 16,811 4,176|116,617| 73,510) 17.270) 14,367 
1955—May 25......| 184,410] 89,790) 73,740 20,880) 39,650) 227,410} 205,100)| 14,020 §,130}111,110}) 74,840] 17,630) 14,312 
i: = 184.253]| 91,355] 71,947] 20,951] 42,014] 229,631] 208,850 15,245 5 081/113 034) 75,491) 17,663 ° 
i = See 186.190]| 92,930} 72,410] 20,850) 40,720) 230,240) 207,900 14,490 5,740\112,240] 75,430] 17,750) 14,303 
Aug. 31%.....| 186,070)| 93.940 71.190} 20,940] 40.610] 230,060) 207,750)| 14,570 4,860}112,490) 75,830} 17,890) 14,290 
Sept. 287..... 186 ,810|| 95,240) 70,680} 20,890) 41,110 231,230} 208,710)} 14,700 4,220)113 ,690| 76,100) 17,930) 14,286 
Ges. 25e.... 188 ,490]| 96,260] 71,410] 20,820) 41,480) 233,340) 210,450)) 14,710 4,530|114,910] 76,300] 18,090) 14,269 
ll commercial banks: 
1939—Dec. 30...... 40 ,668|| 17,238} 16,316) 7,114) 22,474) 65,216 57,718|| 9,874 32,513 15,331| 6,885) 14,484 
1941—Dec. 31...... 50,746]| 21,714] 21,808) 7,225) 26,551) 79,104 71,283)|| 10,982 44,349 15,952| 7,173) 14,278 
1945—Dec. 31...... 124,019|| 26,083} 90,606) 7,331) 34,806) 160,312 150,227|| 14,065 105 ,921 30,241) 8,950) 14,011 
1947—Dec. 313..... 116,284|| 38,057} 69,221} 9,006) 37,502) 155,377 144,103|) 13,032 1,343] 94,367) 35,360) 10,059 14,181 
1950—Dec. 30...... 126 ,675|| 52,249] 62,027| 12,399) 40,289) 168,932 155,265)| 14,039 2 ,806|101 ,917| 36,503) 11,590) 14,121 
1952—Dec. 31...... 141 .624|| 64,163} 63,318| 14,143] 44,666) 188,603) 172,931 15,319 4,941/111,659) 41,012) 12,888) 14,046 
1953—Dec. 31...... 145 ,687|| 67,593| 63,426] 14,668) 44,828) 193,010 176,702) 15,955 4,146|112,604| 43,997) 13,559) 13,981 
1954—June 30...... 146 ,383]| 67,337| 63,508] 15,538) 41,569) 190,585 174 ,068]| 15,497 5 ,591/106 ,996| 45,983 14,038) 13,937 
oS. 154,010}| 67,740] 70,160) 16,110} 40,720) 197,480 179 ,300)} 15,670 5,730|110,870| 47,030) 14,420 13,895 
Be Ble ccucs 155,916]| 70,619) 68.981] 16,316) 43,559) 202,378 184,757|| 16,809 4,172|116,567| 47,209) 14,576) 13,840 
1955—May 25...... 155.570]| 73.850} 65,000] 16,720} 38,700) 197,210} 177,990)) 14,020 5,130]111,060] 47,780] 14,890] 13,784 
June 30.. _| 155.2641] 75,183] 63,271] 16,809] 41,025) 199,249 181 ,516)| 15,242 5 ,078]/112,983) 48,214] 14,906) 13,781 
July 27%.....} 156,990 76,570] 63,700) 16,720) 39,790) 199,710 180 ,470)| 14,490 5, 740)112,190| 48,050) 14,980) 13,776 
Aug. 318.....| 156,680)) 77,340) 62.490 16,850] 39,680} 199,340} 180.200)) 14,570 4,860/112,440] 48,330] 15,100) 13,763 
Sept. 28?.... 157.260]| 78,390} 62,020] 16,850) 40,190} 200,350} 180,990)) 14,700 4,220)113 640} 48,430] 15,110) 13,759 
Oct. 267... 158.860]| 79,210] 62,860) 16,790} 40,590) 202,410) 182,640)) 14,710 4,530/114,860] 48,540) 15,300) 13,742 
All member banks: 
1939—Dec. 30...... 33 ,941|| 13,962} 14,328) 5,651} 19,782) 55,361 49,340); 9,410 743| 27,489] 11,699] 5,522) 6,362 
1941—Dec. 31...... 43 ,521)| 18,021 19,539| 5,961) 23,123) 68,121 61,717}| 10,525 1,799) 37,136) 12,347) 5,886 6,619 
1945—Dec. 31...... 107 ,183|| 22,775] 78,338| 6,070) 29,845) 138,304 129 ,670)| 13,640) 22,179) 69,640) 24,210 7,589 a 
1947—Dec. 31...... 97 ,846|| 32,628) 57,914) 7,304) 32,845) 132,060 122 ,528]) 12,403 1,176| 80,609] 28,340) 8,464) 6,923 
1950—Dec. 30...... 107 ,424|| 44,705} 52,365) 10,355) 35,524) 144,660 133 ,089|| 13,448 2.523| 87,783) 29,336, 9.695) 6,873 
1952—Dec. 31...... 119,547|| 55,034| 52,763) 11,751) 39,255) 160,826 147 ,527|| 14,617 4,567) 95,453) 32,890) 10,761 6,798 
1953—Dec. 31...... 122,422|| 57,762} 52,603] 12,057] 39,381| 163,983) 150,164 15,170 3,756) 96,024) 35,213) 11,316) 6,743 
1954—June 30...... 123.185|| 57,197| 53,111] 12,876) 36,722] 162,203) 148,252 14,733 5,165} 91,455] 36,900) 11,709] 6,721 
129 ,973|| 57,662] 58,906} 13,405] 35,607} 167,991 152,537|| 14,924 5,206] 94,558] 37,849) 12,035) 6,701 
a 131.602|| 60,250} 57,809) 13,543) 38,076] 172,242) 157,252 15,983 3.715) 99,604] 37,950) 12,210) 6,660 
195S—May 25..... 131 ,035)| 63,111 54,083] 13,841] 34,074) 167,702] 151,282)| 13,320 4,624] 94,928] 38,410) 12,446) 6,619 
June 30..... 130.788)| 64,315] 52,543] 13,930] 36,300) 169,686) 154,670) 14,462 4,656| 96,742] 38,810) 12,461] 6,611 
July 279.... 132.331|| 65,647] 52,838] 13,846) 35,152] 170,058} 153,657]| 13,744 5,264] 95,996] 38,653] 12,517} 6,603 
Aug. 318... 131 ,897]| 66,291 51.642] 13,964] 35,018] 169.535] 153.215)) 13,81! 4,424] 96,125} 38,855] 12,617} 6,589 
Sept. 28? 132.277|| 67.193| 51,144] 13,940) 35,400) 170,231] 153,725}) 13,930 3,797| 97,048] 38,950] 12,624) 6,584 
Oct. 26” 133.650) 67,889} 51,897] 13,864] 35,732] 171,983] 155,108]) 13,936 4,109} 98,030} 39,033) 12,774) 6,571 
All mutual savings 
nks: 
1939—Dec. 30 10,216)| 4,927 3,101; 2,188 818} 11,852} 10,524/)..... 3 10,521 1,309 551 
1941—Dec. 31 10,379); 4,901 3,704| 1,774 793| 11,804) 10,533)|..... 6 10,527} 1,241 548 
1945—Dec. 31 ‘ 16,208] 4,279} 10,682) 1,246 609} 17,020) 15,385j)...... 14 15,371 1,592 §42 
1947—Dec. 313 .... 18 ,641 4,944) 11,978) 1,718 886} 19,714) 17,763 1 3 14) 17,745) 1,889 $33 
1950—Dec. 30 awe 21,346|| 8,137) 10,868) 2,342 797| 22,385} 20,031)|..... 3 19} 20, 2,247 529 
1952—Dec. 31.... 24,003); 11,349 9,422| 3,231 918} 25,233} 22,621 2 3 30] 22,586) 2,479 529 
1953—Dec. 31..... 25 ,810)| 12,925 9,184) 3,701 983) 27,130) 24,398 3 3 35| 24,358] 2,559 528 
1954—June 30.. 26 .959)| 13,890 9.017) 4,052 987| 28,315; 25.440 3 3 47| 25.388| 2,626 528 
Oct. 27 27 ,590)| 14,590 8,840) 4,160 910} 28,880) 25,950 (4) (4) 50} 25,900} 2,660 527 
Pee, 34... 27 .868)| 14,998 8.748) 4,123) 1,026) 29,276) 26,359 3 4 50| 26,302} 2,694 §27 
1955—May 25...... 28 , 840) 15,940 8,740} 4,160 950} 30,200} 27,110 (4) (4) 50} 27,060} 2,740 528 
June 30..... 28 .990]| 16,172 8,675; 4,142 929) 30,382 27 .334 3 3 51) 27,277| 2,757 528 
July 27». 29 ,200)| 16,360 8,710} 4,130 930} 30,530) 27,430 (4) (4) 50] 27,380] 2,770 527 
ee Bees << 29 ,390)| 16,600 &.700| 4,090 930} 30,720) 27,550 (*) (4) SO} 27,500) 2,790 527 
Sept. 28... 29,550)| 16,850 8,660; 4,040 920} 30,880} 27,720 (4) (4) 50] 27,670} 2,820 527 
Oct. 26? 29 ,630)| 17,050 8,550} 4,030 890} 30,930) 27,810 (4) (4) 50] 27,760) 2,790 527 























Preliminary. 

**All banks’ comprise “all commercial banks” and ‘‘all mutual savings banks. “All commercial banks” comprise “all nonmember com- 
mercial banks” and “all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State 
member nondeposit trust company, but excluding three mutual savings banks that became members in 1941. Stock savings banks and non- 
deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and liability 
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance 
status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

_ 1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes “other” assets and liabilities not shown separately. 

For other footnotes see following two pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES*—Continued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Contiaued 
(Figures partly estimated except on call dates. Amounts in millions of dollars] 





























Loans and investments | Deposits 
Total 
assets— 
Other 
ry Total | Num- 
Class of bank U.S. Cash bilit capital ber 
and date Govern-| Other | assets! — Int Demand ac- of 
Total || Loans| ment secu- capital | 7°tal? ‘1 counts | banks 
obliga- | rities a ” Time 
tions esunte* U. S. 
Govern- | Other 
ment 
Central reserve city 
member banks: 
New York ae 4 
1939—Dec. gees 9,339 3,296) 4,772 1,272 6,703) 16,413 14,507 4,238 74 9,459 736] 1,592 36 
1941—Dec. 3 ‘ 12,896 4,072} 7,265 | 1,559 é. 637) 19,862 | 17,932 4,207 866 | 12,051 807) 1,648 36 
1945—Dec. 31..... 26,143 7,334) 17,574 | 1,235 6,439] 32,887 | 30,121 4,657 6,940 | 17,287} 1,236) 2,120 37 
1947—Dec. 31..... 20 ,393 7,179) 11,972 1,242 7.261 27,982 | 25,216 4,464 267 19,040} 1,445 2'259 37 
1950—Dec. 30..... 20 ,612 9,729) 8,993 1,890 7,922) 28,954 | 25,646 4,638 451 18 , 836 1,722] 2,351 23 
19§52—Dec. 31..... 22,130 12,376) 7,678 | 2,076 8,419] 31,053 | 27,309 || 4,965 1,143 | 19,361 1,840; 2,505 | 22 
1953—Dec. 31.... 22.058 12,289| 7,765 | 2,004 8,074) 30,684 | 27,037 §,214 778 | 18,894) 2,150) 2,572 22 
1954—June 30.... 22,681 11,619} 8,695 | 2,367 7,524) 30,771 27,225 5,517 1.378 18,114 2,216) 2,630 22 
 . 23 ,877 11,741 9,687 | 2,449 6,984) 31,463 | 27,406 5,410 1,395 18,227} 2,374) 2,657 21 
Dec. 31... 23 ,880 12,039) 9.342 | 2,499 7,581) 32,193 | 28,252 5,709 736 | 19,414 2,392) 2,803 21 
1955—May 25.... 23,257 12 ,94¢ 8.010 | 2,301 6.668) 30,646 26.464 4.982 1,178 18.027 2.277) 2,717 18 
June 30.. 23.099 13,016 7.782 2,300 7,748) 31,559 | 27,791 § 454 1,131 18,926 2,281} 2,715 18 
July 277.....] 23,445 |] 13,618] 7,557 | 2,270 6,979) 31,099 | 26,927 |] 5,138 1,471 | 18,131] 2,187] 2,716 18 
Aug. 31?.... 22.915 13.596] 6,959 | 2,360 6,993) 30,595 26,471 5,037 995 18,210 2,229] 2,746 18 
Sept. 287.....| 22,852 13.716] 6,782 | 2,354 7,104; 30,631 26,495 5,097 696 18,446, 2,256) 2,722 18 
Oct. 267. 23,142 13,868} 7,015 | 2,259 7,022} 30,850 | 26,737 5,048 1,060 | 18,358} 2,271] 2,734 18 
Chicago: 
1939—Dec. 30 ..... 2,105 569 1,203 333 1,446) 3,595 3,330 888 80 1,867 495 250 14 
1941—Dec. 31 ..... 2,760 954 1,430 376 1,566) 4,363 4,057 1,035 127 2,419 476 288 13 
1945—Dec. 31 ..... 5,931 1,333} 4,213 385 1,489} 7,459 7,046 1,312 1,552 3,462 719 377 12 
1947—Dec. 31...... 5,088 1/801 2,890 397 1,739| 6,866 6,402 1,217 72 4,201 913 426 14 
1950—Dec. 30 ..... 5,569 2,083} 2,911 576 2,034) 7,649 7,109 1,229 174 4,604; 1,103 490 13 
1952—Dec. 31...... 6,240 2,748} 2,912 581 2,010} 8,297 7, 1,350 343 4,789} 1,205 541 13 
1953—Dec. 31..... 6,204 2.776} 2,856 572 2,115} 8,366 7,724 1,387 259 4,837 1,242 S06 13 
1954—June 30 5,975 2,589; 2,825 561 2,036 " 7,419 1,339 410 4,403 1,267 583 13 
t. 27 6,287 2,454, 3,259 574 1,951 8,290 7,619 1,352 344 4,649 1,274 590 13 
31 6,518 2,784 3,120 614 1,954; 8,520 7,845 1,321 251 4.97 1,295 600 | 13 
1955— May 25 6,17 2,698] 2,807 665 1,836) 8,055 7,321 1,126 296 4,608 1.291 605 13 
June 30 6,288 2, 84¢ 2,742 699 1,763} 8,102 7,431 1,180 343 4,606 1,303 612 13 
July 27», 6,276 2,862} 2,712 702 1,844) 8,171 7,408 1,163 382 4,577 1.286 613 13 
Aug. 31? 6,235 2,887 2,637 711 1,875 8,166 7,414 1,222 296 4.61¢ 1,280 621 13 
Sept. 28” 6,202 2,950} 2,543 7 . 889} 8,140 7,345 1,218 241 4,590 1,296 616 13 
Oct. 267 6,264 2,977 2,581 706 ,930| 8,247 7,387 1,200 251 4,635 1,301 619 13 
Reserve city member 
banks: 
1939—Dec. 30..... 12,272 §,329| 5,194 | 1,749 6,785) 19,687 | 17,741 3,686 435 9,004; 4,616) 1,828 346 
1941—Dec. 31..... | 15,347 7,105} 6,467 | 1,776 | 8,518] 24,430 | 22,313 || 4,460 491 | 12,557] 4,806) 1,967 351 
1945—Dec. 31..... 40,108 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 || 6,448 8,221 | 24,655} 9,760! 2,566 359 
1947—Dec. 31..... 36 ,040 13,449] 20,196 | 2,396 | 13,066] 49,659 | 46,467 5,649 405 | 28,990} 11,423) 2,844 353 
1950—Dec. 30..... 40,685 || 17,906] 19,084 | 3.695 | 13,998] 55/369 | 51.437 || 6.448 976 | 32,366) 11,647) 3,322 336 
1952—Dec. 31......| 45,583 21,697) 19,624 | 4,262 | 15,544} 61,941 | 57,357 7,001 1,814 | 35,281] 13,261] 3,745 319 
1953—Dec. 31...... 46,755 || 22,763) 19,559 | 4,434 | 15,925 63.547 58 ,663 7,254 1,504 | 35,773) 14,132) 3,984 319 
1954—June 30 .... 47 .056 22,453} 19,813 | 4,791 14,656) 62,624 | 57,665 6,636 2,015 | 34,058] 14,957 4,125 310 
ie Mees owe 49 ,933 22.745 22,128 | 5,060 | 14,175) 65,086 | 59,544 |] 6,852 1,804 | 35,557] 15,331] 4,247 303 
Dec. 31.. 50 738 || 23,986) 21,718 | 5,034 | 15,424) 67,165 | 61,796 7,444 1,457 | 37,418] 15,476) 4.300 300 
1955—May 25...... 50,705 25,114] 20,354 | 5,237 14,152] 65,883 | 59,744 6,059 1,730 | 36,140} 15,815) 4,473 296 
June 30 ‘ 50 , 596 25, "654 19,697 | 5,245 14,696} 66,293 | 60,854 6,545 1,843 | 36,459) 16,007) 4,492 297 
July 277.... 51,338 26,193} 19,954 | 5,191 14,484] 66,845 | 60,723 6,234 1,891 36,659] 15,939) 4,510 298 
Aug. 317.. ..| 51,293 26 ,630| 19,476 5,187 14,195] 66,535 | 60,415 6,332 1,754 36.345] 15,984) 4,543 297 
Sept. 287..... 51,306 27 ,041| 19,137 | 5,128 14,430] 66,765 | 60,582 6,383 1,522 | 36,698) 15,979) 4,571 297 
Oct. 267.....] 51,986 27,334) 19,526 | 5,126 | 14,757] 67,782 | 61,350 6,420 1,477 | 37,386] 16,067) 4,625 295 
Country member 
banks: 
1939—Dec. 30... ...| 10,224 4,768) 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158} 5,852) 1,851 | 5,966 
1941—Dec. 31... ..| 12,518 5,890} 4,377 | 2,250 6,402} 19,466 | 17,415 822 225 | 10,109} 6,258] 1,982 | 6,219 
1945—Dec. 31... ..| 35,002 5,596] 26,999 | 2,408 | 10,632) 46,059 | 43,418 1,223 5,465 | 24,235| 12,494) 2,525 | 6,476 
1947—Dec. 31...... 36,324 10,199] 22,857 | 3,268 | 10,778) 47,553 | 44,443 1,073 432 | 28,378] 14,560] 2,934 | 6,519 
1950—Dec. 30..... 40,558 14,988] 21,377 | 4,193 | 11,571) 52,689 | 48,897 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
1952—Dec. 31..... 45 ,594 18,213) 22,549 | 4,832 | 13,281) 59,535 | 55,175 1,301 1,267 | 36,022; 16,585) 3,970 | 6,444 
1953—Dec. 31.. .. 47.404 19,934) 22,423 | 5,047 13,268) 61,385 | 56,740 1,315 1,216 | 36,520) 17,690] 4,194 | 6,389 
1954—June 30.... 47,474 20,537} 21,779 | 5,158 12,506} 60,745 | 55,943 1,241 1,362 | 34,879} 18,460) 4,372 | 6,376 
i ices des 49,876 || 20,722] 23,832 | 5,322 | 12,497) 63,152 7,968 1,310 1,663 | 36,125) 18,870] 4,541 | 6,364 
Bee. Bh .ncss 50,466 || 21,442} 23,629 | 5,395 | 13,117] 64,364 | 59,360 1,508 1,271 | 37,794) 18,787] 4,506 | 6,326 
1955—May 25......| 50.903 22,353} 22,912 | 5,638 | 11,418] 63,118 | 57,753 1,153 1,420 | 36,153} 19,027] 4,651 | 6,292 
June 30...... 50,806 |} 22,799] 22,321 | 5,685 | 12,092] 63,732 | 58,594 1,283 1 339 36,751} 19,220) 4,642 | 6,283 
i | ee $1,272 22,974) 22,615 | 5,683 | 11,845] 63,943 | 58,599 1,209 1,520 | 36,629} 19,241 4.678 6,274 
Aug. 319..... 51,454 23,178) 22,570 | 5,706 | 11,955] 64,239 | 58,915 1,220 1,379 | 36,954! 19,362!) 4,707 | 6,261 
Sept. 287..... 51.917 23 .486| 22,682 | 5,749 11,977} 64,695 | 59,303 1,232 1,338 | 37,314) 19,419) 4,715 | 6,256 
| ae 52,258 23,710; 22,775 | 5,773 | 12,023 65.104 59 ,634 1,268 1,321 | 37,651) 19,394) 4,796 | 6,245 












































3 Beginning with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 
added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 
banks. 

*Less than 5 million dollars. 


For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Costinued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 


{Amounts in millions of dollars) 






































Loans and investments Deposits 
; Total 
assets— 
Other 
L magg Total | Num- 
Class of bank U. S. Cash bilities capital 
and date Govern-| Other | assets! | “o.4 Inter- Demand ac- of 
Total || Loans | ment | secu- capital Total! || hank! counts | banks 
obliga- | rities = Time 
tions ts? U. S. 
oem Govern- | Other 
ment 
Allinsured commercial 
banks: 
1941—Dec. 31...... 49,290|| 21,259) 21,046 6,984] 25,788] 76,820] 69,411]| 10,654) 1,762 | 41,298) 15,699] 6,844) 13,426 
1945—Dec. 31...... 121,809)]| 25,765| 88,912 7,131] 34,292] 157,544] 147,775|| 13,883| 23,740 | 80,276) 29,876] 8,671) 13,297 
1947—Dec. 31...... 114,274)| 37,583) 67,941 8,750] 36,926] 152,733] 141,851|| 12,670) 1,325 | 92,975 ‘ 9,734) 13,398 
1953—Dec. 31...... 143.796] 67,082] 62,381 | 14,333] 44,398] 190,638] 174,697|| 15,548) 4,116 |111,423) 43,610 13,239} 13,412 
1954—June 30...... 144.451|| 66,805] 62,461 | 15,185] 41,164] 188,191] 172,048] 15,044) 5,562 |105,847 45,596] 13,714) 13,380 
Se Sr 154,115]| 70,127] 68,012 | 15,976) 43,161] 200,127] 182,88 16,376] 4,154 |115,482| 46,874] 14,252) 13,303 
1955—June 30...... 153,488]| 74,692] 62,342 | 16,454] 40,685] 197,077] 179,728]| 14,794) 5,064 |111 ,993| 47,876] 14,579) 13,267 
National member 
banks: 
1941—Dec. 31...... 27,571|| 11,725) 12,039 3,806] 14,977| 43,433] 39,458]) 6,786) 1,088 | 23,262) 8,322) 3,640) 5,117 
1945—Dec. 31...... 69 ,312)| 13,925} 51,250 4,137] 20,114] 90,220] 84,939]| 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
1947—Dec. 31...... . 21,428] 38,674 5,178] 22,024) 88,182) 82,023)| 8,410 795 | 53,541| 19,278} 5,409) 5,005 
1953—Dec. 31...... 81 ,913|| 37,831) 35,482 8,600] 26,479} 109,804) 100,654)) 10,152) 2,525 , 819) 24,160] 7,391) 4,856 
1954—June 30...... 82 ,482|| 37,672) 35,759 9,051] 24,636] 108,611] 99,362/| 9,750} 3,325 | 60,827) 25,459) 7,686) 4,835 
EG. Bb. ccces oe 39,712) 39,392 9,405] 25,662] 115,835] 105.851|| 10,714) 2,508 | 66,426) 26,202 8,085; 4,789 
1955—June 30...... 83 ,315]| 39,424) 34,673 9,219} 22,892) 107,741) 98,636 8,314] 2,849 | 60,919] 26,554) 7,714) 4,744 
State member banks: 
1941—Dec. 31...... 15,950); 6,295) 7,500 2,155] 8,145) 24,688] 22,259)| 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31...... 37,871}; 8,850) 27,089 1,933] 9,731] 48,084] 44,730]| 4,411) 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31...... 32 ,566|} 11,200) 19,240 ,125| 10,822} 43,879} 40,505 ,99 381 | 27,068} 9.062) 3,055} 1,918 
1953—Dec. 31...... : 19,931] 17,121 3,457| 12,903] 54,179] 49,510)| $,019] 1,232 | 32,206) 11,054) 3,925) 1,887 
1954—June 30...... 40,704|| 19,525) 17,353 3,826] 12,086] 53,593) 48,890)| 4,983) 1,840 | 30,627) 11,441) 4,023) 1,886 
Db cenes 43 .093|| 20,538) 18.417 4,138) 12,414) 56,407] 51,401 5,269] 1,207 | 33.177) 11,748] 4,125) 1,871 
1955—June 30...... 47 ,473|| 24,891) 17,870 4,711] 13,408] 61,945] 56,034]} 6,148] 1,807 | 35,823) 12,256) 4,747) 1,867 
Insured nonmember 
commercial banks: 
1941—Dec. 31...... 5,776), 3,241} 1,509 1,025} 2,668 8,708 7,702 129 53 4,162| 3,360 959) 6,810 
1945—Dec. 31...... 14,639]| 2,992) 10,584 1,063} 4,448) 19,256) 18,119) 244) 1,560 | 10,635} 5,680) 1,083) 6,416 
1947—Dec. 31...... 16,444|| 4,958) 10,039 1,448} 4,083} 20,691} 19,340) 266 149 | 12,366) 6,558] 1,271) 6,478 
1953—Dec. 31...... 1,3 9,328 7 2,278) 5,020) 26,679) 24,555 378 360 | 15,398) 8,419) 1,925) 6,672 
1954—June 30...... 21,288]| 9,615) 9,362 2,310) 4,444) 26,012) 23,819 312 396 | 14,392} 8,718) 2,007| 6,662 
Se eee 22,536 9.886) 10,215 2.436] 5,088} 27,911 25 .657 393 439 | 15,879) 8.947] 2,044) 6,647 
1955—June 30 22,723|| 10,385) 9,811 2,527| 4,388] 27,417| 25,082 332 15,251] 9,090} 2,121) 6,660 
Noninsured nonmem- 
ber commercial 
banks 
1941—Dec. 31...... 1,457 455 761 1,291 253 329 852 
1945—Dec. 31...... 2,211 318} 1,693 1,905 365 279 714 
1947—Dec. 313..... 2,009 474) 1,280 18 1,392 478 325 783 
1953—Dec. 31...... 1,891 511} 1,045 30 1,182 386 320 569 
1954—June 30...... 1,932 532| 1,047 30 1,150 388 325 557 
[ = See 1,800) 492 969 18 1,085 335 324 536 
1955—June 30...... 1,776 491 930 13 990 337 327 513 
All nonmember com- 
mercial banks: 
1941—Dec. 31...... 7,233|| 3,696) 2,270 5,504 3,613| 1,288) 7,662 
1945—Dec, 31...... 16,849]| 3,310) 12,277 14,101 6,045| 1,362 ,130 
1947—Dec. 313..... 18,454 § 432) 11,318 167 | 13.758) 7,036) 1,596] 7,261 
1953—Dec. 31...... 23 ,287|| 9,838) 10,835 390 | 16,580] 8,806) 2,245) 7,241 
1954—June 30...... 23 ,220)| 10,147) 10,409 426 | 15,542} 9,106) 2,332) 7,219 
Ss ae 24 ,337|| 10.378) 11,184 457 | 16, 9,282) 2,368 ,183 
1955—June 30...... 24,499]| 10,876] 10,741 422 | 16,241) 9,427) 2,448] 7,173 
Insured mutual savings 
banks: 
1941—Dec. 31...... 1,693 642 429 i Gani 8SRE 28 BE 9 Fn ccc cc cdescccosesccecces 1,789 164 52 
1945—Dec. 31...... 10,846]| 3,081} 7,160 12 10,351) 1,034 192 
1947—Dec. 31...... 12,683) 3,560} 8,165 2 12} 12,192} 1,252 194 
1953—Dec. 31...... 19,252|| 10,016) 6,476 2 33) 18,345) 1,819 219 
1954—June 30...... 20,121]| 10,804) 6, 2 45} 19,145) 1,868 219 
oS eee 0.8. 11,651] 6,117 3 48] 19,831} 1,920 218 
1955—June 30...... 21,617}| 12,567) 5,998 2 49] 20,536, 1,965 218 
Noninsured mutual 
savings banks: . 
1941—Dec. 31...... 8,687|| 4,259} 3,075 6 8,738) 1,077 496 
1945—Dec. 31...... 5,361 1,198} 3,522 2 5,020 558 350 
1947—Dec. 313..... 5,957|| 1,384) 3,813 1 2 ,553 637 339 
1953—Dec. 31...... 6,558]| 2,910) 2,707 1 2| 6,013 740 309 
1954—June 30...... 6,838]| 3,086) 2,708 1 1] 6,243 758 309 
i: a 7,038}; 3,346) 2,630 1 2| 6,471 774 309 
1955—June 30..... 7,373)| 3,605) 2,677 1 2) 6,741 792 310 









































For footnotes see preceding two pages. 


Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. 
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 


{In millions of dollars] 
























































Loans! Investments 
Com Loans for U. S. Government obligations Obli- 
mere purchasing = 
Total | cial or carrying Othe | = 
Class of bank loans _ securities cio Direct i 
and and | clud- | Asti- Real | “to “ Stat Oth 
call date invest- llroeat | ing | CU es- ine {Other| rota Saat tae 
ments | open | tur- | To tate | Gj. | loans Certifi- | Guar-| Solit- a 
| mar. | @ |brok-| +, | loans| Ji4. Total cates an- — ites 
ket be | oth- uals Bills = | Notes | Bonds| teed sub- 
dl deal-| **® ed- divi- 
ond ers ness sions 
1 | | | 
All commercial | 
banks :? 
1947—Dec. 31. ..|116,284/|38 ,057|/18,167|1,660) 830/1,220) 9,393) 5,723)1 ,063|78 ,226)/69,221||2,193| 7,789) 6,034/53,191 14)5 ,276|3,729 
1953—Dec. 31...|145 ,687 \67 ,593 |27 ,204/4,965 2361/1, 202/16 ,694/14,461|1 ,666 78,094) 63 ,426)|5 004/10, 237| 12,439 35,713 34/10,821/3 , 847 
1954—June 30. . .|146,383]|67 ,337||26,120|5 ,143|2 ,462|1 ,256|17 ,227|/14,462/1 ,657 79 047/163 , 508)/4 , 704| § ,572|12 ,376|40, 818) 38/11,930)3 ,608 
Dec. 31... |155,916||70 ,619||26 , 867|5 ,200/2 ,929|1,525/18,418 14,750)2 ,000 85 , 297||68 ,981)|5 ,065| 5 ,361|14,672/43 ,861) 22)/12,586)3 ,729 
1955—June 30... .|155,264/|75,183||28 ,872|4,391/2,859 1 ,613|19,779 16 ,365|2 ,428 80 .081) 63 ,271||3,220| 1,710|16,640)41 ,685 16/12,785/4 ,025 
| | | | 





All insured com- | 
mercial banks: 





ee _ - _ 
| 
| | | 

1941—Dec. 31...| 49,290)/21,259|| 9,214/1,450| 614) 662) 4,773) 4,545 — |28,031)/21 046) 988)...... | 3,159]12,797|4,102/3 ,651|3 ,333 
1945—Dec. 31. . .|121 ,809|/25,765|| 9,461/1,314)3,164|3 606) 4,677) 2,361|1,181 96 ,043/|88/912 -455]19,071/16 045/51 , 321} 22/3,873/3,258 
1947—Dec. 31.. .|114,274}|37,583)|18,012/1,610| 823/1,190) 9,266] 5,654|1,028]76 691/167 ,941||2,124) 7,552) 5,918|52,334| 14|5,129/3,621 
1953—Dec. 31. . .|143 ,796||67 .0821|27 ,.082|4 ,867|2,344|1 181/16, 566|14,373/1 ,629|76, 714)\62 ,381/|4,895/10,076|12,283|35.093|  331/10,587/3.746 
1954—June 30. . .|144,451]/66 , 805|/25 ,976/5 ,057|2 ,439/1 ,228)17, 10114370) 1 ,623|77 ,646)/62 461 575| 5,505|12,223|40.121|  38|11.682|3.502 
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O}1 
Dec. 31... {154.115)/7 .127||26, 73115, 108 2:907/1 ,501/18,302|14.676|1.973 83 ,988)/68 ,012)|4,901| 5,279)14,523)/43 ,287 21/12,352|3 ,624 
1955—June 30. . .|153 ,488]|74 ,692)|28 ,729/4 , 319|2 ,834|1 ,589/19, 661/16, 283/2 400 78, 796||62 342) 996) 1,667|16,479|41, 185) 15}|12,549/3 ,906 
| | | | 
| | | } | 
Member banks, | | | | | 
total: | } | 
1941—Dec. 31.. 43 ,521)|18,021 | 8,671] 972) 594) 598| 3,494) 3,692 |25,500//19,539)) 971|......| 3,007/11,729/3,832|3,090\2,871 
1945—Dec. 31... 107 , 183)) 22.775) 8,949) 855/3,133)3,37 8| 3,455] 1,900/1,104 84 ,408)|78 ,338 2 ,275|16,985) 14,271 ree 16}3 ,254/2 ,815 
1947—Dec. 31...| 97,846) fee 16,962|1,046| 811|1,065| 7,130) 4, ,662| 952/65 ,218)|57 ,914/|/1 987) 5,816, 4,815)/45,286 10/4, 199) 3,105 
1953—Dec. 31. . .|122,422||57 .762)|25 ,519|3,263|2,321/1 ,060)13 ,020)11 ,911/1 , 518/64 ,660)|52 ,603 4,095} 8,287|10,300 29" 890| 31/8, 871|3, 185 
1954—June 30. . ./123,185) |57;197) 24! 362/3 ,402)2, 411|1, 106/13 ,440)11,840/1 513/65 ,988)|53,111)|3.915| 4,417|10,374|34,369 36\9 .890) 2,987 
Dec. 31. . ./131 ,602|/60, 250)|25 ,007|3 ,529|2,881|1,363|14,433|12,127|1,858|71 .352||57,809|/4,075| 4,307/12,464/36,944, 20) 10,449|3 094 
1955—June 30. _ _|130;788||64.315]|26.894/2 799\2 '808|1 440/15 594/13, 4839/2, 285/66 ,473|/52 ,543)|/2,377| 1,281/13,969|34,903| —13}10,584|3 346 
New York City:4 | | 
1941—Dec, 31...| 12,896]| 4,072) 2,807) 8| 412) 169 123) 554 8 ,823)| 7,265|| 311 ™ 1,623) 3,652/1,679| 729) 830 
1945—Dec. 31...| 26,143)| 7,334)| 3,044)...../2,453)1,172 80) 287| 298 18,809) 17,574)| 477) 3,433) 3,325|10,337| 1} 606) 629 
1947—Dec. 31...| 20,393)| 7,179) 5 , 361) ; | 545) 267 111} 564; 330 13,214) 11 ,972)|1 ,002) 640 soe, 9,771... 638| 604 
1953—Dec. 31..,| 22,058/12,289]| 8,218] 126/1,667| 320) 383) 1,294) 475) 9,769]| 7,765|) 924) 1,104) 1,130) 4,605 1|1,365| 639 
1954—June 30...| 22,681||11,619]| 7,447) 144/1,778| 364 390} 1,220) 466/11,062)) 8,695)|1,014) 711) 1,454) 5,510 6]/1,851| 516 
Dec. 31.. 23 , 880)|12 ,039)| 7,231} 204/2,041| 432 467| 1,232) 644/11,841) sg 785 597} 1,924) 6,026) 10}1,977| 523 
1955—June 30...| 23 ee eee 7,928) 16)2 034) 466 656) 1,379) 754 10 ,083| 7,782)) 537] 146) 1,830) 5,262) 7 .754| 547 
| | | | | | i 
Chicago:% | | | | | | | | 
1941—Dec. 31 2,760) 954 732 6) 48) 52} 22) 96 | 1,806); 1,430)| 256)... 153 903) 119) 182) 193 
1945—Dec. 31...) 5,931)| 1,333 760) 2} 211] 233 36 51| 40] 4,598]) 4,213|| 133] 1,467) 749] 1,864)... | 181) 204 
1947—Dec. 31...| 5,088|| 1,801] 1,418 3} 73) 87 46} 149) 26] 3,287|| 2.890)) 132) 235) 248) 2,274)... 213} 185 
1953—Dec. 31...| 6, 204|| 2,776) 1,912) 158} 286) 75 70} 234) 96] 3,428]] 2,856] 123} 450) 684) 1,598].....| 400) 172 
1954—June 30...| 5 ,975|| 2,589]| 1,835) 134) 242) 74 81 206 74| 3,386)| 2,825 113 261) 721) 1,731]... 387; 174 
Dec. 31 | 6,518|| 2,784|| 1,847) 140) 345) 89) 91 223; 105) 3,734|) 3,120) 70 241 855 1,953 .-.| 415) 199 
1955—June 30...| 6,288|| 2,846)/ 1,940) 102) 270) 88} 122) 244! 139 a 2,742)| 76} 66/ 812) 1,788) |} 456} 243 
| } | | | | } } 
Reserve city banks: | | | | 
1941—Dec. 31...| 15,347]| 7,105|| 3,456} 300) 114) 194) 1,527 1,512 8,243) 6 ,467)| 293}... 751) 4,248}1,173| 956) 820 
1945—Dec. 31...| 40,108)| 8,514) 3,661] 205) 427/1,503) 1,459) 855) 404)31 , 594/29, 552)/1 034) 6,982) 5,653|15,878 5|1,126) 916 
1947—Dec. 31...| 36,040||/13,449]| 7,088] 225) 170| 484| 3,147| 1,969) 366/22,591 j20,196)) 373] 2,358) 1,901/15,560) 3}1,342/1,053 
1953—Dec. 31...| 46,755||22,763||10,568| 774) 308) 456) 5,453) 4,942) 611/23,993//19,559)|1 ,230| 3,357) 4,201)10,746) — 25)3,,196)|1 238 
1954—June 30.. 47 ,056)|22 ,453)|10, 010} 953} 326) 468) 5,639) 4,797| 629/24 ,603//19,813]|1,241/ 1,590) 4,183)12,773) 26/3, 585|1, 206 
Dec. 31...| 50,738||23 ,986)|10,624) 956) 407) 622) 6,134) 4,912) 720/26, 752/21 ,718)/1 ,326) 1,695) 4,954/13, 736} 7|3,782|1,252 
1955—June 30...| 50 596) 25.654||11,210| 700) 444) 651} 6,603) 5,500) 954 24,942)|19,697|| 503} 481) 5,773)12,937| 3}3 ,916)1 , 330 
Country banks: | | | | | | | 
1941—Dec. 31...| 12,518)| 5,890) 1,676] 659) 20) 183) 1,823) 1,530 6 ,628|| 4,377|| 110)... 481] 2,926] 861|1,222|1,028 
1945—Dec. 31...| 35,002 5/596}! 1,484; 648) 42| 471) 1,881 707| 363|29,407)|26,999)| 630) 5,102) 4,544/16,713) 9|1 ,342/1 ,067 
1947—Dec. 31.. 36,324) ye 3,096; 818) 23) 227) 3,827) 1,979) 229/26, 125)|22 ,857)) 480] 2,583) 2, 108/17 ,681| 6|2 ,006) 1,262 
1953—Dec. 31.. 47 40411 9,934)! 4,822)|2 ,204 59| 210) 7,114) 5,441) 336/27 ,470)|\22 ,423 1,819} 3,374) 4,285/12, 940] 5|3,911)1, 136 
1954—June 30.. 7,4 bo 0,537} 5 .071|2,170 66 200) 7,331) 5,618) 345126, 937)|21,779)\1, 548) 1,855) 4,017/14,355) 4\4,067/1 ,090 
Dec. 31...| 50,466)|21 ,442!| 5,306|2,229 89} 220) 7,742) 5,760; 388 29,024) 23,629) 1, 893) 1,774) 4,731)15,228) 3)4,275|1,120 
1955—June 30...| 50,806 cm 5,815/1,980| 61] 234) 8,214/ 0,366) 439/28 ,006)/22, -321)]1 ,261 587; 5,554|14,916 3/4,458/1,227 
| | | | 
| | 
All monmnounber i} | | | | | | | 
banks :? 1] | 
1947—Dec. 31...| 18,454|| 5,432] 1,205) 614) 20) 156) 2,266) 1,061) 111|13,021||11,318)| 206) 1,973] 1,219) 7, 916| 4/1,078| 625 
1953—Dec. 31...| 23,287|| 9,838)| 1,685|/1,702| 40] 142] 3,681| 2,551| 148/13,449]/10,835|| 909) 1,951) 2,139) 5,834! 2|1,951| 662 
1954—June 30...| 23,220)/10,147|| 1,758|1,741 51 150) 3, 795| 2,622) 144)13,073)|10,409)| 790) 1,155) 2,002) 6,460 2)\2 042) 621 
Dec. 31...| 24 ,337)|10,378)| 1,859/1,671 49] 161| 3,993) 2,623} 143/13,959||11,184 991} 1,054) 2,209) 6.928 1/2, 139) 636 
1955—June 30 | 24,499) 10,876]| 1,979}1,592) 51) 173) 4,194) 2,875) 143/13,622))10,741)| 843) 429) 2,672| 6,794 3/2,203| 679 
| | | 





| | | | 
i uU | 





*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15, 
1954. During 1941 three mutual savings oe ae members of the Feder al Reserve System; these banks are included in “‘member banks"’ but are 
not included in “all insured commercial banks” or ‘all commercial banks.’’ Comparability of figures for classes of banks is affected somewhat by changes 
in Federal Reserve membership, insurance aeten and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to be shown net. 


For other footnotes see opposite page. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Continued 
RESERVES AND LIABILITIES 


[In millions of dollars} 
















































































preceding table 


2Central reserve city banks 
4Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 


525 million at all insured commerical banks. 


5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 


For other footnotes see preceding page. 


Back figures.—-See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113, 


Decemper 1955 


Demand deposits Time deposits 
Re- Bal- De- 
serves ances | mand Interbank U. S. 
Class of bank with | Cash| with de- deposits Certi-| Indi- Gov- | States} Indi- Capi- 
and Federal) in do- posits U.S. | States | fied | viduals, ern- | and /|viduals,| Bor-| tal 
call date Re- vault | mestic ad- Gov- | and and /|partner- ment | polit- |partner-| row-| ac- 
serve banks*} justed5 ern- |political] offi- | ships, | Inter-| and ical | ships, | ings | counts 
Banks ment | subdi- | cers’ jandcor-| bank | Postal! subdi-jand cor- 
mestic* visions |checks,} pora- Sav- {visions} pora- 
etc. tions ings tions 
All commercial | 
banks :? 
1947—Dec. 31..| 17.796) 2,216) 10,216) 87,123 1,343} 6,799) 2,581) 84,987 240 111 866) 34,383 65/10 ,059 
1953—Dec. 31. 19,995) 2.512) 12,103}102 452 ‘ 4,146, 9,546) 2,996/100,062| 1,167 338) 1,944) 41,714 62/13 ,559 
1954—June 30..| 18.924) 2,660) 11,033) 98,117|12,470 5,591) 9,925] 2,789) 94,282) 1,699] 331) 2,319) 43,334) 55/14,038 
Dec. 31 18.734) 2.469} 12.202|106,.540 4,172} 9,902! 3,199/103 466) 1,759 365| 2,402) 44,441 31/14,576 
1955—June 30 | 17.941) 2,681) 10,529/103 ,221 §,078| 10,278) 3,154) 99,550] 1,759 368) 2,435) 45,410) 150/14,906 
All insured com- | 
mercial banks: | 
1941—Dec. 31. 12.396) 1.358} 8,570) 37,845 1,761 3,677) 1,077) 36,544 158 59 492! 15,146 10) 6,844 
1945—Dec. 31 | 15.810 1.829) 11,075| 74,722 23,740} 5,098) 2,585) 72,593 70 103 496) 29,277) 215] 8,671 
1947—Dec. 31. .| 17,796] 2,145] 9,736) 85,751 1,325| 6,692] 2,559) 83,723 54 111 826) 33,946 61| 9,734 
1953—Dec. 31 19.995) 2,482) 11,724/101 ,289 4,116; 9,407) 2,978] 99,038] 1.031 338) 1,891) 41,381 54/13 ,239 
1954—June 30 18.924| 2.627) 10,688) 96,983 5,562} 9,776) 2,765) 93,306) 1,506 331| 2,264} 43,001 50/13 ,714 
Dec. 31 | 18.734} 2.444] 11.854/105 .471 4.154) 9.763) 3,176|/102,543| 1,487 365| 2,348) 44.160 21114,252 
1955—June 30. .| 17,941} 2,655] 10,241|102,247 § 064) 10,150} 3,131] 98,712] 1,459 368) 2,374) 45,135 137|14,579 
Member banks, | 
total: | 
1941—Dec. 31..| 12.396) 1,087| 6,246) 33,754 ,709| 3,066) 1,009) 33,061 140 50 418) 11.878 4) 5,886 
1945—Dec. 31..| 15.811) 1,438] 7,117] 64,184 3}22,179| 4,240) 2,450) 62,950 64 99 399} 23,712; 208) 7,589 
1947—Dec. 31. | 17.797] 1,672] 6,270] 73,528 1,176) 5,504) 2,401| 72,704 50 105 693) 27,542 54| 8.464 
1953—Dec. 31 19.997} 1,870) 7,554) 86,127 3.756} 7,530) 2,783) 85,711] 1,021 308) 1,595) 33,311 43/11,316 
1954—June 30. .| 18.925) 2,001 7,062) 82.783 5,165} 7,839) 2,581] 81,034| 1,497 300} 1,912) 34,687 38/11 ,709 
Dec. 31. | 18.735) 1,843 7,613) 89.836 3,715 7,781) 2,964) 88,859) 1,475 334| 1,966] 35,650 15}12,210 
1955—June 30. .| 17,942} 2.017; 6,704) 87,207 4,656} 8,117} 2,919) 85,706) 1,449 338) 1,968) 36,504 115)12 461 
New York City:3 | 
1941—Dec. 31 5,105) 93 10,761| 3, 866 319 450} 11,282 ee 29 778|.....| 1,648 
1945—Dec. 31 4.015 111 15,065) 3, 6,940 237) 1,338) 15,712 17 10 20; 1,206 195) 2,120 
1947—Dec. 31 4.639 151 16,653) 3, 267 290; 1,105) 17,646 12 12 14 1,418 30} 2,259 
1953—Dec. 31 4,846 129 15,901) 3.: 778 315} 1,071} 17,509 831 53 139} 1,958 23) 2,572 
1954—June 30..| 4,614] 131 15.430| 3,23 1,378 404| 1,109} 16,601] 1,246 51 151) 2,014 1} 2,630 
Dec. 31 4,398) 126) 16.500) 3,336 736 368) 1,223) 17,823) 1,196 54 192 2,146 1} 2,803 
1955—June 30..| 4,399) 138| 15,859} 3, 131 374) 1,252) 17,300) 1,137 57; 110) 2,114) 10) 2,715 
Chicago:3 | | 
1941—Dec. 31..} 1,021] 43 2,215] 1, 127 233 34) 2,152 ies ee 288 
1945—Dec. 31..| 942!| 36) 3,153) 1, 1,552 237 66] 3,160)...... Pfu 719 377 
1947—Dec. 31..} 1,070) 30) 3,737) 1,196 72 285 63} 3,853). ‘ 2 9 902 426 
1953—Dec. 31..| 1,287} 34) 4,211] 1,339 259 272 64| 4,500 9 3 2] 1.300.265. 566 
1954—June 30..| 1,290 30} 3, 844) 1,287 410 297 74| 4,032 18 3 10}; 1,253}. 583 
Dec. 31..} 1,177 29) 4.400) 1, 251 274 80} 4,622 18 6 10} 1,280).. 600 
1955—June 30..| 1,021 28] 4,024| 1, 343 288 79| 4,238 16 6 10] 1,287}.. 612 
Reserve city banks | | 
1941—Dec. 31..| 4,060 425) 2.5 11,117] 4, 491 1,144 286) 11,127 104 20 243; 4,542 ° 1,967 
1945—Dec. 31 6,32 494) 2,1 22,372) 6,: 8,221 1,763 611} 22,281 30 38 160} 9,563 2| 2,566 
1947—Dec. 31..| 7,095 562} 2.1 25,714) 5, 405 2,282 705| 26,003 22 45 332) 11.045 1} 2,844 
1953—Dec. 31 & .084 568; 2,4 30 ,986) 6, 1,504} 2,880 828) 32,065 166 98 830) 13.203 ; 3,984 
1954—Tune 30 | 7,553 611} 2,3! 29,940} 6,220 2,015} 2,877 677) 30,503 214 97 992) 13.867 11) 4,124 
Dec. 31..| 7.783 558} 2.3 32.694) 6, 1,457 2.876 866] 33,677 239 111 965) 14.399 3} 4,300 
1955—-June 30 7.359 634| 2,232) 32,024) 5, 1,843} 3,021 757) 32,081 277 117} 1,018) 14,871 50} 4,492 
Country banks: 
1941—Dec. 31..| 2.210 526 3,216 9,661 790 2 225 1,370 239| 8,500 30 31 146) 6,082 4) 1,982 
1945— Dec. 31. 4,527] 796| 4,665) 23,595 8) 5,465 2.004 435) 21,797 17 52 219} 12,224 11} 2,525 
1947—Dec. 31..| 4.993} 929| 3 27 424 7 432) 2,647 528) 25,203 17 45 337) 14,177 23| 2,934 
1953—Dec. 31..| 5.780) 1,140) 4.855] 35,029 12} 1,216) 4,063 820) 31,636 15 153 615] 16,921 20) 4,194 
1954—June 30 5.468) 1,230, 4,496) 33,569 11} 1,362} 4,261 720] 29,898 19 148 759| 17,553 26) 4,372 
Dec. 31..| 5.377| 1.129} 5,057] 36,242 17) 1,271 4.263 795| 32,736 22 163 799) 17,826 11} 4,506 
1955—June 30..| 5.163) 1,21 i 4,259) 35,299 15} 1,339] 4,433 831) 31,487 19 158 830} 18,232 55) 4,642 
| j 
All nonmember | 
banks:? 
1947—Dec. 31 544| 3,947) 13,595 167 1,295 180) 12,284 190 6 172 6,858 12) 1,596 
1953—Dec. 31. | 642! 4,550) 16,325 390; 2,016 213) 14,351 146 30 350) 8,426 19] 2,245 
1954—June 30 | | 658} 3.972) 15,334 426) 2,085 209) 13,248 202 30 407| 8,669 17| 2,332 
Dec. 31 | am 4 16.704! 457 2.121 235) 14,698 284 31 436, 8.814 16) 2,369 
1955—June 30 | 664) 3,825 16 ,014| 424) 422} 2,162 235| 13,844 309 30 468} 8,929 35) 2,448 
2? Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 


[Monthly data are averages of Wednesday figures. In millions of dollars] 
































































































































| Loans! | U. S. Government obligations | 
| | | 1 7 | 
For purchasing 
c or carrying securities | | 
Loans om- | | 
loans i A cial, | To brokers | is, | Other! Loans 
“i Month or date and |} ‘ves ; ms | To others | tih- secu-| to 
invest-|| ments Loans || indus- | and dealers | Real Other cates | rities| banks 
mente! . _ ad- trial, | estate | joans | Total || Bills | of in- | Notes Bonds?| 7 
justed'|| justed'|} and | ne | - loans debt- 
agri- | U.S. J. S. | ed- | 
| cul- | Govt. oy Govt. a ness 
| | tural ob- : | Ob- | | | | 
| | a curi- : curi- 
| Higa- | ties | 84- | ‘ties | 
tions | tio 
| | a ee ee ey eee Seen 
| | | | 
Total— 
Leading Cities | | 
1954—November . |85 ,876 ee 39,220)| 21 -619| 2,246 1,009 7,038) 7,970|37,456||2,611| 2.348) 8.615|23,882|8,572, 628 
| | | Rad 
1955—September ./85 ,432|| 84,473]| 45 oral 24.427 2,398 1,197 | 8,199) 9,588/30,656//1 .011) 564| 8.212/20,869|8 , 745) 959 
October’ . .|86,324)| 85,458]) 45,930) 25,082 2,624 1,195 8,015) 9,750/30,891//1,058| 1,148) 8,023 20 ,662|8 ,637) 866 
November . |86 ,362!| 85 .473)| 46,903)/ 25,683} 2,622 | 1,248 8,138 9,950) 30, 168| 794| 1,007| 7,646/20,721 pare 889 
| 
1955—Sept. 7 85,189}| 84,150) 44,570)| 24.080) 2,392 1,188 8,135) 9,513)30,791 890) 607| 8,352'20.942)8 789} 1.039 
Sept. 14 85, 824|| 84,735)|| 45,029|| 24,400} 2,404 1,200 8,188) 9.575)30,940)/1 . 150) 617} 8,267|20,906|8 ,766| 1.089 
Sept. 21 85 ,318)]| 84,516)| 45,241]| 24,570 2,901 | 1,206 | 8,216] 9,595|30, 546/|1 009) 537| 8,160)20 840)8 ,729) 802 
Sept. 28 85 ,399|| 84,493)| 45,449 24.660) 2,406 1,194 8,257] 9,669/30. 347 994] 496| 8 070/20 , 787/8 697 906 
? 45,644 24,692) 2,560 1,186 | 8,266) 9,675)) | {8,690 
Oct. 5%. .|85,502)) 84,616/)\45"64ill 25'010|  2'567 1/177 7'972| 9,650|/30.282)| 989) 480) 8,103/20,710); ¢'4q,|/ 886 
Oct. 12. . .|86,935|| 86,102|| 46.035) 25,114 2,705 1,198 | 8,001) 9,754/31,419]|1,141/ 1,544) 8,082/20,652/8,648| 833 
Oct. 19. . .|86,509]} 85,542/| 45,974!| 25,082! 2 636 1,180 | 8,040) 9,771/30,941)|1 ,035| 1,300) 7,959/20,647/8,627| 967 
Oct. 26. . ./86,350} 85,571|| 46,071|| 25,124) 2,587 1,224 | 8,049 9,824)30,922)/1 .067| 1,266] 7,948)20,641/8,578) 779 
i} | | 
Nov. 2...|86,356|] 85,623 46 499]| 25,303 2,689 1,245 8,073} 9,926/30,559]| 842/ 1,196) 79377|20,644|8,565| 733 
Nov. 9 [86.013 85 ,259]| 46,604)| 25,485 2,593 1,248 8,106) 9,910)30,300)| 775) 1,088) 7,741/20,696/8,355| 754 
Nov. 16 86,790) 85 ,781)| 47,017 25,783 2,646 1,249 8,143) 9,935/30,377|| 932| 1,053) 7,645/20,747|8,387| 1,009 
Nov. 23. . .|86,167|] 85,369 47 ,067|| 25,833 2,578 1,249 8,181} 9,964|29'961|| 787) °872| 7,559/20,743/8.341| 798 
Nov. 30 [36 , 487 85 ,337|| 47,331|| 26,014 2,605 1,248 8,188'10,015\29 643 636 824) 7,406\20,777/8,363| 1,150 
| | 
New York City 
1954—November 123.685 23 ,286)/ 11 336] 7 405) 392/1,264 14; 375 447, 1,632) 9,525 842 492|} 2,127) 6,064/2,425 399 
| 1} | | | | | | | 
1955—September .|22 ,765)| 22.166 13,083]| 8 484) 149)1 ,538 13; 441 699; 1,978) 6.731 294 74| 1 523] 4840/2 352) 599 
October’ . .|23,102]| 22,574)| 1 3,443)| 8,692 217\1,622 14) 448 618) 2,049) 6,837 393 203} 1,505) 4,736/2,294) 528 
November .|22.961]| 22. 408]| 13.713) 8 896) 178}1 664 15} 477) 612) 2,089) 6/564|| 234) 165) 1,363) 4,802|2,131 553 
| | | | | | | 
1955—Sept. 7 22.725}| 22 008]| 12,859]| 8,302) 137|1,556 13; 442 688| 1.940) 6.778 23% 98) 1,596 4,851(2 371) 717 
Sept. 14 23 004) 22 292] 13 096]| 8,490) 167|1,524 14; 439) 700} 1,981) 6.825 344) 100) 1,525 4. 856)2 371 712 
Sept. 21. 22.576|| 22.128 13, 140)} 8.547) 136}1 ,537 13 441 703, 1,982!) 6.660 298) $3) 1 461) 4 ,848/2 , 328) 448 
Sept. 28 22 ,756)| — ae, 8,600) 156/1 . 533 13) 440 705| 2,009) 6,664 303 47| 1,510 4, 804)2 , 338) 517 
i | 
Oct. 53.. 22.921) 22,388) 13,381]) {§°9¢9|} 1801.597} 14) 440) {797|}1 0011 6 672]| 325| 40] 1.526] 4,781)2,335| 533 
| 18, 7 
Oct. 12 23 ,298)/ 22,821 13,488) 8,701 337/1,528 14; 441) 621| 2,063) 7,016 426 336) 1,529) 4,725|2,317| 477 
Oct. 19 }23,145 22 , 504) 13,455) 8,654 140)1 ,745 14, 440 621| 2,058) 6,768 364 199) 1,488) 4,717\2.281) 641 
Oct. 26. . .|23,045 7 — 8.665 212)1 ,616 14) 471 604; 2,084) 6,893)) 457 237| 1,477) 4,722/2,243 460 
| | | ae 
Nov. 2...|22,996]} 22,572!| 13,6401 8.766} 254)1.647| 15) 479) 603| 2,094) 6.7011! 301 213| 1,468) 4,719|2,231 $24 
Nov. 9 22. 764)| 22 ,309)| 13,.618)} 8,810 173|1 , 666 15 480) 608| 2.084) 6,600 250 159) 1,404) 4,787|2,091 455 
Nov. 16 23,127|| 22.477|| 13.751]| 8.928 183/1 664 15} 478} 616] 2,085] 6.614|] 260 155) 1,351] 4,839|2,112| 650 
Nov. 23 22, 825)| 22 ,322)) 13,718] 8.943 126|1 ,673 15) 476) 617) 2,086) 6,499 2191 136) 1,316) 4,828/2,105 503 
Nov. 30. 23,095); 22, 362|| a 9,033 156/1 ,668 15 472) 618; 2,098) 6,408 130) 162) 1,278) 4,838)2,113) 733 
| | ] | | i 
Outside | | 
New York City | | 
| | | 
1954—November ./62,191]| 61,962]! 27 , 884) 14,214 590 620 6,591) 6,338}27 ,9311/1.769| 1,856) 6.488/17,818)6,147 229 
| | | | | | 
1955—September |62.667 62.307] 31,989]| 15,943] 711 743 7.500} 7,610|23,995|| 717) 490] 6,689/16.029/6,393| 360 
October? 63 .222|| 62 ,.884)|| 32.487|| 16,390 785 733 7.397| 7,701\24.054 6465) 945) 6,.518)15,92616 343 338 
November . /63 ,401|| 63 ,055/| 33,190)! 16,787 780 | 756 7,526| 7,861/23,.604 560 842| 6,283|15,919}6,271 336 
1955—Sept. 7...|/62.464]| 62,142]| 31,711) 15,778) 699 733 7,447] 7.573/24.013]| 657 509) 6.756/16,091/6,418) 322 
Sept. 14. . ./62,820}| 62,443]| 31 ,933]| 15,910) 713 747 | 7.488] 7,594/24.115]| 806 517) 6,742|16.050|6.395| 377 
Sept. 21. . .|62.742|| 62,388]| 32,101|) 16,023} 718 752 7.513) 7.613/23.8g4|| 711 424| 6.699|15.992/6.401| 354 
Sept. 28 |62 ,643 ar 32,212]| 16,060) 717 741 7,552) 7.660)23 683]| 691 449 6 ,560)15 ,.983/6 ,359| 389 
| | i i 
|, 
32,263); 16,023) 783 732 7,559) 7,684)) | ealee | [6,355 
Oct. 53. ./62,581]} 62,228}| 32/260) 16.261 700 723 | 7'345| 7'659| (29-610 664) 440) 6,577 15,9291 358! | 353 
Oct. 12.. .|63,637 63,281] 32 ,$47]| 16,413 840 743 7,380) 7,691\24.403'| 715) 1,208) 6,553/15,927/6,331) 356 
Oct. 19. . ./63,364)| 63 ,038)| 32,519)| 16,428 751 726 7.419) 7.713\24,173| 671] 1,101) 6.471/15,930/6, 346) 326 
| | 
Oct. 26. . .|/63,305 62 ,986)| 32 ,622)| 16,459 759 739 7,445) 7,740/24 029 610} 1,029) 6,471 15 ,919/6 335) 319 
| | | | j 
Nov. 2 63 360 63 ,051| 32,859); 16,537) 788 751 7.470) 7,832 eal 541 983) 6,409/15,925|6,334 309 
Nov. 9 63,249 62.950) 32 ,986)|| 16,675) 754 753 | 7,498] 7,826)23,700 525 929) 6,337/15 ,909/6, 264) 299 
Nov. 16 |63 .663) 63 , 304! 33.266); 16,855) 799 | 756 | 7,527| 7,850\23.763)| 663 898) 6,294/15 ,908/6,275) 359 
Nov. 23. . ./63 342 63 047] 33.349) 16,890 779 758 | 7,564) 7,878/23,462)|| 568) 736| 6,243)15,915|6,236) 295 
Nov. 30. . |63:392 oo. 33,45 i 16,981 781 | 761 | 7,570) 7917/23 235) —_ 662 6.128}15 93916 230 417 
i | | | 














eCorrected. 

! Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 

2Includes guaranteed obligations. ° 

3Certain figures for Oct. 5 are shown on two bases; the figures on the first line are before and those on the second line are after reclassification. 
The reclassification was the result of reporting errors disclosed incident to a survey of credit extended to real estate m ortgage lenders. The 
monthly averages are computed on new basis. 

For other footnotes see opposite page 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 


{Monthly data are averages of Wednesday figures. In millions of dollars) 





































































































| | Demand deposits, Time deposits, Interbank ; 
| except interbank except interbank deposits Borrowings 
| | - 
| Re- | 
| serves) Bal- >, | Indi- né- . -_ ‘ 
with ’ ances | man vid- vid- U. S. man Cap- 
Bteaeh or date Fed- 1 with de- uals, Coast Cae uals, —_ Gov- From ital 
eral | vauit | 4° posits | part- lit-| and | U- S- | part- hf. A Fed- ac- 
| Re u™ | mestic| ad- | ner- — offi- Gov- | ner- a ment Time eral | From | counts 
serve | banks justed*| — cub- | caw’ | © ships, oa and Re- | others 
| Banks } | a. 2 ment | and ; Postal| Do- serve 
-_ divi- |checks, | cor- | divi- | soy. | mes- | FOr Bank 
sions | etc. ¢ sions | * eign 
| pora- pora- ings tic 
tions tions 
a 
Total— | 
Leading Cities | 
1954— November pore 965) 2,719|55,745\57 .405;| 3 790) 2 087| 4.222118 633) 1,198 203/11 ,602) 1,315] 1.460) 633 8,136 
| } | i 
1055—September|13,262] 1 000} 2 ,480/56 058/58 .567| 3.696] 1,856] 2,369/19,176| 1.015] 203]10.695| 1.441] 1.416) 537] 575] 8,348 
October... .|13 ,533 998) 2,502/56,209/58,773| 3,708) 1,965) 3,144/19,296 968 200) 10, 645| 1,462) 1,423 732 488 8.404 
November|13 ,478) ona 2 456/56 ,336 58 , 815} 3,972) 2,151] 2,864)19,252 957 205|10,607| 1,433) 1,457 774 490) 8.466 
| } | | 
1955—Sept. 7..|13 116] 973) 2,361|55,555/57,310| 3,734) 1,667| 2,522/19,128) 1,031 207/10, 665) 1,423) 1,402 467 608; 8,356 
Sept. 14. . 13,198] 1,031] 2,657|56,110|59,946| 3,642] 1,931] 2,102]/19,158| 1.028] 202|11.401| 1,442] 1,417| 404) 802) 8,342 
Sept. 21 113,364 967) 2,474 56 263/58 ,699| 3.636) 1,903) 2,219|19,209| 1,007 202/10,524| 1,436) 1,421 737 388! 8,339 
Sept. 28 |'3 370} 1,030) 2 .426)56 306/58 316] 3.772) 1,923) 2,635|19,210 993 202/10, — 1,464} 1,425 538 501) 8,353 
Oct 5. .113,307 oss] 2,509) 55,860 57 857) 3, 790) 2,049} 2,.364)|19,249 979 202\10, 863) 1,490) 1,440 548 532) 8,392 
Oct. 12 13,338} 1,022 2/603} 55 ,618/58 ,996| 3,641) 2,041 3, 995119318 973 200|10,883) 1,452] 1,416 773} 488! 8,401 
Oct. 19 13,713 990} 2,453)56,293|59,145| 3,606) 1,996) 3,284/19,292 966 199/10 ,614) 1,474) 1,415 710 623) 8,393 
Oct. 26. .|13,772) 1 ,012) 2.441/57 ,066 59,094) 3,793) 1,777) 2,.932|19,324 954 200|10,218|) 1,433) 1,419 897 308) 8,433 
Nov. 2..|13,899] 948] 2,381/56,394/58,130| 4.055] 1,968] 2,876|19,356] 952 205|10.593| 1,470] 1,452] 1,109] 351] 8,456 
Nov. 9. .|13,382| 1,041] 2,386/55 ,955|57 994| 3 963) 2,071 2 ,496)19 338 947 206|10,687| 1,448) 1,443) 1,106 326) 8,468 
Nov. 16. .|13.285¢ |977| 2.686|56.047|59.817| 3 976) 2,433] 3,115}19,195 954 205}11 246) 1,456) 1,476 472 626) 8,453 
Nov. 23. _|13.392| 969] 2 .340)56 ,386/58 ,662| 3,895) 2,049] 2,962/19,180 961 205|10,219| 1,409] 1,472 686 426) 8.458 
Nov. 30 [13 431) 1 023} 2 487/56 ,900 59,47 3,971) 2,234) 2,870/19,192 971 204/10,288| 1,380) 1,443 495 723) 8,495 
| | | 
New York City | | 
1954——-November| 4 es 163) 46/15 ,805 16,837 356| 1,130} 1,393) 2,021 237 54) 3,189) 1,059 1,194) 297 2,776 
| | 
1955—September| 4 085) 148 56 oye ue 035 269 883 654} 2.030 95 56| 2.894) 1.105] 1,097 21 281] 2,693 
October. 4,278) 150 68/15 .684/)16,957 301} 1,025] 1,104) 2.074 83 56| 2.898) 1,129) 1,100 121 269| 2,703 
November 4,132) 159 77115 429116, 811 335} 1,101 924) 2,075 95 58} 2,938) 1,108) 1,151 166 277| 2,715 
| 
1955—Sept. 7 3,961) 145 43 15,647116,668 242 733 769) 1,990 99 56| 2.833) 1,081] 1,090 24 233) 2,699 
Sept. 14 3,988) 152 63}15,729|17 304 265 942 609; 2,028 99 56 3.042| 1,110) 1,096 21 360) 2,696 
Sept. 21 4,150} 139 59/15 .827117.024 271 876 540} 2.049 96 56| 2.854) 1.099) 1,099 13 221; 2,689 
Sept. 28 4,239 154 61}15 829/17 ,143 297 984 698) 2.054 85 56| 2,845) 1,132] 1,104 25 310) 2,688 
Oct 5 4,254 146 75}15,719|16 887| 306} 1,070 675| 2,076 85 56} 2, 908) 1,162) 1,105 200 334| 2,705 
Oct. 12 4.162 158 70\15 371)16 798) 304) 1,090} 1,464} 2.095 86 56] 2. 920} 1,124] 1.097 133 269| 2,703 
Oct. 19 4,299 14¢ 62115 ,661\}17 .019| 259} 1,049] 1,219) 2.051 84 56) 2,924) 1.139) 1.097 63 276| 2.703 
Oct. 26..| 4,395 151 64115 ,984/17 123} 337 890] 1.059} 2.075 78 56] 2,838) 1.092] 1.102) 87 197| 2,700 
| ; 
Nov. 2 | 4,535 148 56}15,711}16,637) 47 994} 1,022) 2.098 81 59} 2,896) 1,143) 1,137) 244 254) 2,718 
Nov 9 4.111 188 61115,171 oe 491) 382; 1,126 864) 2.088 100 59| 2,941, 1,118] 1,138 306 243! 2,716 
Nov. 16..| 3,725 151 94115 ,137 858} 289] 1,242 968) 2,054 98 58; 3.055| 1,133) 1,169 53 262) 2,710 
Nov. 23 4,147 157 58115 ,.402 16.690) 255 996 884) 2,653) 99 Sg} 2.851) 1,087) 1,166 194 277| 2.704 
Nov. 30 4.13 153 116115 ,725)17,377) 279) 1,147 881} 2,083) 98 58| 2,947) 1,060) 1,143 30 351] 2,726 
Outside | 
New York City | | 
1954—November| 9,523 802) 2.673 hits wad 568} 3,434! 957) 2,829116,612 961 149) 8,413 256 266 336 5,360 
| 
1955—September| 9,177 R521 2.424/40. 300/41 , 532) | 5.427} 973| 1,715]17,146 920 1471 7.801) 336 319 516 294) 5,655 
October | 9,255 R48) 2.434 40 ..525|41 816) 3.407 940) 2,040/17 .222 885 144) 7,747) 333 323 611 219) 5,701 
November] 9,346 833) 2,379140,907)\42 3,637) 1,050) 1,940)17,177 862 147| 7,669] 325 306 608 213) 5,751 
| ' 
1955—Sept 7 } 9,155 828) 2.318139 .908/40 ne 3.492 934} 1,753)17,138 932 151} 7,832 342 312 443 375) 5,657 
Sept. 14 | 9,210 879) 2,594)}40 381/42 .642| 3.377 989} 1,493)17,130 929 146) 8,359 332 321 383 442| 5,646 
Sept. 21 9,214 828] 2.415|40,436/41.675| 3,365] 1.027] 1,679]17,160 911 146] 7.670} 337 322 724 167| 5,650 
Sent. 28 | 9.131 876) 2.365)|40 477/41 .173) 3,475 939| 1,937|17,156 908 146) 7,343 332 321 513 191) 5,665 
5 9,053 822) 2,434/40,.141/40 coal 3,484 979| 1,689}17,173 R94 146 7,955| 328 335 348 198) 5,687 
Oct. 12 9,176 864| 2,533|40,247/42,198| 3,337 951) 2,531|17,223 887 144) 7,963) 328 319 640 219) 5,698 
Oct. 19 9,414 844) 2391/40 632/42 ,126) 3,347) 947| 2,065)17 , 241) 882 143) 7,690) 335 318 647 347; 5,690 
Oct. 26 9,377| 861] 2,377/41,082/41,971| 3,456] 887) 1,873/17 249) 876| 144 7,380) 341, 317] 810) 111] 5.733 
Nov 2 9.364) 800) 2 ,325/40,683)41 ,493) 3,583) 974) 1,854/17,258) 871 146| 7,697 327 315 865 97| 5,738 
Nov 9... 9,271) 853) 2,325|40,784/41 ,503) 3,581) 945} 1,632}17,250 847 147| 7,746 330 305 800 83) 5,752 
Nov. 16 9,560 826) 2.592\40 910/42 ,959| 3,687) 1,191) 2,147/17,141) 856 147 8,191) 323 307 419 364| 5,743 
Nov. 23._| 9/245] 812] 2.282/40.984/41 972| 3,640] 1,053} 2,078/17,127| 862] 147] 7,368) 322] 306] 492) 149) 5,754 
Nov. 30. ./ 9,292) 870) 2,371)41,175 —— 3.692| 1,087 1 ,989/17, 109) 873 146) vi 341) 320 300 465 372) 5,769 

















«Demand deposits other than interbank and U. S. Government. less cash items reported as in process of collection 

Back fgures.—For description of revision beginning Mar. 4, 1953, see BuLLetin for April 1953. p. 357, and for figures on the revised basis 
beginning Jan. 2, 1952, see BULLETIN for May 1953. pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the 
BULLETIN for February 1955 except for the December 29 revisions in commercial, industrial and agricultural loans, other loans, and loans to banks. 
For description of revision beginning July 3, 1946, and for revised figures July 1946-June 1947, see BULLETINS for June and July 1947, pp. 692 
and 878-883. respectively. For old series, see Banking and Monetary Statistics, pp. 127-227 
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Y INDUSTRY * 
(Net declines, (—). In millions of dollars] 


CHANGES IN COMMERCIAL AND INDUSTRIAL Loe OF A SAMPLE OF WEEKLY REPORTING MEMBER BANKS 





Business of borrower 






































Manufacturing and mining 
| 1 Comm'l. 
, Metals Trade ‘ies Public an - ad 
Period | an es utilities et ’ 

‘ metal | Petro (whole- Com- finance | (incl. Con- other changes |_,28" 1. 
| Food, | Textiles, caduete leum, sale modity com- trans- | Struc- | types chee change— 
| liquor, | apparel, | on coal, Other and dealers oe ~~ tion | of +g total 
| and and | machin- \Chemical, retail) oe tion) | business 
| tobacco | leather and 

| ery and rubber | 
| trans. | 
| equip.) | 
| | | 
1953—Jan.-June.. | —657 | 156 | 420 | —45 90 Cl 215 | —644 | 12 | 18 | —11 | —536| —805 
July-Dec.. . “| 537 | —107 —326 138 —49 | —7 392 —137 91 | 23 | 101 | 610 | 795 
1954—Jan.-June...| —SOS | SS | -S77 -10 | -1 | —41 | —363 | —175 126 | 71 | 106 |~—1,314 | -1,496 
July-Dec... .| 498 —26 —548 88 —62 120 539 32 —225 82 3 CS 630 | 539 
1955—Jan.-June...| —S40 | 220 177 | 313 | 153 | 146 | —461 | 589 384 | 134 | 143 | 1,257| 1,078 
| | 
Monthly: 
1955—July........| -—65 | 28 —46 | 18 | 29 30 | 66 | —37 2 36 | 65 | 125 | 25 
August. ....| 60 | 78 ; a 20 | 17 | 31 29 | 274 41 a 120 705 | 645 
September . 128 75 5 17 | 20 | 62 | 113 | —126 Ss | = 38 CO 407 489 
October. ... —lUVE ET ree 22 | -13 | 163 159 | —204 | —109 17 40 180 | 3464 
November. . 135 —57 88 76 =| 2 | 87 | 108 315 73 22 49 899 890 
Week ending: 
Sept. 7.. 29 4 —8 —i1 | 11 15 | —3 | —171 8 | 2 4 —120 —91 
Sept. 14... 35 | 80 5 16 10 | 27 34 | 25 14 “a | 28 288 | 320 
Sept. 21.. 21 | —7 17 1 —6 8 47 | 20 11 9 | 13 | 134 | 170 
Sept. 28.. 43 —2 —10 | 10 5 12 a eee 18 1 -7 105 90 
Om. 8... 39 | 2 -6 23 —3 | 10 | 41 | 6 | -83 3 23 53 | 3350 
Ost. 32.. 39 —2 22 11 5 69 34 =—122 | —5 9 35 73 104 
Cee, 39... 49 —26 -2 1 —8 46 31 | -60 | -20 | -3 —11 —4 —32 
Oct. 26... 34 | —29 —14 10 | -6 38 53 a 7 —7 58 | 42 
Nov. 2 38 37 3 5 3 19 44 | 53 47 —§ 16 189 179 
Nov. 9 43 —2 | 26 6 3 26 | 14 38 -9 5 9 158 182 
Nov. 16 46 —2 26 20 4 41 | 25 | 65 24 16 19 283 | 298 
Nov. 23 11 —11 19 —8 —10 5 13 $1 | 2 eon —7 66 50 
Nov. 30 —2 —14 15 54 9 —4 12 107 | 9 6 is | 203 181 





1Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

Figures include increase of 318 million dollars resulting from errors disclosed incident to the recent survey of credit extended to real estate 
mortgage lenders. 

Note.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision 
shown on p. 524 of the BULLETIN for April 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 






















































































Chsmenaaitel aut Guance Dollar acceptances outstanding 
company _ . 
paper outstanding Held by Roend on 
End of month Total Accepting banks F.R. Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
7. ae | a stand- Oth-| Ports pore Dollar points in 
otal |ithroug y ing into rom ex- 
dealers ' |(finance To- ||}Own| Bills Sun For- | ©® | United | United | change 
paper)? tal || bills | bought nant eign States | States United | Foreign 
* | corr. States | countries 
1949——-December..... 837 270 567 272 128 58 70 ‘ 11 133 184 49 30 9 
1950—December..... 920 345 575 304 192 114 78 : 21 180 245 87 2 28 32 
1951—December.. 1,331 449 882 490 1 197 119 79 21 272 235 133 23 55 44 
1952—-December..... 1,745 552 1,193 492 183 126 57 20 | 289 232 125 39 64 32 
1953—December... 1,966 564 1,402 574 I 172 117 55 24 | 378 274 154 29 75 43 
1954—October. 2,048 762 , 286 687 271 217 55 , 14 | 402 207 148 72 205 55 
November 2,032 769 1,263 768 313 241 71 ; 19 | 437 248 164 42 247 66 
December... 1,924 733 1,191 873 289 203 86 19 565 285 182 17 300 89 
1955—January... 2,064 713 1,351 869 | 282 206 77 ‘ 23 564 273 187 17 303 90 
February 2,187 703 1,484 831 |} 242 182 61 = 28 | 561 235 178 41 283 93 
March.. 2,191 681 1,510 807 236 187 49 4 29 538 227 182 56 248 93 
April. ... 2,171 623 1,548 767 206 164 42 7 28 517 229 189 68 190 92 
ittcvdcrben 2,335 572 1,763 686 192 143 49 i4 26 453 207 188 53 150 88 
June 2,303 572 1,731 655 182 138 44 16 26 | 431 216 189 40 125 85 
TE ee 2,411 593 1,818 650 184 144 40 10 23 | 433 223 186 41 108 92 
August ccoel Boaue 580 1,779 655 186 142 44 14 27 427 220 182 41 111 101 
September... 2,245 564 1,681 671 190 147 43 21 27 | 433 253 189 33 108 87 
October. 2,255 547 1,708 662 189 144 45 16 26 | 430 258 201 33 82 87 





























1 As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market. 
2As reported by finance companies that place their paper directly with investors. 
Back figures.—For bankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 


{In millions of dollars] 



























































Government securities Business securities 
Date Total Mort- Real Policy Other 
assets United |State and gages estate loans assets 
Total States local! | Foreign?| Total Bonds? | Stocks 
End of year: 
Are — 30 , 802 8,359 5 ,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156 
a , sécenk Bae 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
Stas scceedvenvakwe 34,931 11,851 9,295 2,045 $11 10,315 9,707 608 6,726 1,663 2,683 1,693 
in ¢0 eae oo ented 37,766 14,994 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830 
1944 : — nae 41,054 18,752 16,531 1,429 792 10,715 9,959 756 6,686 1,063 2,134 1,704 
— 44,797 22,545 20 ,583 1,047 915 11,059 10,060 999 6,636 857 1,962 1,738 
ts see seus nadine 48.191 23,575 21,629 936 1,010 | 13,024 11,775 1,249 7,155 735 1,894 1,808 
, pieihenn otal 51,743 22,003 20 ,021 945 1,037 16,144 14,754 “1,390 8,675 860 1,937 2,124 
1948... bape =} 55,512 || 19,085 || 16,746 1,190 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 2,160 
| ree FP 15,290 1,393 1,130 | 23,179 || 21,461 1,718 | 12,906 1,247 2,240 2,245 
1950... ..-| 64,020 16 ,066 13,459 1,547 1,060 | 25,403 23,300 2,103 16,102 1,445 2,413 2,591 
1951... ; os 68,278 13 ,667 11,009 1,736 922 | 28,204 25,983 2,221 19,314 1,631 2,590 2,872 
1952 F 73,375 12,774 10,252 1,767 755 | 31,646 29,200 2,446 | 21,251 1,903 2,713 3,088 
1953... 78.533 12,405 9,829 1,990 586 | 34,570 31,997 2,573 | 23,322 2,020 2,914 3,302 
1966... : , 84,486 || 12,100 9,070 2,549 481 37 ,462 34,194 3,268 | 25,976 2,298 3,127 3,523 
| 
End of month:§ 
1952—December..... 73 ,034 12,683 10,195 1,733 755 | 31,404 29 ,226 2,178 | 21,245 1,868 2,699 3,135 
1953—December..... 78,201 12,322 9,767 1,968 587 | 34,395 32,056 2,339 | 23,275 1,994 2,894 3,321 
1954—September .| 782,364 12,094 9,086 2,485 523 |°36,328 33,717 2,611 25,035 2,205 3,049 3,653 
October. ..cce 82,850 12,013 | 9,024 2,509 480 | 36,579 33,979 2,600 | 25,260 2,241 3,061 3,696 
November. .....| 83,338 11,992 8,936 2,575 481 36 ,663 34,040 2,623 25,574 2,260 3,075 3,774 
December...... 84,052 12,037 || 9,021 2,533 483 | 36,843 34,147 2,696 | 25,927 2,275 3,087 3,883 
1955—January........| 84,912 || 12,348 | 9,233 2,643 472 | 37,061 34,305 2,756 | 26,223 2,310 3,127 3,843 
February...... 85,324 || 12,323 9,242 2,664 417 | 37,130 34 ,367 2,763 | 26,474 2,344 3,144 3,909 
March.. da 85,627 12,153 || 9,091 2,649 413 37 ,384 34,611 2,773 26,727 2,367 3,159 3,837 
April.. cr 86.061 12,167 9,105 2,643 419 | 37,524 34,733 2,791 26,949 2,381 3,177 3,863 
May old 86.515 12,099 9,058 2,632 409 | 37,693 34,906 2,787 | 27,217 2,407 3,190 3,909 
ices aie atciieis 86 ,.967 12,086 || 9,046 2,629 411 37 ,830 || 35,001 2,829 | 27,483 2,420 3,207 3,941 
July ona eee 87,636 12,138 || 9,096 2,643 399 | 38.081 || 35,212 2,869 | 27,748 2,453 3,230 3,986 
August ake 88 ,O87 12,218 i] 9,179 2,638 401 38,071 35,196 2,875 28,001 2,471 3,245 4,081 
September......| 88,529 i] 12,175 |} 9,129 2,636 410 | 38,273 35 ,403 2,870 | 28,250 2,492 3,260 4,079 
} 
rRevised. 


1Includes United States and foreign. 

2Central government only. 

3Includes International Bank for Reconstruction and Development. 

4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 

5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 
are not made on each item separately, but are included in total in ‘Other assets.” 

Source.—Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1955; end-of-month figures, The Tally of Life Insurance 
Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 


{In millions of dollars} 






























































i 

Assets ¢ Assets 

| _ 

End of | | tS. Savings End of U. S. Savings 
year | Govern- capital quarter Govern- capital 
Total! Mort- | ment | Cash Other? Total! Mort- ment Cash Other’ 
gages? | obli- | gages? obli- 
gations | gations 
aeiiee } } 
a 6 ics 5,733 4,125 71 307 940 4,322 1952—4....| 22,585 18 ,336 1,791 1,306 1,072 19,143 
1941 ‘ 6,049 4,578 107 344 775 4,682 | 
1942 6,150 4,583 318 410 612 4,941 1953—1....] 23,442 19,051 1,926 1,259 1,128 | 20,072 
1943.. 6,604 4,584 853 465 493 5,494 Becoal Been 20 ,099 1,997 1,333 1,218 21,140 
1944..... 7,458 4,800 1,671 413 391 6,305 =e fF 21,116 1,982 1,196 1,212 21,735 
es.......1 aren 5,376 2,420 450 356 7,365 4....| 26,638 || 21,882 1,923 1,500 1,258 | 22,778 
1946.. | 10,202 7,141 | 2,009 536 381 | 8,548 
a __-- 11,687 8,856 1,740 560 416 9,753 1954—1?...| 27,667 22,722 1,928 1,613 1,330 | 23,901 
= |} 13,028 10,305 1,455 663 501 10 ,964 27...) 29,105 23 ,847 1,961 1,782 1,442 25,163 
1949 | 14,622 || 11,616 1,462 880 566 12,471 3?...| 30,168 25,053 1,972 1,671 1,400 | 25,895 
1950 .. | 16,846 | 13,622 1,489 951 692 13,978 47...) 31,680 26,142 2,026 1,958 1,48i 27,259 
= 19,164 15,520 1,606 1,082 866 16,073 
1952.. 22,585 18,336 1,791 1,306 1,072 19,143 1955—1?...| 33,006 27,313 2,207 1,911 1,514 | 28,398 
1953 26 ,638 21,882 1,923 1,500 1,258 | 22,778 2”...| 34,946 28 ,988 2,287 1,948 1,652 | 29,839 
1954? 31,680 26,142 2,026 1,958 1,481 27,259 a? .. 36 ,233 30 ,616 2,339 1,581 1,632 | 30,516 
?Preliminary. 


1Includes gross mortgages with no deduction for mortgage pledged shares. 

2Net of mortgage pledged shares. 

3 Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, and office building 
and fixtures. 

Source.—Federal Savings and Loan Insurance Corporation. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY! 
[Based on compilation by United States Treasury Department. In millions of dollars] 




















End of year End of quarter 
Asset or liability, and agency | 1954 1955 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 ——_ _ -— 
| * * 3 4 ' 2 
Loans, by purpose and agency: | 

To aid agriculture, total. ... ‘ He a ce 2,884 2,299| 3,632| 4,362| 3,884| 4,161| 5,070 6.811| 6.527| 6.929\| 7 4646| 6.362 
Banks for cooperatives SNCER, wield ounce tl 232! 276) 305 302| 345) 425) 424 377 343 367 40 322 
Federal intermediate credit banks............ as 273) 336) 426 437) 510 633) 673 590 754 63° 725 847 
Federal Farm Mortgage Corporation............ 149) 109) 80 60 45) 34) 25 18 15 13 1? 
Farmers Home Administration.............. | 590} 558) 7525) 523} $35} 539) 596 648 754 701 774 770 
Rural Electrification Administration. ....... ..-| 528} 734) 999] 1,301) 1 ,543) 1,742) 1,920) 2.096) 2.200) 2,226) 2.253) 2,286 
Commodity Credit Corporation................ 120) 280} 1,293) 1,729 898 782) 1,426) 3,076) 2,457| 2,981) 3.357! 2.137 
Other agencies.......... AS ee aaa 6| 7 5 9 7| 6| 6 5| 4| 4 4 1 

| | | | 

To aid home owners, total.... . | 659) 556| 768| 1,251| 1,528| 2,142) 2,603| 2,930| 2.818) 2.907| 3,013| 3.095 
Federal National Mortgage Assn. 6} 4) 199 828) 1,347) 1 850) 2,242) 2,462) 2.392) 2.461] 2.538] 2,593 
Home Owners’ Loan Corporation? | 636) 486) 369 231) 10). . .| 
Reconstruction Finance Corporation‘ ne | 10 6} 177 168) 137 635) 115 108} I. 
Veterans Administration ; Tae? } <| -_ 300} 367 383 408; 430 
Other agencies. .... a if o & - 24) = 169} 246 60} 59 63} 67| 72 

| | | 
| | 

To railroads, total ees | £71) 147| 140; 114, 110; 101) 82) 79) 42) f2) ath) 43 
Reconstruction Finance Corporation* 153] 145 138 112 108 99 80 77| | 
Other agencies. ... mataiaie thine ies ae 18) 3) 3 3) 2 2) 2 2| 12 12] 11 13 

| | | 
| 

To other industry, total... . sa Wey | 192) 272) 310| 462| 458| 488| 516| 509) 413 420; 426| 426 
Reconstruction Finance Corporation® . ~ 241) 272 423) 400 41 5| 457) 294 ee om 
Department of the Treasury : 1) | g | wal \f 174) 349 353 353 348 
Other agencies............ if 41) 31 3 38) 58 4 58 \ 40) is) 67) 73) 78 

| | | 

To financing institutions, total... iawn ass --f 314) 447) 525 445) 824 &14| 864| 952\ 691 870) 704| 1.0190 
Federal home loan banks..... heed kare ee 293) 436] 515 433 816 806} 864) 952) 689) 868} 702| 1.017 
ints chan et ben p enka cen Cease 7| 4) 4 _ ae cae |: ‘ rare 2 2) 2) 2 

| | | | | 

rT eT eee ee | 2 284! 5 ,673| 6,102| 6,090| 6,078| 6,110) 7,736 8,043| 7,968) 8 001| 7,968) 8.032 
Export-Import Bank o en andietetin’ weeeee-| 1,249] 1,978) 2,145) 2,187) 2,226) 2, 296) 2, 496) 2,833) 2,788) 2.806) 2.768) 2,774 
Rec ronstruc tion Finance C orporation4 rs aa 235 246) 206) 154} 101 64! 58) §2 | | | 
U'. S. Treasury Department’........... : on 800} 3,450) 3,750) 3,750) 3,750) 3,750) 3,667) 3,620) 3,618) 3.570) 3.570) 3.567 
Foreign Operations Administration?.............]...... | ae ; by aties atid 161,515) 1,537) 1,563) 1,624) 1.630) 1.692 

| | } } 

All other purposes, total. —— 623} 714 584 484) 531) 779| 1,095) 763 451) 438 45] 474 
Reconstruction Finance C orporation4 an 232) %340 190 88 | 59 61) 50) 57| 
Public Housing Administration . ree oe 278) 294| 297| 366 609} = 919) 535) 144 113 119 100 
Other agencies , budnsd amuse 113) 96) 100) 99) 105 109) 126) 171) 307) 32 | 332 374 

| } 
Less: Reserve for losses............. +e es a” 395| 568} 476\ 185) 173; 140, 203| 276) 228 259) 494 
Total loans receivable (met)............. 6, 649) 9, 714 11,692) 12, 733)13, 220) 14, 423)07, 026/09, 688 18, 603/19, 348/19, 782|18 , 927 
| | | | | | | 
Investments: | % 

U.S. Government securities, total. ......... 1,873| 1,685| 1,854| 2,047| 2,075| 2,226| 2,421| 2,602| 2,988| 2,967| 3,.187| 3,108 
Banks for cooperatives | 43 48) 43 43 43) 43) 43 43 43} 43 43) 43 
Federal intermediate credit banks | 47| 48) 44) 74 46) 51) 60 63) 58} 61 60 60 
Production credit corporations 70} 72) 66} 39| 42) 43 43 45} 42) 42 42 42 
Federal home loan banks 145) 1 39) 274 275| 199 249 311 387| 687) 641 771 661 
Federal Savings and Loan Insurance Corp. 172] 184 199 214 193 200 208 217) 222 228 234 241 
Home Owners’ Loan Corporation3 17) 12 12 oe saa | | 
Federal Housing Administration 122) 132 144 188 244) 285) 31¢ 319) 324) 327 344 354 
Federal Deposit Insurance Corporation 1,045) 1,020) 1,064) 1,205) 1,307) 1,353) 1,437) 1 .526| 1,610] 1,624] 1.692] 1.706 
Other agencies 28 29) 9 1 1} 1 1 1} 1 1 2| ? 


Investment in international institutions 318) 3,385) 3,385| 3,385) 3,385) 3,385) 3,385) 3,385) 3,385| 3,385) 3,385) 3.385 


Other securities, total . : 230) 154 133 107 8&8 78 44 40| 48| 47 44) 15 
Reconstruction Finance Corporation TTC 159} 108 98 83 71} 66) 36 35 

Production credit corporations... F * 46| 35 29) 22 1¢ 1| & ) 4 3 3 3 

D » Treasury 1) | - 43 4? 3R 0 

Department of the Treasury. . : | 24 i1 6 > 1| 1 (7) 3 42 4 10 


Other agencies. . er peas aa | 


Commodities. supple s, and materials, total | I, 265) 822 627) 1,549) 1,774) 1,461) 1,280) 2,514) 3,709) 3,852) 3,612) 3,476 
Commodity Credit Corporation | 4163| 448) 437| 1,376) 1,638) 1,174) 978) 2,086) 3,059) 3,302) 2,983) 2,910 
Reconstruction Finance Corporation® . | 667} 235) 157 142! 108) 129 172 156} 
Department of the Treasury se 12 | »| « | 95| 80) 65) 19 

134] 138 32 30 28) 159 131/)""573| ss6l_ 470i seal sa7 


Other agencies | 


| 
Land, structures, and equipment, total 6, 924,/12,600) 3,060 2, 962 2,945; 3,358) 3,213) 8,062) 8,061 8, 046) 7,982) 7,821 
Public Housing Administration ; 227 204; 1.448) 1.352] 1,248) 1,251) 1,173) 1,018 $128 96 80 64 
Reconstruction Fi anc e Corporation* . | 2,861 35 630 611] 605} 594 199 175 j 
Tennessee Valley Authority 727 754 793 830 886) 1,048) 1,251) 1,475] 1,685) 1.739) 1,781) 1.812 
Federal Maritime Board and Maritime Adm3..... : 4,834) 4,782) 4,798) 4,749) 4,807 
Other agencies®.... .++-| 2,044) 1,793 189 168 206) 465 590 561] 1,466] 1.412] 1.372] 1.137 


Bonds, notes, and debentures payable (not 


guaranteed), total - or . | 1,252 689 965 772; 1,190) 1, 369) 1,330) 1,182) 1,072) 1,068) 1,561) 1,840 
Banks for cooperatives 33 69 70 78 110 170 18! 150 131 156! 139) 123 
Federal intermediate credit banks ; . 293 358 480 490 520 614 704 619) 762 640) 713) R11 
Federal home loan hanks 169 262 415) 204 560 525 445 414! 179} 272) 1 39} 336 
Federal National Mortgage Assn...... ere ee oe ‘ $70) 570 





For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued 
PRINCIPAL ASSETS AND LIABILITIES 


|Based on compilation by United States Treasury Department. In millions of dollars) 




































































Assets, other than interagency items! a ae 
acd 
; Bonds, notes, : 
Com- pases and deben- U. S. A. 
Date, and corporation or agency modi- Land tures payable Govt. owned 
ss Loans| ties, struc- | Other be Other | imter- | inter- 
Total |} Cash | ofy. | Slits | U.S i liabil-}| °* | est 
| or, | Sey) XS peer | sets | Guar- ities 
| able and | Govt. secu- | Cauip- anteed 
} mate- | secu- | -.; ment Other 
: sas rities by 
| rials | rities L 
U.S 
a aes Se | 
All “Sentes | 
Se. Dw 6 os en bueee 5 -aiie<oi dp ak wiae cies ene a 630} 11 ,692 627| 1,854) 3,518) 3,060 337 38 965| 1,663/18 , 886 166 
PP OE. dnc «o watew os tke. Sl 441/12,733| 1,549) 2,047) 3,492) 2,962 509 28 772| 1,720)21 ,030 183 
1950—Dec. 31 - die coseian » ited ie» ao 642/13,228| 1,774) 2,075) 3,473) 2,945 499 23) 1,190) 1,193)21 ,995 234 
1951—Dec. 313 ee ; ...-|26, 744 931|14,422] 1,461) 2,226) 3,463) 3,358 882 43) 1,369) 1,161/23,842 329 
1952—Dec. 312 ‘ "“ re ‘ |29 ,945) 944/17 ,826) 1,280) 2,421] 3,429) 3,213 832 53) 1,330) 1,728)26,456 378 
1953—Dec. 313... nite ......|38,937)| 1,190)19,883) 2,514) 2,602) 3,425) 8,062) 1,261 75 1/182 3 ,818/33 ,429 434 
1954—Sept. 30 : ae ™ 4431 1.324)18,603| 3.709) 2,988) 3,433) 8,061] 2,325 28] 1,072] 2,357|36,488 498 
Dec. 31 : \41 403|| 1,371|19,348| 3,852) 2,967] 3,432) 8,046) 2,387 33) 1,068) 4,183)35 ,610 508 
| 
1955— Mar. 31.. 141 .996]} 1.375)19.782| 3.612] 3.187| 3.429] 7,982) 2,629 31] 1,561} 4.013/35 ,848 543 
DOD: Ms. é v6 ovens , 140 ,639) 1, 244/18 ,927 3,476) 3,108) 3,430) 7,821) 2,634 41} 1,840) 3,019/35,171 568 
] 
Classification by agency | 
June 30, 1955 
Farm Credit Administration: | 
Banks for cooperatives | 388 22 318 | 43 (7) 5 12: 1 236 28 
Federal intermediate credit banks |} 925) 11 847 60). i te . 811 7 ice. ss 
Production credit corporations............. 46 ae 42) 3) is (7) =~ (7) ithwe os 
Federal Farm Mortgage Corp............. 14 2 12 | | | a (7) () ae 
Department of Agriculture: 
Rural Electrification Administration 2,399 6| 2,282 1 |. ey See ‘tt? 
Commodity Credit Corporation... n 5,525) 32] 1,845) 2,910 146 eae ee -F s+ aaa 
Farmers Home Administration id 713) 18) 66 | | 1 i @) 30 ; ee 2 .  * ar 
Federal Crop Insurance Corp. 4 | 26} | eee } 7 9 
Housing and Home Finance Agency: | | | 
Home Loan Bank Board: } | 
Federal home loan banks......... 1,735 S51] 1,017 | 662 5 336 862 —3 540 
Federal Savings and Loan Insurance Corp. 248)| ee () | 241 6 10 
Public Housing Administration 323)| 25 99 (7) 64 135 : 25  —S 
Federal Housing Administration. . 587 45 55 | 354 1 1 132 41 ; 171 co a 
Federal National Mortgage Association. . 2,696 85] 2,594 | (7) 17 570 37| 2,088) () 
Office of the Administrator............. 774| 38] 226 472 37 Wes 
Small Business Administration 34) 1 33). : (7) (7) (’) eee 
Export-Import Bank 2,827 4) 2,796) (7) | 1 ) 26 fs, aie 
Federal Deposit Insurance Corp. * 1 717) 3} ©) (7) | 1,706 (7) es vs £ ie 
Tennessee Valley Authority 2,010) 160 29 1,812 9 ; vite 51] 1,960]...... 
Federal Maritime Board and Maritime Adm. 5,435) 268). . 44) (7) 4,807 . eae" ff 
Panama Canal Company see . 476 38)... j 12) ‘ 422 5 ; ae ee 14 ae 
Veterans Administration et 613)| 147] 431 Bb iis. 2a 3| 30)... dere Ce. ws 
Department of the Treasury 8,545) 112) 3,913 19) : .| 3,425 | &t eae Se >t: ae 
Foreign Operations Administration ; 1,695)! 2} 1,692!.. | ‘ ey 1 . re Gr DMs cocse 
All other haa otecuex 888) | 152 105 ees one 66 ee < 59 Be avesice 
| i | 














*Totals shown for these years include figures for certain important agencies not shown. Figures for those agencies appear on p. 1150 of the 
BULLETIN for October 1955. For details concerning coverage of agency figures in these years, see footnotes on p. 1151 of that issue. 

Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for 
losses. 

? Includes figures for the Regional Agricultural Credit Corporation, the assets and liabilities of which have been administered by the FHA 
since dissolution of the RACC in 1949 

}Changes in coverage over the period for which data are shown are as follows: exclusion of the Home Owners’ Loan Corporation after June 
1951, when U. S. Govt. interest was repaid; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) 
beginning June 1952 and of the Federal Maritime Board and Maritime Administration beginning June 1953. 

*The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export-Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

ray represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information not shown in Treasury 
com puation. 

6Figure not published in Treasury compilation, but derived by Federal Reserve. See also footnote 3. 

7Less than $500,000 

8 Effective July 1, 1954, the public war housing program of the PHA (represented largely by ‘‘Land, structures, and equipment’’) and several 
small housing programs managed by the Office of the Administrator, Housing and Home Finance Agency, were designated to be liquidated by 
the Office of the Administrator, shown under “Other agencies. 

®Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 8. 

Note.—Statement includes certain business-type activities of the United States Government. Figures for some agencies—usually small 
ones—may be for dates other than those indicated. Comparability of the figures with those for years prior to 1944 has been affected by (1) the 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 3). For back figures 
see Banking and Monetary Statistics, Table 152, p. 517. 
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SECURITY MARKETS! 


















































Bond prices Stock prices 
Common 
U. S. Govt. Vol- 
(long-term) Standard and Poor's series Securities and Exchange Commission series a 
(index, 1935-39100) (index, 1939==100) 
Cor- trad- 
Year, month, ~ po | p ing® 
or week nicipa re- F (in 
(high- pa carved S Manufacturing Trade, | hom 
Old | New jgrade)* rade)! In- Pub- Trans-| Pub-| fi- sands 
se- se- 8 To- || dus- | Rail- | lic | To- ~— ta| lic |mance,| Min-| of 
ries? | ries® tal tri- | road | util-| tal To- Du- ys sy util- | and | ing |shares) 
al ity tal || 8° a -— ity | serv- 
ble ble | ice 
"| 
Number of issues. . 3-7 1 15 17 14 480 420 20 40 | 265 170 98 72 21 29 | 31 ol) ree 
1952 average..... 97.27)... 129.3) 115.8) 169.7] 188 204 169 | 118 | 195 220 189 | 249 221 118 | 206 | 276 | 1,404 
1953 average..... 93.90\101.46) 119.7) 112.1) 164.0) 189 204 170 | 122 | 193 220 193 | 245 219 | 122 207 | 240 | 1,419 
1954 average..... 99 .51|109.60) 125.8) 117.2) 174.5) 227 250 180 | 136 | 230 271 245 | 295 233 | 136 236 | 267 | 2,270 
1954—Nov....... 99 .27\|109.88| 127.4) 117.4) 178.9} 252 282 197 | 141 | 254 305 284 | 324 259 | 141 260 | 278 | 3,196 
ts tanans 98.97|109.91| 126.6) 117.0) 178.3) 265 297 218 | 144 | 268 || 323 298 | 345 285 | 144 | 268 | 310 | 3,475 
| ] 
1955—Jan........| 97.88|108.43) 125.4) 116.7) 175.7) 269 302 222 | 145 | 271 || 326 || 307 | 344 288 | 145 | 270) 314 | 3,555 
hy a6 eh ee 96 .97|103.51| 125.0) 115.7) 175.0) 278 312 232 150 | 281 340 320 | 358 300 | 150 | 276} 315 | 3,201 
Mar........}| 97.08)103.63) 124.4) 115.4) 174.6) 278 311 238 | 150 | 280 || 337 318 | 354 305 151 275 | 315 | 2,907 
} Perr 96 .31|103.43|} 124.9) 115.3) 176.0) 286 322 252 | 152 | 287 347 327 | 365 | 320 | 152 | 277 | 311 | 2,689 
LS 4 abo 96 .53}103.66| 125.1} 114.7} 175.6} 285 320 251 152 | 289 350 || 324 | 372 326 | 154 | 280 | 303 | 2,163 
SS as indi’ 96.37|103.75| 123.9) 114.5) 175.8) 301 341 259 | 153 | 303 || 370 || 344 | 393 337 154 | 294 | 314 | 2,643 
Bet. 6 Fs 'os 94.96/102.73|) 121.4) 114.3) 176.7) 315 360 256 | 156 | 319 || 395 366 | 421 334 | 157 304 | 317 | 2,423 
Aug........| 94.51}101.57| 120.5) 113.2} 174.3) 311 354 250 | 156 | 315 390 || 368 | 410 324 | 156 |} 302 | 311 1,818 
a 94.87|101.95|} 121.3) 113.1| 172.7] 323 371 257 155 | 327 407 387 | 425 331 155 320 | 317 | 2,862 
ee oe ko 95 .83|102.75| 122.5) 113.6) 173.5| 306 350 241 151 310 385 365 403 309 151 307 294 | 2,008 
Nov..... .| 95.46)102.73) 122 6! 113.7) 174.7} 322 369 255 154 328 411 389 | 430 325 154 | 325 313 | 2,252 
Week ending: } } 
Nov. 5....| 96.20|)103.21| 123.1] 113.7] 175.1| 307 351 239 152 | 321 401 376 | 424) 313 153 314 | 304 | 1,939 
Nov. 12... 95 .68|102 .68) 123.3) 113.9} 175.7} 321 368 250 153 329 411 390 | 431 323 155 323 307 2,338 
Nov. 19....| 95.37|102.61| 123.1] 113.9) 174.9) 327 377 257 155 | 331 415 395 | 432 324 155 331 316 | 2,486 
Nov. 26....| 95.02}102.54) 122.4) 113.7| 174.2] 326 || 375 261 154 | 333 416 || 397 | 433 340 | 154 332 | 323 | 2,244 
Dec. 3....} 95.01)102.65) 121.2] 113.1) 173.5| 327 375 266 | 155 | 332 415 394 | 435 338 | 155 329 | 329 | 2,498 






























































1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures; for other series monthly 
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and 
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission). 

2Series is composed of fully taxable, marketable 244 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr. 
1, 1952-Sept. 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years. 

3The 3% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

4Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond. 

SStandard and Poor's Corporation. _ Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. *Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


STOCK MARKET CREDIT 


{In millions of dollars] 














Customer credit Broker and dealer credit 
Excluding U. S. Government securities 
Bank loans 
End of month or Net debit to others Money Money 
Jast Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’ 

of month balances others for pur- secured purchasing except on on net free 
excluding chasing or carry- by U.S. or carrying U. S. U.S. credit 

Total ances ing securities Government U. S. Government | Government | balances! 

secured by U. S. except U.S. obligations! | Government | obligations! | obligations! 
Government Government obligations? 
obligations! obligations? 

1951—December..... 1,826 1,253 573 40 118 659 36 822 
1952—December..... 1,980 1,332 648 33 149 877 30 727 
1953—December..... 2,445 1,665 780 31 88 1,074 88 713 
1954—October....... 3,050 2,095 955 36 38 1,295 69 924 
November..... 3,203 2,202 1,001 40 31 1,353 63 972 
December... .. 3,436 2,388 1,048 41 65 1,529 69 1,019 
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069 
th — peewos 3,643 2,590 1,053 63 39 Sy 113 1,063 
Sa 3,732 2,652 1,080 49 33 1,861 78 1,022 
a eae 3,785 2,704 1,081 48 27 1,988 74 973 
BP cccccceces 3,787 2,684 1,103 47 28 2,047 72 928 
DEED: «0 so0ee ° 3,870 2,711 1,159 46 31 2,020 73 917 
nists wilteivn 3,911 2,734 1,177 45 29 2,003 77 918 
CN 3,865 2,710 1,155 43 29 1,994 71 887 
September... .. 3,966 2,805 1,161 43 33 2,056 68 977 
October....... 3,944 2,749 1,195 40 29 2,088 71 920 
































1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’ 
debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and 
balances of the reporting firm and of general partners of the reporting firm. Balances are net for each customer—i. e., all accounts of one customer 
are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955. 

*Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur- 
chasing or ing securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U S. Government 
securities A included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks 
in 1951 and 1952 and for New York and Chicago banks thereafter. 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 




































































[Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN 
SELECTED CITIES 
Fi- U. S. Government [Per cent per annum] 
' nance | prime securities (taxable) 
vine = oni. Size of loan (thous. of dol.) 
Year, ‘i ers’ P 
month, or —— Ll accept- 3-month bills Area and period = 
week pag HF “ ances, |—— |" 19- to 12-| 3- to 5- = 10— | 100- 200 
- nota! — 90 — month | year 10 100 200 | and over 
a 3. ao. days! | Market ena issues? | issues3 
months! yield | ‘issues Annual averages: 
19 cities: 
yore 2.5 i : . . 
1952 average....| 2.33 2.16 1.75 1.72 | 1.766 1.81 2.13 arte 2.7 ‘+ : 4 34 ae 
1953 average....| 2.52 | 2.33 1.87 1.90 | 1.931 2.07 | 2.56 See ty aaa igi 2.7 4.5 |3.6 |3.0 24 
1954 average....] 1.58] 1.42] 1.35 94] .953 92 | 1.82 TOE cc cccccccccoel SEONG Lear ae 2.9 
eee 3.5 9 . . . 
1954—Nov......] 1.31 1.25 1.25 .93 .948 .94 1.90 RRR pa eS ae 3.7 .. ; : ; : ; 
BRR. os ve 1.31 1.25 1.25 1.14 | 1.174 1.10 1.94 SES 0 3.6 S060 14.3 13.9 3.4 
1955—Jan.......| 1.47] 1.37] 1.33 | 1.23 | 1.257] 1.36] 2.11 a me 
Feb.......| 1:68] 1:30| 1.38 | 1.17] 1.177] 1.41 | 2/18 | 49 qQuarterly 
Mar......| 1.69 | 1.50] 1.38] 1.28] 1.335 | 1.49] 2.30 1954—Dec......... 3.55 || 4.92 | 4.29 | 3.84] 3.31 
Apr...... 1.90] 1.73 | 1.43 | 1.59] 1.620] 1.71 | 2.39 1955—Mar.........| 3.54 || 4.93 | 4.29 | 3.83 | 3.30 
Pree 2.00 1.88 1.50 1.45 | 1.491 1.72 2.40 June........| 3.56 || 4.92 | 4.29 | 3.83 3.33 
ae 2.00 1.82 1.50 1.41 | 1.432 1.71 2.42 Sept........| 3.77 || 4.98 | 4.43 | 3.99 3.56 
July. 2.11 1.87 | 1.50] 1.60 | 1.622 | 1.88] 2.54 New York City: 
Me. kone. 2.33 2.02 1.67 1.90 | 1.876 2. te 2.73 9$9S4—Deec.....see.- 3.30 || 4.66 | 4.15 | 3.64 3.15 
Sept 2.54 |] 2.28 | 2.08} 2.07 | 2.086 | 2.14) 2.72 1955—Mar.........| 3.29 || 4.68 | 4.14 | 3.65 | 3.14 
Oct 2.701 2464 2.281 2.2913.20 1 2.01) 2.2 i ota 3 30 || 4 73 | 4.18 | 3.62 | 3.15 
Nov 2.81 2.53 | 2.17 | 2.25 | 2.225 | 2.28] 2.70 ” “SEP 3.54 || 4.83 | 4.39 | 3.87 | 3.39 
, : 7 Northern and East- 
Week ending: ern Cities: 
Nov. 5 2.75 | 2.50] 2.13 | 2.06 | 2.179 | 2.11 2.57 1954—Dec.........| 3.55 || 4.99 | 4.31 | 3.89 | 3.33 
Nov. 12.. 2.75 2.50 | 2.13 | 2.07 | 2.034 | 2.14] 2.61 1955—Mar.........| 3.55 || $.02 | 4.32 | 3.84 | 3.35 
Nov. 19 2.81 | 2.50] 2.13] 2.29 | 2.248] 2.28] 2.73 June........| 3.55 || 4 97 | 4.29 | 3.78 | 3.37 
Nov. 26 2.86 2.56 2.25 2.41 2.440 2.43 2.79 Sept.... 7 
Dex 3 2.88 2.63 2.40 2.41 2.450 2.44 2.80 11 Sentitel ak sooo] 3.08 5.06.) 6:45) 3.8 5.38 
Western cities: P 
1 Data are averages of daily prevailing rates. 1954—Dec........- 3.90 -O1 | 4.36 | 3.93 3.60 
2Series includes certificates of indebtedness and selected note and bond issues. 1955—Mar.........| 3.87 || 5.00 | 4.35 | 3.92 3.54 
3Series includes selected note and bond issues. —_ -oeee one : 7 ; 98 ry 4.01 3.67 
Back figures.—See Banking and Monetary Statistics, Tables 120-121, pp. DE... eee. i ‘O1 | 4.4 4.07 3.88 
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251- . 
1253, and February 1955, p. 215. Note.—For description of series see BULLETIN for March 
1949, pp. 228-237. 


BOND AND STOCK YIELDS? 
[Per cent per annum] 










































































Bonds Industrial stocks 
State and local government Corporate® Ear 
U. S. Govt. ain = 
; (long-term) Dividends / ings / 
Year, — General obligations¢ By selected By price ratio se a 
or wee ratings groups ratio 
Rev- 
~ = enue : Total 
es | New. | Total oa Aaa | Baa | idus-| Rail- | Public] Pre- | Com- | Com- 
| fon | fin trial | road | utility | ferred7| mon® | mon® 
Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125 
1952 average...... 7s 3 See 2.22 1.80 | 2.70 2.45 3.19 | 2.96 | 3.52 3.00 3.36 3.20 4.13 5.55 9.49 
1953 average...... 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 10.14 
1954 average...... 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75 
1954—November.. 2.55 2.68 2.34 | 1.95 | 2.96 2.76 3.13 | 2.89 | 3.45 3.06 3.22 3.10 3.92 Ree Bstdcaee 
December. . 2.50 2.68 2.40 | 2.01 2.99 2.76 3.13 | 2.90 | 3.45 3.07 3.23 3.10 3.93 4.09 8.15 
1955—January.... 2.65 2.76 2.48 | 2.09 | 3.04 2.77 3.15 | 2.93 | 3.45 3.08 3.25 3.12 3.98 CS =r 
February... 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00  * ae 
March..... 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 8.25 
a a 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.01 | 3.49 3.14 3.30 3.17 3.98  } ee 
Saree 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 cf (a 
ae 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 8.17 
| ee 2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 cf 3 eee 
August 2.91 3.02 2.69 | 2.33 | 3.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 ic MD ocskle 6 
September. 2.88 3.00 2.70 | 2.31 3.24 2.92 3.31 | 3.13 | 3.59 3.25 3.40 3.29 4.06 3.76 7.09 
October. ... 2.82 2.96 2.64 | 2.25 | 3.22 2.89 3.30 | 3.10 | 3.59 3.23 3.38 3.27 4.04 5 - See 
November. 2.85 2.96 2.60 | 2.20 | 3.20 2.87 3.29 | 3.10 | 3.58 3.22 3.38 3.28 4.01 . * ae 
Week ending: 
BIG, Seces 2.79 2.94 2.59 | 2.19 | 3.19 2.86 3.30 | 3.10 | 3.59 3.23 3.38 3.28 4.00 a 
 »*: 2.83 2.96 2.59 | 2.19 | 3.19 2.86 3.28 | 3.08 | 3.58 3.21 3.38 3.27 3.99 2 } Sea 
Nov. 19... 2.86 2.96 2.59 | 2.19 | 3.19 2.86 3.28 | 3.08 | 3.58 3.21 Sa 3.27 4.00 5 ° See 
Nov. 26.... 2.88 2.96 2.61 2.21 3.20 2.88 3.30 | 3.11 3.59 3.22 3.38 3.29 4.02 i: aa 
mee. 8... 2.88 2.96 2.67 | 2.27 | 3.24 2.92 3.31 | 3.12 | 3.59 3.23 3.39 3.29 4.04 4 ee 
rRevised. 


1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds. Yields of State and local government 
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures 
for common stocks are as of the end of the period, except for annual averages. 

2Series is composed of fully taxable, marketable 244 per cent bonds as follows: prior to Apr. 1, 1952, due or first callable after 15 years; Apr. 
1, 1952—Sept. 30, 1955, first callable after 12 years; beginning Oct. 1, 1955, due or callable in 10-20 years. 

3The 34% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 

4Moody’s Investors Service. The total includes bonds rated Aa and A, data for which are not shown separately. 5Dow-Jones and Co. 

6Moody’s Investors Service. Because of a limited number of suitable issues, the number of bonds in some groups has varied somewhat. 
The total includes bonds rated Aa and A, data for which are not shown separately. 

7Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility. 

8Moody’s Investors Service. ®Computed by Federal Reserve from data published by Moody's Investors Service. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


{On basis of monthly statements of United States Treasury] 
























































































































































Summary 
Budget receipts and Excess of receipts ae pad Account of Treasurer of the United 
expenditures or expenditures (—) ecrease (—) States (end of period) 
during period 
Deposits in 
Period 
Ss Trust Sales and 
[. = urplus and | redemptions) Clear- Gross ee F. R. Banks Other 
Net pendi- or other | i2 market ing direct fund Bal- j__ Special} et 
receipts ares deficit aa of Govt. ac- public bal ance * as- 
= 24 alance epos- 
(—) | counts} agency | count debt Avail. |In proc-| S&P0%- | sets 
= obligations Avall- | ess of - 
able en 
funds | ©Oec- 
tion | 
Cal. yr.—1951....| 52,979 56,337 —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 1,134 
1952....| 64,840 70 ,682 —5,842 49 —90 —319 7,973 1,770 | 6,064 389 176 4,368 1,132 
1953....| 63,841 72,997 —9,157 82 19 —209 7,777 —1,488 | 4,577 346 131 3,358 742 
1954!...| 61,171 || 64,854 | —3,683 812 —73 —34 3,582 603 | 5,180 563 111 3,461 | 1,045 
Fiscal yr.—1952...| 61,391 65 ,408 —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 5,106 1,175 
1953!..| 64,825 || 74,274 | —9,449 460 —25 —250 6,966 | —2,299 | 4,670 132 210 3,071 | 1,256 
1954...| 64,655 67,772 —3,117 332 —4 —303 5,189 2,096 | 6,766 875 274 4,836 781 
1955...| 60,303 || 64,494 | —4,192 | —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127 
Semiannual totals: 
1952—July-Dec.| 26,893 36,186 —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 1,132 
1953—Jan.-June.| 37,703 37,801 —98 341 —71 —248 —1,320 —1,394 | 4,670 132 210 3,071 1,256 
July-Dec.*} 25,757 34,484 —8 ,728 —317 99 —246 9,097 —94 | 4,577 346 131 3,358 742 
1954—Jan.-June.| 38,899 33,288 5,611 648 --103 —57 —3,909 2,190 | 6,766 875 274 4,836 781 
July-Dec.| 22,272 31,566 —9 ,294 164 30 23 7,490 —1,587 | 5,180 563 111 3,461 1,045 
ere 38,031 || 32,928 §,102 | —775 851 234 | —4,376 1,036 | 6,216 380 343 4,365 | 1,127 
onthly: 
1954—Nov..... 4,201 3,842 358 358 33 —209 101 641 7,304 594 137 5,584 889 
RR 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan.. 4,655 4,942 —287 —179 511 —186 —311 —451 4,728 360 320 2,907 1,142 
Feb. 5,427 4,831 596 26 —37 354 —257 682 | 5,411 564 196 3,561 1,089 
Mar.. 9,741 5,894 3,846 —80 73 36 —4,134 —260 | 5,151 724 149 3,203 1,074 
Apr. 3,732 5,228 —1,496 —193 29 309 2,601 1,250 | 6,401 814 362 4,023 1,201 
May.. 4,438 5,356 —919 —79 36 —384 824 —522 | 5,880 649 153 4,054 1,023 
June... 10,038 6,677 3,361 —269 238 104 —3,098 336 | 6,216 380 343 4,305 1,127 
July 2.765 5,382 —2,617 —261 27 237 3,210 595 | 6,811 624 179 4,972 1,036 
Aug... 4,734 6.225 —1,491 —338 120 —74 725 —1,058 5.753 393 143 4,188 1,028 
Sept. 5,498 | 5,340 158 277 59 —40 —833 —378 5.376 554 191 3,638 993 
is Secs 2,692 |} 5,355 —2.663 —373 280 353 2,341 —62 | 5,314 484 177 3,672 | 981 
Nov.. n.a. } n.a. n.a. na. n.a. n.a. 319} —195 | 5.119] 477 141 | 3.538 963 
| Budget expenditures 
] 
| National security | 
a Inter- Vet- Social — Post omy 
Period } De- |M flair: erans se- Agri- ing it. ; ‘ 
Total | utual affairs est | admin- curity cul- and | Public | office to Other 
fense mili- Atomic and on ist t home | works | def- | trust 
|| Total? |} Dept., | tary fi- debt . a2" oO ure fi- icit ac- | 
mili- pro- energy | nance? tion grams nance | counts 
tary gram | 
| 
Cal. yr.—1951 ..| 56,337)| 33 ,044)| 29,432) 1,594 1,278 | 3,524 | 5,983) 5,088 1,463 1,010 694; 1,438 | 684 507 | 2,901 
1952... 70,682) 47 ,936)| 42,078) 3,052 1,813 | 2,574 | 6,065) 4,433 1,508 1,564 646) 1,573 775 510 | 3.098 
72,997) 49 ,363)| 42,953) 3,784 1,889 | 2,082 | 6,357} 4,156 1,630 3,238; —159} 1,685 525 154 3,966 
1954!....| 64,854/| 42,820)| 36,807} 3,249 | 1,937 | 1,265 | 6,567) 4,206 | 1,653 3,437| —393} 1,526 | 241 182 | 3,350 
Fiscal yr.—1952... 65 ,408 42,867|| 38 ,077| 2,292 1,648 | 2,839 ¢ 5,859) 4,748 1,424 1,219 614) 1,515 740 567 | 3,015 
1953!.. 74,274 50 , 276)! 43,611] 3,956 1,791 2,184 | 6,504) 4,249 | 1,532 3,134 385; 1,660 | 659 462 | 3,229 
1954... 67 .772)|| 46,522)| 40,336) 3,629 1,895 1,553 | 6,382] 4,176 1,640 2,841; —615|} 1,519 | 312 164 | 3,277 
1955... 64 ,494// 540 ,989}} 35,730) 1,895 1,856 [51,175 | 6,389) 4,376 1,669 4,689 127} 1,472 366 157 3.086 
Semiannual totals: 
1952—July-Dec. .| 34,186); 24,491/) 21,426) 1,699 | 876 1,107 | 2,966) 2,164 802 885 424 916 | 355 426 | 1,650 
1953—Jan.-June..| 37,801|| 25,596]| 22,134] 2,113 926 1,113 | 3,542} 2,086 791 2,178 —42) 740 | 305 31 1,462 
July-Dec.!.| 34,484)} 23,750]| 20,819) 1,671 945 968 | 2,816) 2,070 806 1,237| —176 900 | 220 118 1,774 
1954—Jan.-June..| 33,288]| 22,773)]| 19,517] 1,958 950 585 | 3,567) 2,106 834 1,604; —439 619 92 46 | 1,502 
July-Dec. 31,566); 20,047); 17,290) 1,292 987 680 | 3,000) 2,100 819 1,833 46 907 149 137 1,847 
RA - “0 cee 32 ,928]| 20,650); 18,440 605 869 787 | 3,389) 2,277 850 2,856 81 565 | 216 20 | 1,239 
Monthly: 
1954—Oct.. . 4,857 3,300 2,908 187 170 73 346 341 171 170 6 164 | . 9 | 279 
ae 3,842 3,316 2,853 181 156 89 368 372 131 | —1,034 96 142 148 1 | 212 
ae 6,288 3,739 3,280 152 158 192 1,200 401 123 244 —61 149 2 65 234 
19585—Jan....... 4,942 3,176 3,092} —113 158 171 222 373 181 381 35 101 | 23 7 272 
| ae 4,831 3,048 2,705 163 151 148 396 364 119 269 36 89 72 3 | 288 
Mar. 5,894 3,759 3,261 63 153 109 478 386 119 690 —17 85 16 1 269 
Apr... 5,228 3,382 3,020 122 134 78 355 379 153 781 26 99 31 5 —60 
May §,356])} 3,346)| 3,017 99 126 184 443 378 133 390 34 108 43 3 294 
June 6,677 3.939 3,345 271 147 97 1,495 397 145 345 —33 84 32 j 1 175 
July 5,382 2,863)| 2.547 92 138 56 592 357 159 346 28 151 85 | 341 | 404 
ned reas 6,225 3.420 3,111 88 138 95 522 370 | 165 933 —1 132 59 | 6! | 470 
Sept......- 5,340 3,611 3,372 35 121 60 529 351 115 317 —18 139 36 3 | 198 
ay 5,355 3,161 2,729) 297 129 r153 542 359 196 397 13 153 | 21 4 359 
| ! } | 
"Revised. 


n.a. Not available. 

1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling and, beginning with March 1955 and fiscal year 1955, direct forces support (formerly included with “International 
affairs and finance’’), not shown separately. 

*Consists of foreign economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
nonmilitary foreign aid programs, and State Department. 

*Excludes transfers to trust accounts, which are shown separately. 

SMonthly figures do not add to total because figures for reclassified items are not available for July-February. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continuea 
{On basis of monthly statements of United States Treasury, uniess otherwise noted. In millions of dollars} 



































































































































Budget receipts 
Income and profits taxes Deduct 
Unem- 
Period Individual Estate ploy- Total Appropriations to: 
and Excise ment Other bendont Net 
—s taxes! | insur- | receipts? pe Refunds} budget 
ration! | taxes! ance Old-age | Railroad} of receipts 
With- taxes rd retire- | receipts 
Other! trust 
held fund ment 
account 
Cal. yr.—1951........++-] 16,037 | 10,311 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
. aa 20 ,045 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840 
SPs é beeccetes 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841 
eee 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70.217 §,121 604 3,322 | 61,171 
Fiscal yr.—1952.......... 18,521 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
rer 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
Devecnecces 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3 f 
1955..........]| 21,242 | 10,407 | 18,265 936 9,194 279 3,104 | 69,368 5,040 600 3,426 ‘ 
Semiannual! totals: 
1952—July-Dec......... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 
1953—Jan.-June........ 11,347 8,481 13,773 502 4,931 234 1,137 | 42,910 2,195 311 2,700 | 37,703 
July-Dec.3.......] 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 
1954—Jan.-June........} 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 | 38,899 
July-Dec,........]| 10,230 2,323 3.767 420 4,527 40 1.305 | 25,239 2,305 322 339 | 22,272 
1955—Jan.-June........ 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 2 
Monthly: 
1954—October........- 1,077 199 361 65 785 4 187 2,887 188 21 39 2,639 
November er 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201 
December. ...... 1,359 272 1,181 82 715 (4) 216 4,217 329 64 82 3,742 
195S—January....... . 884 2,239 355 62 649 31 483 4,833 113 17 48 4,655 
February........ 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
ES « a9 ewieret 1,721 745 6,812 151 841 20 191 11.089 562 46 741 9,741 
Re 5 sig didlews 967 | 2,190 478 77 717 4 171 | 4,941 316 19 874 | 3,732 
as 2,991 602 377 94 843 15 333 6,119 785 80 817 4,438 
June. ree 1,534 1,428 6,201 64 907 2 301 11,193 703 53 399 | 10,038 
July _ R84 277 547 79 796 2 290 3,089 198 15 110 2,765 
August = 3.004 115 328 77 867 16 446 5,848 912 85 118 4,734 
September....... 1,604 | 1,685 | 1,100 66 881 1 264 | 6,180 519 60 103 | 5,498 
October... Jeu 1,014 178 | 392 68 821 4 236 2,998 268 18 21 2.692 
Trust and other accounts 
| Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts* 
retirement, and 
Period Excise and miscellaneous taxes insurance accounts 
| Total® 
Manufacturers’ , | Invest- Other 
Total Liquor | Tobacco and vetaiiers’ Other A por "ys ments? 
| 
Cal. yr 1951 } 8,682 2.460 1,446 2,790 1,987 759 7.906 3,155 4,507 271 786 
1952 | 9,558 2.727 1,662 3,054 2,115 49 8.315 3,504 4,942 329 508 
1953 | 9,714 2,819 1,614 3,262 2,020 82 8.123 2,387 5.811 153 310 
1954 9,248 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 919 
Fiscal yr 195? 8,971 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
1953 | 9,946 2,781 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489 
1954 9,517 2.783 1,580 3,127 2,027 332 8.708 1,687 6,846 367 524 
1955....] "9,218 d 2,743 1,571 3,169 1,735 —612 9,096 1,222 8,100 312 —74 
semiannual totals: | 
1952 —July-Dec...} 5,027 1,482 845 1,573 1,127 121 4,073 | 1,495 2,456 106 105 
1953—Jan.-June..| 4,919 1,299 810 1,786 1,025 341 4,458 1,564 2.802 136 385 
July-Dec...| 4,795 1,521 804 1,476 995 | 3-317 || 3,655 823 3,003 37 —109 
1954—~Jan.-June..| 6.722 1262 777 1,651 1,031 648 || 5,052 864 3,843 331 633 
Iniv-Dec...]| 4,527 1,445 766 1.480 835 164 4.143 33 3,874 74 282 
1955 Tune 4.674 1.281 804 1,688 900 —775 4,953 909 4,226 238 —356 
M it \ 
1954 et 786 | 273 134 42 337 —288 334 —148 640 6 —124 
Nov 778 | 280 124 | 696 —322 358 956 111 641 56 210 
Dec 719 209 108 | 10 391 126 850 249 657 —58 124 
“Ee 654 155 131 | 27 340 -179 227 | —334 704 200 164 
707 181 | 119 | 676 —269 26 569 —126 697 47 75 
844 246 | 139 99 360 ~ 80 729 39 733 58 21 
4 718 209 | 122 9 378 —193 489 —358 700 —55 —305 
M 844 224 143 754 —277 —79 1,298 644 705 —62 —9} 
908 67 150 123 368 —269 1,641 1,044 686 50 130 
798 H 31 116 |) —261 692 252 671 —133 —164 
R67 ! 245 154 977 432; —338 1,465 | 982 673 —37 —I185 
~ 881 {] 56 | 135 | 277 689 | —334 661 | —26 —110 
) n.a | n.a. n.a. n.a. n.a. —-373 | 466 —270 yp: a 40 ~— $47 
n.a. Not available. rRevised 
1Corporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidual taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals 


2Excludes employment and carriers taxes, which are appropriated directly to trust accounts. 

3 Beginning new reporting basis. See footnote 1 on preceding page. 4Less than $500,000 5Excess of receipts, or expenditures (—), 

6 Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transactions of Govern- 
ment sponsored corporations, European Payments Union deposit fund, and suspense accounts of Defense and other Government departments. 
Investments of wholly owned Government corporations are included as specified in footnote 7, but their operatine transactions are included in 
Budget expenditures 

Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and 
of other trust funds. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 
[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. In millions of dollars] 













































































Cash deposits, other than debt Cash withdrawals, other than debt Bucess 
f de- 
Less: Plus: “¢ 
° : Equals:|| Posits 
Plus: | Less: | Plus: als:| Budget| Pls: or 
Period Net Trust | Intra- | Other aun ex- | Trust Exch. | Cjear-| 1T@28-| Other = with- 
Budget) acct. | Govt. | ,24- de- | pendi- | 2nd | Intra- | Accru- Stabi- ing | CU | ad- with- || draw- 
rec’ts. | rec’ts. | trans.! | just- ,|| posits | tures other Govt. als co. - | qT ide just- —_ als 
ments accts. | trans.! | public F a A count png ments* (—) 
Cal. yr.—1951...... 52,979} 8,582) 2,221) nua. 59,338] 56,337| 4,397} 2,221 567 —26 106 N.a. 58 ,034|} 1,304 
are 64, 8,707; 2,150) nua. 71,396) 70,682) 4,825; 2,150 734 38 319 Nn.a. 72 ,980)| —1,583 
ee 63,841; 8,596) 1,989) nua. 70,440) 72,997) 5,974) 1,989 575 —82 209 n.a. 76 ,529}| —6 ,090 
19546 61,171 9,571 2,086 —65)|| 68,595) 64,854) 7,182) 2,086 565 —188 34| —274 —35|| 68,896 —301 
Fiscal yr.—1952....| 61,391} 8,807) 2,104|...... 68 ,093| 65,408} 4,952) 2,104 710 9 401} —170)...... 67 , 786 307 
1953®...| 64,825) 8,929) 2,194) —215|| 71,345| 74,274) 5,169) 2,194 694 —28 250) —155| —215/| 76,407||—5,062 
1954....| 64,655) 9,155) 2,097 101|| 71,815) 67,772] 6,769| 2,097 —109 303| —274 118|| 71,974 —159 
Ns boa 60,303} 9,538) 2,009 —62|| 67,769) 64,494] 8,616) 2,009 488 —156| —257 —290 69 ,899)| —2,130 
Semiannual totals: 
1952—July-Dec...| 26,893) 4,248) 1,039) n.a. 30,104} 36,186) 2,527 1,039 396 16 64 n.a. 37 ,357|| —7,254 
1953—Jan.-June..| 37,703) 4,683 1,144) nua. 41,241) 37,801) 2,642 1,144 298 —44 248 n.a. 39 203 2,038 
July-Dec.¢ 25.757| 3,953 849 376|| 29,199) 34,484] 3,405 849 277 —38 246 —71 374|| 37,244|| —8,045 
1954—Jan.-June..| 38,899} 5,203) 1 ,248| —242)| 42,615) 33,288 3,364) 1,248 234 —71 57} —202| —223)|| 34,730 7,886 
July-Dec...| 22,272] 4,368 838 177|| 25,980) 31.566] 3,817 838 331 —117 —23 —94 188)| 34,167|| —8,187 
ee: 38 ,031 5,170} 1 870) —241|| 41,790) 32,928) 4,798 1,170 157 —39| —234 —385 35,732 6,057 
onthly: | 
1954—Nov....... 4,201 994 58; —14 §,122| 3,842 469 58 45 —9 209 —1; —33 4,374 748 
bencee ed 3,742 890 427) 421 4,626| 6,288 573 427 71 25} —425 —11| 449||} 6,401|| —1,775 
1955—Jan........ 4,655 268 42| —582 4,299} 4,942 581 42 51 a hte 186 —24| —582 5 ,00° —710 
ih boa tou 5,427 600 53 332 6,306) 4,831 653 53 —18 —8| —354 —40) 434 5.481 825 
a 9,741 778 64) 488); 19,943 5,894 761 64 4 —3%6 —36 -—63 479 6,932 4,010 
i ceamed 3,732 528 78| —532 3,651 5,228) 1,134 78 31 —6| —309 —584 5 ,355||—1, 704 
aki did 4,438 1,320 59| —152 5,547 5,356 817 59 39 iu 384 —182 6,278 —731 
. o+ue --| 10,038 1,677 874 205}; 11,045 6,677 842 874 51 11} —104 177 6,677 4,368 
NS aa dati del 2,765 745 394; —121 2,994 5,382 887 394 68 —46| —237 ¢—171 5 ,352|| —2,358 
in «ath ae 4,734 1,502 156 254 6,333) 6,225 895 156 31 a 74 249 7,256 —923 
its 6usde 5,498 721 77 | —155 5,988! 5,340 804 77 CO 40 —164 5,904 84 
. ae 2,692 505 151 2, 869) 5,355! 1,108 151 25 11; —353 166 5 ,659|| —2,789 
arty n.a. n.a. —177 5,934! n.a. n.a. Ge aivwecee n.a n.a. y 5,951]] =—l7 
n.a. Not available. rRevised. «Corrected. 1Represents principally (1) interest payments between Treasury and Government 


agencies and trust funds (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds. 
?Represents principally adjustment tor differences in reporting bases as between the monthly aid daily Treasury statements. 
%Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 

eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 

treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 
*Cash transactions between International Monetary Fund and Exchange Stabilization Fund. 
5To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 


*Beginning new reporting basis. 


See Treasury Bulletin for April 1954, p. A2. 


(See footnote 3). 


comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 


Cash withdrawals on the old daily statement basis are not 




































































DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 
Plus: Less: Noncash Details of net cash borrowing from or 
In- debt transactions Equals: || repayment ( —) of borrowing to the public 
crease, | Cash issuance of | adjust- Net ] 
or de- po of ment | Net inv, |4ccruads to public? — 
crease eral agencies for in Fed. sow Direct Sav- Postal 
Period (938 eT | strane. | osc. by Int. on | Payts. || ing. OF |lmktable.| ings Sav- Sav 
— out- Govt a =~ ~~ n bonds | ings S Other § 
irect Non- aide , bonds form —), of “ rf aco; me ve. , oni 
public | Guar- | guar- | Treas ~ 9 and of || borrow- || COPY. oe notes | specia 
debt | anteed | anteed | gect.i | “ft de Treas. | Fed. ing — | oo — 
> bills sec. 

Cal. yr.—1951...... 2,711 18 37 n.a. 3,418 718 —125 || —1,242 1,999) —1 14) 1,099 —997 46 
eS 7,973 12 —102 n.a. 3,833 770 —74 3,353 5,778) —406! —1,784 —113)} —122 
ee 7,777 22 —3 n.a. 2,540 591 66 4,601 64 8297 @—344 248 —162 —w 
i da ad 3.582 —42 —31 —266 1,582 577 176 906 3,071 —175| —1,469 —195| —326 

Fiscal! yr.—1952..... 3,883 16 —88 —170 3,636 779 -—79 —695 1,639 —717| —1,209 —155| —252 

19537.... 6,966 7 —32 —155 3,301 719 3 2.763 65 294 @—94| —2,164 —100| —173 

1954..... 5 189 29 —33 —256 2,054 524 O4 2,255 2.530 —381 628 —239| —283 

1955?.... 3,115 —37 908 —228 1,534 497 147 1,579 4,288 —10| —3,168 —122 590 

Semiannua! totals: 

1952—July-Dec .. 8,286 8 37 n.a. 1,601 409 —29 6,351 7,322 —121 —829 —32 11 
1953 —Jan.-June.. .| —1,320 —2 —69 n.a. 1,700 308 34 || —3 ,433 §—2,028 618) —1,335 —68 —20 
July-Dec.7.. 9,097 24 76 —71 860 283 30 7,952 6,837 —362 1,583 —94 -12 
1954—Jan.-June...| —3, 909 6 —109 —183 1,194 241 64 || —5,694 —4,307 —19 —955 —145| —268 
July- Dec. 7,490 —47 78 —83 387 336 112 6.600 7.378 —156 —514 —50 —58 
1955—Jan.-June? —4,376 10 830 —143 1,147 161 35 ||—5,021 —3,090 147| —2,654 —72 648 

Monthly: 

1954 —Nov........ 101 1 32 —20 167 45 9 —107 —50 12 —62 —22 15 
becoscce —103 ® —25 17 191 72 —26 —349 —198 —-9 —136 na —6 
1955—Jan........ —311 —10 521 —24 —134 51 -1 259 —211 51 —56 —26 501 
re —257 3 —40 63 -79 —17 7 —143 —241 169 —59 —27 16 
Mar........| —4,134 6 67 —72 97 5 35 || —4,270 —4,291 94 —129 62 -5 

Oo eee 2,601 5 24 —52 —413 31 5 2,955 3.144 —88 —42 —30 —30 
ESERIES 824 5 31 —w 582 39 (8) 209 1,778 —32| —1,476 —25 —36 
June?..... »| —3,098 1 227 —28 1,094 51 —11 || —4,031 —3,270 —48 —891 —26 203 

BE vs eeees 3,210 -—3 29 —50 119 69 45 2,953 3,306 —39 —259 —20 —35 
epee 725 2 118 —5 944 31 -1 —135 229 & —453 —25 106 
Ree —833 4 55 -9 —360 41 —1 —462 509 —197 ad LA | Oe 4 
=e 2,341 (8) —280 il —230 26 —1i1 2,728 2,918 —54 —324 26 161 
ae 319 5 n.a. n.a. n.a. 40; () —178 P253 —27 —21 —30,9 —352 

n.a. Not available. »Preliminary. 


1 Adjustment described in footnote 5 above, plus other small adjustments for differences in reporting bases. 
2 Differs from ‘‘accruals to the public’’ shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included 


3Includes redemptions of tax anticipation securities and savings notes used in payment of taxes. 


4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 


out in this column. 


An exception was the sale for cash of about 300 million dollars in June 1952. 


5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 
*Excludes exchanges of savings bonds into marketable bonds in the amount of 409 million dollars. 
8Less than $500,000. 


7 Beginning new reporting basis. 
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See footnote 6 above. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS 2 
— [Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 
_ : Cash deposits Cash withdrawals 
sits 
ir . 
th- Period eee Direct | Excise | Social | Other | Deduct: Nat'l. Int’! Sater. Vet- — 
\w- Total indi- |t@xeson and ins. cash |Refunds Total sec. a est on | *rans curity | Other 
is vid. | COmPO- | misc. re- in- of re- pro- fairs® | debt pro- =e 
-) unis? rations| taxes | ceipts? | come‘ | ceipts grams& grams’ grams® 
583 Cal. yr.—1951........ 59 ,338)| 27,149) 16,565) 8,591 6,362| 2,769} 2,098) 58,034)) 33,194) 3,498) 4,137) 6,121 4,915) 6,169 
090 Pe 71,396|| 32,728| 22,140) 9,566) 6,589) 2,823] 2,451| 72,980)| 47,971; 2,612) 4,230) 5,209} 5S,617| 7,341 
30 Pee 70 ,440|| 34,807| 19,045) 10,288) 6,693} 2,744) 3,137) 76,529)| 50,294; 2,000) 4,589) 4,885) 6,648) 8,113 
1 SE 68 ,595|| 31,785}; 20,280) 8,801 7,655| 3,433) 3,358] 68,896)| 42,400) 1,089) 4,870) 4,664) 8,587) 7,285 
= Fiscal yr.—1952......| 68,093|| 30,713] 21,467] 8,893] 6,521| 2,801] 2,302] 67,786|| 42,935] 2,848] 4,059] 5,826] 5,206] 6,912 
590 | ae 71,345|| 33,370) 21,595| 9,978) 6,849} 2,704) 3,151| 76,407|| 50,250) 2,156) 4,658) 4,920) 6,063} 8,360 
1S ae 71,815|| 33,363} 21,817| 9,679} 7,197| 3,178) 3,419) 71,974|| 46,422} 1,444) 4,838) 4,943) 7,645) 6,682 
130 1955......| 67,769]| 32,563) 18,201) 9,109) 7,919) 3,422) 3,444] 69,899)) 41,031 1,019| 4,947) 4,766) 9,057) 9,080 
254 Semiannual totals: 
038 1952—July-Dec.....| 30,104)) 13,041 7,821 5,048; 3,202) 1,443 451| 37,357)|| 24,505} 1,123) 2,246) 2,500) 2,876) 4,107 
. 1953—Jan.-June....| 41,241|| 20,329] 13,773) 4,931 3,656} 1,252} 2,700) 39,203)| 25,606) 1,069} 2,413} 2,420) 3,247) 4,448 
045 July-Dec.®...| 29,199]| 14,478] 5,272} 5,357] 3.031] 1.498 437| 37.244]| 24.398 930| 2,334] 2,465] 3,368) 3,748 
— 1954—Jan.-June....| 42,615]| 18,885) 16,545) 4,322) 4,165 1,680} 2,982) 34,730)| 22,024 10526) 2,299) 2,482) 4,277) 3,121 
057 July-Dec.....| 25,980}| 12,899) 3,734) 4,479) 3,490) 1,754 376| 34,167|| 20,376 563| 2,367) 2,186) 4,311 4,364 
we 1955—Jan.-June....| 41,790)| 19,663) 14,466) 4,630) 4,430) 1,669] 3,068) 35,732|| 20,363 748| 2,580) 2,579) 4,747) 4,717 
‘. Monthly: 
748 1954—Nov...... ..| 5,122|| 2,881 271 783 939 296 47| 4,374|| 3,314 80} 311 419 720| *—470 
775 is tases tv 4.626|| 1.938] 1,153 744 439 432 80| 6,401|| 3,552 217 826 443 730 635 
710 1955—Jan..........] 4,299]] 2,806] 353] 644] 197] 350 52} 5,009]| 3,191] 171] 183} 430) 834) 200 
B25 Feb..........| 6,306] 4,096] 330] 703] 1,019] 346 189] 5,481|| 3,100} 140) 424) 409| 768| 641 
910 aiihck 6: tres 10,943 2,984) 6,844 864 715 241 705| 6,932)| 3,808 1073 470 439 792) 1,351 
704 Apr... 3,651|| 2,688 444 694 464 235 874| 5,355|| 3,084 72 314 434 794 657 
731 | ees §,547|| 3,743 394 802| 1,215 221 829] 6,278|| 3,253 184 481 432 783| 1,144 
368 BD iiveshco- tilts 11,045|| 3,346] 6,102 922 819 275 420} 6,677|| 3,927 108 707 436 775 723 
358 SN. 6ceacees 2,994 1,097 616 812 280 313 125 § 352 2,758 r1i0 157 379 769) 71,279 
23 GRE 6,333\| 3,341 343 899| 1,405 466 121] 7,256|| 3,668 r95 448 456 786| 1,803 
84 Sept.........| 5,988]] 3,413] 1,090 820 548 220 103} 5,.904|| 3,292 r60 505 401 725} 921 
189 ee 2,869 1,009 360 866 427 294 87| 5,659 3,434 164 320 398 801 7542 
17 Nov. 5 we 5,934 3,354 341 885 1,094 348 88 5,951 n.a. n.a. 330 445| nua. n.a. 
n 
: n.a. Not available. rRevised. 
1 Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other- 
-d- wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN. 
are 2Includes estate and gift taxes. 
y Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 
4Represents mostly nontax receipts. ‘Includes net redemptions of armed forces leave bonds. 
®Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds. 
ot 8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 
® Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 
% Monthly figures do not add to fiscal year because figures for unclassified items are not available for November—June. 
UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 
c3 {In millions of dollars] 
All series Series A-E and H Series F, G, J and K 
r4 Calendar year Redemptions! Out- Redemptions! Out- Redemptions! Out- 
or month stand- stand- stand- 
| Sales mt ing P Sales ol a ; Sales Bel ( ing ‘ 
efore (end o 5 efore (end o ore end oi 
as Total maturity period) Total maturity? period) Total maturity period) 
16 ane 
cs RG, ivtseoccehed 7,427 | 6,243 | 5,951 | 49,776 || 4,466] 5,632} 5,340 | 33,410 | 2,962] 611 611 16,366 
+ i adicevnsenhde 6,694 | 4,889 | 4,529 | 52,053 || 4,085 | 4,181 3,821 33,739 | 2,609 | 708 708 | 18,314 
“4 ce venedenee 7,295 | 4,840 | 4,408 | 55,051 || 4,224 | 4,011 3,579 | 34,438 | 3,071 829 829 | 20,613 
52 | Dt naietlebes execs 5,833 | 4,708 4,079 56,707 4,208 | 3,905 3,276 35 ,206 1,626 803 803 21,501 
‘. Gee ceccovessews 6,074 | 5,323 4,583 58,019 3,668 | 4,435 3,695 34,930 2,406 888 888 23 ,089 
0 3,961 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859 
| a 4,161 4,565 3,806 57,940 3,575 | 3,657 2,896 35,324 586 908 908 22,616 
+ SEs cccvevescoces el Senn Tt Bae 3,613 57,710 4,368 | 3,643 2.629 36 ,663 432 1,909 984 21,047 
£4 | Pac sebeenscnend 6.173 | 6,348 3,655 57,672 4.889 | 3.920 2,804 38 ,233 1,284 | 2,428 851 19,439 
8 1954—Nov......... 466 454 226 58,186 384 294 196 38 ,069 82 160 30 20,118 
. ee 557 566 306 57,672 445 348 232 38 ,233 112 218 74 19,439 
s a 742 691 368 57 ,967 573 337 190 38,515 169 354 178 19,451 
> ee 602 433 —134 58,225 465 257 63 38,721 137 176 —197 19,504 
6 veces acd 614 520 161 58 ,366 518 336 176 38,914 95 184 —15 19,452 
, PO ee AS 535 623 332 58 ,326 448 330 229 39 ,063 87 293 103 19,263 
6 Saree? 488 520 255 58 ,346 419 343 236 39,181 69 177 19 19,166 
’ MN 4 800% 4 496 544 263 58 ,365 428 373 230 39,285 68 171 33 19 ,080 
0 ME eitavess 494 §32 324 58 ,407 439 353 242 39 ,432 55 180 82 18,975 
6 | 487 480 256 58.450 439 344 223 39,553 48 136 33 18,897 
3 Sept..... oe 462 659 402 58 ,290 414 340 228 39 ,656 48 319 174 18,635 
5 Seer 451 505 182 58,261 404 305 193 39,780 47 200 —12 18,481 
5 Se ee 438 465 226 58,279 395 311 209 39 ,906 43 155 18 18,373 
1 


1A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not 
classified between matured and unmatured bonds. This and the subsequent distribution ot these redemptions temporarily obscured relation- 
ships between matured and unmatured classifications. 
2Redemptions of extended Series E bonds are included with matured issues. 
Norte.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re- 
demption value and include only interest-bearing issues. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
{On basie of daily statements of United States Treasury. In millions of dollars] 

































































Public issues® 
Marketable * Nonmarketable 
Total Total 

End of ose oss Bonds Con- T Special 
month 1 rect Certifi- vert- a* | issues 

jebt debt? Total cates of ible Sav- and 

Total Bills |; Notes | Bank | Bank Totals | ings Sav- 

indebt- ligi bonds ; 

odueee eligi- re- bonds ings 

ble* | stricted notes 
1940— Dec. 50,942} 45,025) 39,089 35 ,645 = ease S'S aS ee 3,444) 3,195 ae 5,370 
1941 —Dec... 64,262} 57,938} 50,469 41,562 2,002 St * Rae See 8,907; 6,140) 2,471 6,982 
1942 —Dec... . 112,471] 108,170) 98,276 76,488) 6,627] 10,534) 9,863) 44,519) 4,945/...... 21,788} 15,050} 6,384) 9,032 
1943—Dec..... 170,108) 165,877} 151 ,805)|} 115,230)) 13,072} 22.843) 11,175] 55,591] 12,550)...... 36 ,574| 27,363) 8,586) 12,703 
1944—Dec.... 232,144} 230,630) 212,565}| 161 ,648)| 16,428) 30,401] 23,039] 66,931] 24,850)...... 50,917| 40,361} 9,843] 16,326 
1945—Dec..... 278 ,682| 278,115} 255,693)| 198,778)]| 17,037] 38.155) 22,967] 68,403) 52,216)..... 56,915} 48,183) 8,235} 20,000 
1946—Dec..... 259 ,487| 259,149) 233,064|| 176,613)| 17,033) 29,987) 10,090] 69,866) 49,636/....... 56,451} 49,776] 5,725) 24,585 
1947-—Dec...... 256 ,981| 256,900) 225,250) 165,758)| 15,136) 21,220) 11,375] 68,391) 49,636)....... 59,492] 52,053} 5,384) 28,955 
1948 —Dec...... 252 ,854| 252,800) 218,865|| 157,482] 12,224) 26,525} 7,131] 61,966) 49,636/....... 61,383} 55,051| 4,572] 31,714 
1949—Dec.......| 257,160] 257,130} 221,123)| 155,123)| 12,319] 29,636} 8,249) 55,283) 49,636]....... 66,000} 56,707} 7,610) 33,896 
1950—Dec..... 256,731} 256,708) 220,575)| 152,450)} 13,627) 5,373) 39,258) 44,557) 49,636].......| 68,125] 58,019] 8,640] 33,707 
1951 —Dec. 259,461} 259,419) 221,168)]| 142,685)} 18,102] 29,078] 18,409) 41,049) 36,048) 12,060) 66,423) 57,587) 7,534] 35,902 
1952—June ‘ 259,151} 259,105) 219,124)| 140,407); 17,219} 28,423) 18,963) 48,343) 27,460) 13,095] 65,622] 57,685| 6,612] 37,739 
Dec ay 267 ,445| 267,391) 226,143)| 148,581|| 21,713) 16,712) 30,266] 58,874) 21,016) 12,500) 65,062] 57,940) 5,770) 39,150 
1953 —June 266 ,123 266.071 223 ,408)|| 147,335)| 19,707) 15,854) 30,425| 64,104] 17,245) 12,340] 63,733) 57,886) 4,453) 40,538 
Dec 275.244) 275.168) 231, 684]| 154.631]/ 19.511] 26.386] 31,406) 63,927) 13,400) 11.989] 65,065] 57.710] 6.026) 41,197 
1954—June 271,341) 271,260) 226,681|| 150,354); 19,515) 18,405) 31,960) 71,802) 8,672) 11,861} 64,465) 58,061 §,079| 42,229 
1954— Nov 278.888) 278,853] 234.160)} 158,.152)| 19,507) 18.184) 36.196] 75,596] 8.668] 11,780] 64,228] 58.186) 4,704) 42,351 
Dec. , 278.784) 278,750) 233,165)|| 157,832|| 19,506) 28,458) 28,033) 76,129} 5,706) 11,767) 63,565| 57.672) 4,548| 42,566 
1955—Jan...... 278 .463| 278,439) 233 ,427|| 157 ,834)| 19,507) 28,462| 28,037) 81,828)...... 11,764] 63.830) 57,967) 4,498] 42,268 
Feb. 278 ,209| 278.182) 233,517)| 157,752)| 19,505) 21,455) 35,280) 81,512]...... 11,738] 64.027) 58.225) 4,443] 42,047 
Mar 274,080) 274,048) 229,103)| 153,350)| 19,505) 17,722) 34,989) 81,134]...... 11,710) 64.043) 58,366) 4,318] 42,097 
Apr 276.686) 276,649) 232,.233]| 156.578)| 19,507] 20.932) 35.007] 81.132]..... 11,692] 63.963] 58,326] 4,279) 41,691 
May 277.515| 277.472] 232,563)| 158,404)| 19.511] 17,046] 40,718) 81,130)..... .| 11,687] 62,473] 58,346) 2,804] 42,240 
June 274,418) 274,374] 228.491}| 155,206)| 19,514] 13,836) 40,729) 81.128)...... 11,676) 61,609) 58.365 1,913) 43,250 
July 277 .626, 277,584} 231.615)| 158,571]) 19,913) 16,037) 40,746) 81,875)...... 11,659} 61,384) 58.407 1,655| 43,340 
Aug. 278,352) 278.309) 231.472)) 158.860)) 20,311 9 .047| 47,608] 81,894)...... 11.637] 60,975) 58.450 1,202) 44.238 
Sept. 277 524| 277,476) 230 988) 159.475]| 20,810) 9.047) 47.707) 81,910]...... 11,538} 59.975) 58.290 399) 43,891 
Oct 27 79 866) 279.818) 233 619) 162. 544]} 20,812) 12.017] 47.797! 81,918)....... 11,448) 59,628) 58,261 81) 43.657 
a 280,189; 280,136) 233,615), 162,561|/ 20,812) 12,017 47/817} ae st com 59 ,627 neste 65} 44,013 








‘Includes some debt not subject to statutory debt limitation (such debt amounted to 476 million dollars on Nov. 30, 1955) and fully guar- 
anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately. 

+ Includes amounts held by Government agencies and trust funds, which aggregated 7,389 million dollars on Oct. 31, 1955. 

*Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 

5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
{Par value in millions of dollars} 




































































Total Held by Held by the public 
= U.S. amen — 
debt agencies an P , 
End of month | (includ- trust funds! Bederel | Com- Mutual Insur- Other ae 9 Individuals ae 
ing = Total || Reserve | mercial | savings a corpo- local — 
aaa Special | Public Banks | banks? banks onal rations | govern- | Savings | Other posto 9 
ties) issues issues ments bonds |securities , 
1940— Dec. 50 ,942]| 5,370 2,260 43.312|| 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700 
1941 —Dec 64,262]; 6,982 2,558 54.722|| 2,254 | 21,400 3,700 | 8,200 4,000 700 5,400 8,200 900 
1942— Dec. 112,471|| 9,032 3,218 | 100,221]| 6,189 | 41.100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2.300 
1943-— Dec. 170,108); 12,703 4,242 153,163); 11.543 59 900 6,100 15,100 16,400 2,100 | 24,700 12,900 4,400 
1944— Dec. ..| 232,144)) 16,326 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7 000 
1945—Dec.... 278 ,682|| 20,000 7,048 | 251,634|| 24,262 | 90,800 | 10,700 | 24,000 | 22,200 6,500 | 42,900 | 21,200 9,100 
1946—Dec......| 259,487|| 24,585 6,338 | 228,564)| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100 
1947—Dec...... 256 ,981|| 28,955 5,404 | 222,622)| 22,559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
1948—Dec...... 252,854)| 31,714 5,614 | 215,526)| 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900 
1949—Dec......| 257,160}| 33,896 5,464 | 217,800)| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400 
1950— Dec... .. 256 ,731}| 33,707 §,490 | 217,533)|| 20,778 | 61,800 | 10,900 | 18,700 | 19,700 &,800 | 49,600 | 16,700 | 10,500 
1951—June..... 255.251\|| 34,653 6,305 214 ,293)| 22,982 58,400 10,200 17,100 | 20,100 9,400 | 49.100 | 16,300 10,700 
Rees 259 461); 35,902 6,379 217,180}) 23,801 61,600 9.800 16,500 20,700 9.600 49.100 | 1S Sew 10 606 
1952—June.....| 259,151|| 37,739 6,596 | 214,816)| 22,906 | 61,100 9,600 | 15,700 | 18,800 | 10 400 | 49.000 | 15.700 | 11,600 
Dec......| 267,445|| 39,150 6,743 221, 552|| 24,697 | 63,400 9,500 | 16,100 | 19,900 | 11,100 | 49,200 | 16,000 | 11,700 
1953—June 266,123); 40,538 7,022 218 , 563)) 24.746 58.800 9.500 16,000 18,400 | 12.99 | 40.300 | 17.100 | 12.800 
Dec 275 ,244|| 41,197 7,116 226 .931)| 25.916 63 .700 9,200 15.800 21.000 |rt? 700 | 49.400 |°16 000 13,200 
1954—June 271,341]| 42,229 7,111 | 222,001 25,037 | 63,600 9,100 | 15,300 | 16,400 |713 900 | 49.500 | 715,500 13,700 
J | | | 
1954—Sept | 274,838]! 42,407 7,042 | 225 389) 24,271 67,190 8,900 | 15.100 | 18,100 |713,800 | 49 700 |r14,700 13.700 
- . 278 ,786|| 42,238 7,047 229,501); 24,381 70.100 8.900 15,100 18 700 |713.900 | 49 800 |714,700 14.000 
Nov......| 278,888)| 42,351 7,080 | 229,457)| 24,888 | 69,700 8.800 | 15,000 | 19,390 |713,800 | 49.900 | 714,300 | 13.800 
Dec.... 278 ,784)| 42,566 7,043 229,175]| 24,932 | 69.200 8.800 | 18.000 | 19 300 |713,800 50.000 |714,200 | 13,900 
| | | | 
1955—Jan | 278,463]| 42,268 7,167 | 229,028] 23,885 | 68.700 | 8,800 | 15,200 | 20 000 |r14,100 | 50.000 |714,500 | 13.900 
Fe | 278.209]| 42.047 | *7.203 |7228.959|| 23.605 | 66.900 | 8.800 | 15,200 | 21.200 {714,300 | 50 100 |714,900 | 13.900 
Mar. | 274,080) 42,097 7.257 | 224,726|| 23,613 | 64.200 | 8,800 | 15.000 | 19.090 [714,500 | 50,200 {715,300 | 14.200 
Apr.. | 276,686)| 41,691 7,229 | 227.766|| 23,612 |765,800 | 8,800 | 15,000 | 20,100 }714,600 | 50,200 |715,300 | 14,400 
May | 277.515|| 42.240 7,223 | 228.052)| 23.662 |°64,800 | 8.800 | 14,900 | 21,200 |714,700 | 50,200 {715,300 | 14,400 
June | 274.418|| 43,250 7,287 | 223,.881|| 23.607 |*63,500 | 8.700 | 14,800 | TS.800 |714.700 | 50.200 |715,100 | 14,400 
July. 277 .626]| 43,340 | 7,300 | 226.986)| 24.091 | 763,800 8.800 | 14.900 | 19,600 |r15,000 | 50,300 |715,300 | 15,000 
Aug.. 278 ,352)| 44,238 | 7.315 | 226,799|| 23.7460 | 62,700 &.2090 | 15.000 | 21.000 |r15,100 | 50,300 |r15,400 | 14,900 
Sept. .. 277 ,524)| 43,891 7,312 | 226,321)) 23,834 | 62,100 8,700 | 15,000 | 20,900 15,100 | 50,200 | 15,600 | 15,000 
‘Revised. 


‘Includes the Postal Savings System. ee 

2Includes holdings by banks in territories and insular possessions, which amounted to 250 million dollars on June 30, 1955S. _ 

3 Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension funds, and nonprofit institutions. 

Note.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding November 30, 1955 


[On basis of daily statements of United States Treasury. 


in millions of dollars} 











i 
Issue and coupon rate Amount|| Issue and coupon rate |Amount, Issue and coupon rate |Amount Issue and coupon rate |Amount 
|} | 
Treasury Bills! Certificates Treasury notes—Cont. Treasury bonds—Cont. 

‘ Dee. 85, 065 .....8 § 359 || Oct 1, 1959. 1% 99 Dec. 15, 1963-68 2% 2,825 
oe: Sees 1 oe || Mar. 22, 19563... 199 | 2:202 || Aor. 1. tenn... 1% | 198 || June 15, 1964-69 2% | 3,753 
Dee 15° 1955. 1602 || June 22, 1956%.......2 | 1.486 |] Oct. 1, 1960... 14 66 . 15, 1964-69. ..24%) | 3,829 
Dec. 22° 1955. 1601 June 22, 1956?..... 2% | 2,970 Mar. 15, 1965-70...2% 4,716 
— 29° 1955 1 601 Treasury bonds Mar. 15, 1966-71...2% 2,960 

= . Treasury notes " June 15, 1967-72...2% 1,880 

Mar. 15, 1956-58. .2% 1,449 Sept. 15. 1967-72 2% 2°716 
—— 1,600 || Dec. 15, 1955...... 1% 6,854 || Sept. 15. 1956-593 2% 982 — 15, 1967-72... 24 3806 
c/s 3 See 1,601 Mar. 15, 1956...... 15 8,472 Sept. 15, 1956-59 2% | 3.821 J 7 is. 1978-83 . 3h 1 "606 
Jan. 19, 1956.......... 1,601 |} Apr. 1, 1956...... 1% | 1,007 || Mar. 15, 1957-59. .2% 927 Feb. 15. 1995 ee, FE 
lg fk ae 1,602 Aug. ‘* oes wTTTT ii a. ened 14 1958... ae 4,245 e (tarda nlinaing . 
t. » Mc 6 0008 une 15, 1958-633 2 919 
i.) nee 1,602 || Mar. 15, 1957...... 2% | 2,997 || Dec. 15, 1958...... 2% | 2,368 ||Panama Canal Loan. . .3 50 
es & ae 1,600 a i. pod cacee is 531 a 15, 1959-62...2% oe 
Feb. 16, 1956..... 1,600 Oy 8S, BOSC « occes 1 4,155 . 15, 1959-62. ..2 , 264 : 
Feb. 23, 1956. 1/600 || Aug. 15, 1957........ 2 | 3.792 || Nov. 15, 1960... 3% 3.806 ||Convertible bonds 
iS . Eee 1 824 Dec. 15, 1960-653. .2 1,485 Investment Series B 
Bee, &, Tacos 1 383 Sept. 15, 1961...... 2 2,239 || Apr. 1, 1975-80. . .2% 11,428 
| Oct _ Seer Thy 121 Nov. 15, 1961...... 2 11,177 
| Feb. 15, 1959...... 17% 5,102 Aug. 15, 1963...... 2% | 6,755 
Apr. 1, 1959. 1 119 || June 15, 1962-67. ..24% | 2,116 
| 
































1Sold on discount basis. 


2Tax anticipation series. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT 


See table on Money Market Rates, p. 1353. 
*Partially tax-exempt. 


Marketable and Convertible Direct Public Securities 
{Par value in millions of dollars) 


SECURITIES * 
















































































U. 8. U.S. 
Govt.| Fed- Mu- | Insurance | Govt.| Fed- Mu- f Insurance 
— agen-| eral pam tual | companies _ agen-| eral —_ tual | companies 
End of month oon d- || cies | Re- | cig | 88¥- Other || End of month aan cies | Re- | ‘cig) | 88¥- Other 
and | serve |}. 1ks| ,ings : “i! and | serve ings 
ing trust | Banks banks i] ing trust | Banks 
funds Life | Other | funds Life | Other 
rans see. | 
Type of securi || Type of security: 
Total marketable |Converibie bonds 
d rtible: nv men 
1953 June... .|159,675|| 6,896] 24,746151,365| 8,816] 9,347] 4,808 53,604|| Serice BY: 
Dec... .|166,619]] 6,989] 25,916)55,933| 8,524] 9,120] 4,905] 55,233|| 1953—June..... 12,340] 3,439]....... 182] 1,314] 3,133] 353, 3,919 
1954—June..._|162,2161| 6,985] 25,037|56,199| 8,353] 8,667| 4,854) 52. 121/ Dec......| 11,989|| 3,439].......| 168] 1,264] 2,935] 328] 3.854 
|") "}169'599]] 6918] 24:932/61,082| 8/113] 8,371] 4,958] 55,226) 1954—June..... 11,861|| 3,439]....... 165] 1,265] 2,876] 317| 3,800 
1955—June.. _|166,882|| 7,162] 23,607|55,667| 8,069] 8,339] 4.779] 59,260) Dee.....-| 11,767|] 3,439]... 163] 1,239] 2,865) 305) 3.756 
Aug... {170,4971| 7.192] 23.760184,765| 8.096] 8,521| 4.806] 63.358]| 1955—June 11,676)| 3,439]... 164] 1,222] 2,854) 291/ 3,706 
Sept..... |171,013]| 7,187] 23,834|54,234) 8,061] 8,452] 4,833] 64,413) Aug......| 11,637|| 3,439]...... 160] 1,220} 2,830} 291) 3,697 
Sink Sept......} 11,538] 3,439]... 158] 1,216] 2,758] 288) 3,679 
1953—-June.....} 19,707] 106] 1,455] 4,411] 120] 327] 132] 13, 155|/Marketable secur- 
Dee. 19,511] 102] 2,993] 4,368] 126] 410] 109) 11,402|| _rities, maturing: 
1954—June 19.515 46} 2,316] 4,187|  98| 520] 101] 12,248)|Within 1 
Dee... 1419.50 51| 2,204] 4,309] 75] 537] 125] 12.115] 1953—June 64,589|} 163] 15,505]19,580) 476 390] 1,082) 27,398 
1955—June 9.514 40] °886} 2,721} 84] 537] 93] 15,153) Dee......| 73, 175| 16,972|25,062} 475] 468] 1,061| 29,023 
A 20,311] 30] 1,039] 2,712| 120] 672] 104] 15,634]| '954—June.... | 60,123) 107) 16,280 i BR. 
Aug. oo sioll 301 1’ toa] 2°8461 issl 7191 121) 15's2al Dec... | 62,8 70| 19,417}15,7 159] 546] 598] 26,301 
__ Sent. 20, 39) 1,104) 2,54 ‘ 21) 19,822) 1955—June 49,703|| 74) 17,405} 7,187] 164] 554] 256] 24,062 
Certificates: “ 7 Aug......| 58,28 76| 19,245] 8,132] 200) 698] 295) 29,502 
1953—June 15, 854) = to 0213 ss 2 oe Bs = Sept. 58,73 84] 19,318] 7,880] 240] 746) 323] 30,145 
1954 June... 18,405|/ 41] 6,600] 4,942) 101 7] 202) 6,511)/1-5 years: 
ae 98'458]| 4 13,882] 4,835] 57 4] 179] 9,496| 1953—June.....| 32,330) 152] 6,452/18,344) 464] 109] 914) 5,895 
1955 —June 13,836 8] 8.274] 1.455] 53 4} 70] 3,973 Dee... ,3671| 192 6, 155 16,056 431! 123] 980) 5,430 
‘ d 1954—June.....| 27,965), 205] 6, 476} 155, 890] 5,308 
Aug. 8.047 iy ie 2 Bae EE Dee... "go6l| 137] 31087 8,846]) 502} 158] 1,022] §:855 
Sept. 9, | 2,52 3 “| 9-334 1955—June 38,188|| 199] 3,773)2T,7 533] 152] 1,187] 10,633 
Treasury notes: : ell Aug... 32,520] 162| 2,087|19,797| 493] 129] 1,181] 8,661 
1953—June.... | 30.428) 721 ia'z00111 510] 180] 52] 608} S'si4l Sept......| 32,619 150) 2,087]19,556] 474) 130, 1,189] 9,033 
1954—June 31,960)| 64] 13,029]11,423] 221) 99) 592 6.531||5- 10 years: 
Dee. 28'033|| 46] 6,044/13,649] 242] 67] 675) 7.310] 1953—June.....| 18,677|| 422] 1,374] 8,772] 1,305] 745] 1,104) 4,865 
1955—June 40,729]} 119) 11,646/15,385) 289] 71) 718) 12,502) 1054 eet | 22.203) 418 1,374}10,051 1,315 725| 1,198| 5,211 
Mago . | 1954—June 1542 ; 516| 1,655) 6,711 
ae be BO oe BR eB Dee. ...| 38,677] 477] LO1af¥t-tOl} 11844] 430] 1604] $1439 
Sept. 47,707 Ms ' - os | O°) 1955—June.....| 33,687|| 506) 1,01472T,110| 1,405) 388) 1,639] 7,626 
Marketable bonds:! : A 33,68 505; 1,014/21,094) 1,359! 360) 1.631) 7,715 
1953—June 81,349]| 3,300] 4,522/32,066] 7,232] 5,855) 3,484) 24,890)| Aug. ....] $3, , , , , 
~ $7'327|| 3.377| 3°667130,671| 61820] 5686] 31418| 23 68s)| Sept. 33,686) 507) 1,014 21,035 1,358) 369, 1,608, 7.797 
1954—June 80'474]| 3,395] 3,093/35,481| 6,669] 5,164) 3,641) 23,032||After 10 years: 
- 81,835|| 3.378] 2,802|38,037| 6,499] 4.898] 3,673 2254 1953—June..... 31,739|| 2,723] 1,415] 4,488] 5,167| 4,969' 1,356) 11,621 
1955—June 81,128|| 3,556) 2,802/35,942) 6,422) 4,873] 3,606 23,927) Dee... 31,736| 2,765| 1,415] 4,595) 5,039] 4,868 1,339| 11/716 
: 1 soall 3.607| 2802135. 708] 6.446] 4.942] 3.619' 24 769) 1984—June...... 31,725|| 2,740] 1,415 4,930} 4,582, 1,339) 11,734 
Aug. ot ea 3601! 2802(35;520] 6°388] 4.9041 3°601, 25,0941 soce_ Dee----- 31,719)| 2,796] 1,415 4,668] 4,364 1,369) 11,874 
Sept. 910) 3, 2, 388) 4, | 1955—June..... 33,628|| 2,044] 1,415] 5,404] 4,746 4,390, 1,406] 13.233 
| Aug......| 34,415] 3,010] 1,415] 5,582 4. 823| 4,485! 1,407] 13,604 
Sept......| 34,432] 3,007] 1,415 5,006) ame, 4.440) 1,425) 13.75 


























¢Corrected. 


*Commercial banks, mutual savings banks, and insurance companies included in the survey account for over 90 per cent of total holdings 
Figures in column headed “‘other"’ 


by these institutions. 
are residuals. 


1Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 


Decemser 1955 


Data are complete for Federal agencies and trust funds and Federal Reserve B. 
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NEW SECURITY ISSUES’ 
[Estimates, in millions of dollars] 







































































































































































Proposed uses of net proceeds, 
2 
Gross proceeds, all issuers all corporate issuers® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- 
Total State oa tire- | ment 
U. S. Fed- and Pre- | Com- — Prenat ment of 
Govern-| eral | mu- |Other®) Total Pub- | Pri- | ferred| mon | Total || -oney7| ous of | secu- 
ment® |agency*| nici- Total || licl ely| Stock | stock y * | bank | rities 
pal y vat y puc- debt 
offered} placed poses | atc.8 
Ry 5,687 2,332 13 | 1,128 50 | 2,164/| 1,979]| 1,276 703 98 87 420 325 26 69 |1,695 
ininas ved 6,564 2,517 109 | 1,238 24 | 2,677|| 2,386); 1,628 758) 183 108 762 569 19 174 |1,854 
ih cieehiedwd 15,157 11,466 38 956 30 | 2,667|| 2,389)| 1,578 811 167 110) 1,040 868 28 144 |1,583 
a RE 35,438 || 33,846 1 524 5 | 1,062 917 506 411} 112 34 647 474 35 138 396 
edirhaws ooo 44,518 || 42,815 2 435 97 | 1,170 990) 621 369; 124 56 408 308 27 73 789 
ae 56,310 52,424 1 661 22 | 3,202|| 2,670)) 1,892 778| 369 163 753 657 47 49 |2,389 
ints ened ses 54,712 47,353 506 795 47 | 6,011|| 4,855)| 3,851] 1,004) 758 397) 1,347|| 1,080 133 134 |4,555 
0 eee 18,685 10,217 357 | 1,157 56 | 6,900)| 4,881)/) 3,019) 1,862/1,126 891|} 3,889)| 3,279 231 379 |2,868 
th at oe ii 19,941 10,589 re 2,324) 451 6,577); 5,035)| 2,888) 2,147] 761 778) 5,115)| 4,591 168 356 |1,352 
i «<-onne bs é 20,250 10,327 one 2,690; 156 | 7,078)| 5,973)| 2,963] 3,010}; 492 614) 6,651|| 5,929 234 488 307 
a 21,110 11,804 216 | 2,907 132 | 6,052|| 4,890)| 2,434) 2,455] 424 736) 5,558)| 4,606 315 637 401 
ae 19,893 9,687 30 | 3,532) 282 | 6,361|| 4,920)) 2,360) 2,560} 631 811) 4,990)| 4,006 364 620 |1,271 
ape 21,265 9,778 110 | 3,189] 446 | 7,741|) 5,691|| 2,364] 3,326; 838 | 1,212) 7,120)|) 6,531 226 363 486 
i tdece «seed 27,209 12,577 459 | 4,401 237 | 9,534|| 7,601|| 3,645) 3,957) 564 | 1,369) 8,716]; 8,180 537 664 
Poi 28,824 13,957 106 | 5,558} 306 | 8,898)| 7,083)| 3,856) 3.228] 489 | 1,326] 8,.495|| 7,960 535 260 
are 29.765 12,532 458 | 6,969} 289 | 9,516)| 7,488)| 4,003) 3,484] 816 | 1,213) 7,490)| 6,780 709 1,875 
1954— Oct..... 6,544 4,611 184 615 3 1,130 813 470 343 52 265; 1,003 856 146 109 
Nov.... 1,350 Ss ear 459 4 422 321 116 205 37 64 290 244 46 123 
oe 2,552 a Pee 906 71 1,019 854 288 566 62 103 604 515 89 400 
1955—Jan...... 2,706 742 716 541 35 672 484 252 232 53 135 546 465 81 114 
= 1,431  @¢ See 328 1 501 364 156 208 25 113 436 362 74 56 
Bie « is 2.583 I a niall ata 540 9 | 1,420 871 524 346 37 512] 1,261]} 1,190 71 135 
, ee 1,654 |. lS ea 429 15 675 475 297 178 54 146 494 444 50 165 
aa? 4,399 3,020 30 350 2 998 694 465 229 95 209 903 791 112 74 
a 1,915 Ge Eneee ees 651 4 796 533 190 344 57 206 697 635 62 81 
,* ee 2,487 = ' 470 15 737 583 136 447 53 101 583 514 69 140 
Aug...... 1,656 | ae a 887 672 508 164 16 200 654 623 32 216 
Sept.....] 71,640 Ge Siew owes 407 3 749 574 304 270 82 93 680 562 118 55 
aes cd 2,597 Gee Badtesees 909 2 | 1,225)]) 1,034 857 177 39 153} 1,138)]) 1,058 79 70 
f 
Proposed uses of net proceeds, by major groups of corporate issuers 
esi Manufacturing Se at Transportation Public utility Communication ae, 
month 
Total Total Total Total Total Total 
net oo Retire-| net od Retire-| net 4 Retire-| net — Retire-| net _ Retire-| net _ Retire- 
pnt ital® ments pat ital? mente” pant ital® ments” f. 4 ital® ments” La ital® ments” bl ital mente* 
SEE 1,391 || 1,347 44 | 338 310 28 | 795 784 11 2,276 2,043 233 | 567 517 49 | 593 558 3 
a ae: 1,175 |} 1,026 149 | 538 474 63 | 806 || 609 196 | 2,608 |/1,927 682 | 395 314 81 | 739 639 100 
iin ssesbebecal 3,066 || 2,846 221 | 518 || 462 56 | 490 || 437 53 | 2,412 ||2,326 85 | 605 600 5 | 515 449 66 
an ditadveeankgne 3,973 || 3,712 261 | 536 || 512 24| 983 758 225 ,626 ||2,539 88 | 753 747 6| 508 448 60 
er 2,218 || 2,128 90 | 542 502 40 | 589 553 36 | 2,972 |/2, 67 | 874 871 3 11,561 |}1,536 24 
ES i 2,044 190 | 923 831 93) 771 501 270 | 3, 2,675 990 | 711 651 60 |1,061 788 273 
| 
1954—October. . . 278 273 5| 144 127 16 47 22 25 272 212 60 98 | ae 274 270 4 | 
November 108 105 3 74 : ee 69 18 51 61 46 15 74 20 54 27 26 1 
187 123 64 | 137 132 4 70 52 18 459 153 305 44 43 1 108 100 8 
1955—January... 186 163 23 50 45 5 80 37 43 239 198 41 7 6 2 97 | ae 
February. . 84 16; 100 88 12 | ae 108 101 8 44 26 18; 148 145 2 
March..... 632 547 &5 94 3 36 | (| 224 196 27 27 21 6| 381 368 13 
Diceedee 167 141 26 38 37 1| 107 18 89 214 178 36 18 12 6] 114 108 6 
RES 424 376 48 46 42 4 | re 247 230 17 24 ee 181 177 5 
aS 174 164 10} 121 110 11 57 52 5 275 260 15 70 31 39 78 2 
July 354 215 138 1 28 27 1 103 See 45 of eee 128 | ee 
August 169 119 41 36 5 | 203 45 158 91 90 1 90 {eae 276 274 2 
Se ber 186 167 18 82 76 6 55 50 5 221 208 13 19 10 | 163 160 3 
October 131 128 3 55 42 13 99 46 53 146 146 1| 693 ye 85 84 1 
rRevised. 
1 Estimates of new issues sold for cash in the United States. 
2Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 
3Includes issues guaranteed. ‘Issues not guaranteed. 
5Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 
*Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and 





expenses. 
TIncludes proceeds for plant and equipment and working capital. 
®Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 

*Includes all issues other than those for retirement of securities. 

“Retirement of securities only. 


Source.—Securities and Exchange Commission. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars) 
























































Annual Quarterly 
Industry 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 
1 2 3 4 1 2 3 
Manufacturing 
Total (200 corps.): 

Oy a ee er ee Pee 38 176/45 , 598/52 ,693)|54 ,266|63 ,100|57 ,898)14,342}14,887)13 ,494/15,175|16,545) "17,867|17 ,061 
PD DRIID CE. woe cesneuheneeeben 5,250) 8,133) 8,806) 7,271| 8,338) 7,198) 1,780) 1,947) 1,570) 1,899] 2,444/*°2,754| 2,376 
Pe Cd cs nalbsee cdbbadavee at 3,244) 4,200) 3,530) 3,191| 3,632) 3,815 908 992 803} 1,109) 1,210) 1,385) 1,202 
Dividends. .... SO ay i ra oe ea fad 1,737) 2,327) 2,064) 2,062) 2,066) 2,368 529 530 525 782 574| 7575 647 

Nondurable goods industries (94 corps.) :! 
NL Shays ais 6a bak soa eo 6 wd ORES 6 «Seu 14, 281/16, 238]18 ,903}19 ,255|20, 704/20,621| 5,066] 5,079) 5,046) 5,429) 5,508|75,.751| 6,033 
ee, ee eee 2,054) 2,932) 3,420) 2,833] 3,018) 2.756 695 699 657 705 797 7844 864 
ry GUE: os sawk nee dethes sou aes 1,353) 1,653) 1,522] 1,384) 1,517) 1,592 381 391 370 448 441 7468 482 
Dividends Fe Pee eae 785 974 920 942 964) 1,053 233 236 237 345 255 259 271 
Durable goods industries (106 corps.) :? 
ERR eee ae ay ere ae 23 ,895/29 , 360/33 , 790/35 ,011/42 ,396|37 ,277| 9,276) 9,808) 8,448) 9,746/11 ,037| 712,116)11 ,029 
CM CME. ccccvecausunus sews 3,196) 5,201) 5,386) 4,438] 5,320) 4,442/] 1,085) 1,248 913) 1,194] 1,646|71,911; 1,512 
OS ee Se eee 1,890} 2,547} 2,008) 1,807) 2,115] 2,223 527 601 433 661 770) +7917 721 
I x's ce taeve Kadie HA seeks eaeen 951) 1,354) 1,143) 1,120) 1,102) 1,315 296 294 288 437 319 7316 376 
Selected industries: 
Foods and kindred products (28 corps.): 
ee RR a era eee 4,223) 4,402) 4,909) 5,042) 5,411] 5,464) 1,337) 1,351| 4,339) 1,437] 1,355) 1,465) 1,488 
een Saree GUE. < 64 000 sodedsdoseenss 434 532 473 446 465 461 99 132 122 108 99 132 139 
EI Es Gis wat a Sty hea Sci eed 268 289 227 204 211 224 46 63 59 56 46 64 69 
RP re pe ee 149 161 159 154 154 156 36 36 39 45 36 36 39 
Chemicals and allied products (26 corps.): 
Sales.... re Ry Tee 3,904) 4,817) 5,882) 5,965) 6,373) 6,182) 1,502) 1,540) 1,518] 1,622) 1,721] 1,811] 1,801 
re . . csebeandovsecsare 734) 1,178) 1,490) 1,257) 1,308) 1,175 282 282 277 334 367 7380 390 
lS ee 441 597 §21 485 520 612 138 142 137 194 183 7192 198 
Dividends OCTET ECT TOC Ee ee 338 467 381 396 413 495 100 102 99 194 114 115 134 
Petroleum refining (14 corps.): 
NEES 6 ey ee 4,003) 4,369) 5,092) 5,418) 5,891! 6,015) 1,511] 1,473] 1,471] 1,560) 1,567) 1,612] 1,880 
PUORNG Bete GRMNB ss os 60 occ cescsavoens 582 709 907 722 834 746 223 195 174 154 207 198 216 
ee Pe re 454 490 557 520 599 564 154 142 134 134 148 145 155 
EERE FO AAP Te 204 235 261 282 287 292 71 71 72 76 76 76 78 
Primary metals and products (39 corps.): 
Ph . cxunsencveeee ct ee dO0aEE ws eae 8 , 184/10 ,448)12 ,507/11 ,564/13,750)11,522|) 2,912) 3,021} 2,715] 2,874) 3,301|*73,858| 3,706 
EEE IIE. POE 996) 1,706) 2,099) 1,166) 1,825) 1,375 302 360 306 407 487 7633 582 
EY CIN So Sila cig Cn pib pee 66 00 kee 580 857 778 578 793 717 151 180 151 235 241 7313 291 
Dividends pall awededkteeeethhat ee 286 378 382 368 378 409 100 92 92 125 115 r109 118 
Machinery (27 corps.): 
ERED: er epee Speen 4,366) 5,075) 6,189) 7,089) 8,015) 7,753) 1,919} 1,939) 1,866) 2,030) 1,955) 2,046) 1,980 
ERE EOE MN ee 520 851) 1,005 975) 1,010 899 252 237 199 209 232 7252 207 
i i. s+ weeks chiang or ee s 321 426 370 381 402 470 117 107 102 143 110 121 103 
GRE EE REIS PEE AGT 138 209 192 200 163 263 58 64 65 76 67 67 68 
Automobiles and equipment (15 corps.): 
Ts aia wath ei aeete embae «oe cee 9, 577/11 ,805)12 496/12 ,825|16,377/13 ,940} 3,485) 3,731} 2,922) 3,802) 4,729) 5,031) 4,202 
rn CE. ondndienteendocnann 1,473) 2,305) 1,913) 1,945} 2,048) 1,741 434 532 299 476 819 885 584 
a re eee te 861| 1,087 705 698 747 827 214 257 127 229 367 415 259 
RP eee ee 451 671 479 462 463 529 114 113 106 196 108 113 159 
Public Utility 
Railroad: 
rr i  .. ceccd ean washienaee 8,580) 9,473/10,391/10,581/10,664| 9,371) 2,275) 2,335) 2,366) 2,395) 2,302) 2,521) 2,631 
OO SS OO ae ae 700} 1,385) 1,260) 1,451) 1,404 900 156 199 226 319 259 358 370 
ee ee 438 784 693 832 871 674 88 136 172 277 175 242 243 
i sb ak be obi eeneen eens seed 252 312 328 338 412 379 96 73 74 136 101 90 74 
Electric power: 
CORRES GUUUED, 0.0 cc ccncccecesesen ous 5,069} 5,528) 6,058) 6,549) 7,136) 7,610) 1,984) 1,819] 1,831) 1,976] 2,171] 1,993) 2,024 
er ee 1,129) 1,313) 1,482) 1,740) 1,895} 2,049 570 487 478 513 636 523 535 
Pes Ge CHE. 0.0 00 6c éees wasewsaveen 757 822 814 947) 1,030} 1,140 321 266 264 288 341 296 284 
PE, K0e0eeenseds ancses* madeourd 560 619 651 725 780 857 212 210 211 224 225 229 229 
Telephone: 
Clperetinn GOVGNEG. 2. cccccecceccsvcsesns 2,967| 3,342) 3,729) 4,136) 4,525) 4,902) 1,174] 1,210) 1,233] 1,285) 1,298) 1,340) 1,368 
es Wee CRE, 0 c.cacnccscsrnceecvas 333 580 691 787 925| 1,050 242 262 262 284 306 315 325 
eNO a ee ee 207 331 341 384 452 525 116 125 141 143 152 156 161 
PE dnc cc0ted 6d00e8snnneesenews 213 276 318 355 412 448 109 111 112 116 118 122 126 
rRevised. 


1 Includes 26 companiesin groups not shown separately, as follows: ee products (10); paper and allied products (15); miscellaneous (1). 
2] oe —— in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous . 


Note.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and 
Exchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated Gachating Oe 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two ted telephone companies, which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two tes. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BuLLETIN for September 1944 (electric power). 
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race, TOeES, AN Divingpe OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES ° 
. ONS [Estimates, in millions of dollars] 
[Quarterly estimates at seasonally adjusted annual 
rates. In billions of dollars! 
; ————__———— All types Bonds and notes Stocks 
ee Profits In-_ | Profits Cash | Undis- Year or 
ore | come ter ivi- | tributed quarter : : } ; : 
quarter New | Retire-| Net New | Retire-| Net New | Retire-| Net 
taxes | taxes | taxes | dends| profits issues | ments | change |] issues | ments | change | issues | ments | change 
1939... 6.4 1 50 38 12 
FP? 6,882) 2,523) 4,359]| 5,015} 2,011 3,004} 1,867 512 1,355 
1945 190) 107 83 | 47 6 1948 7.570 1,683} 5,887]] 5.938] 1.283] 4.655] 1.632) 400) 1,232 
| Se 6 1 1,875| 4,856)| 4,867 1,583) 3,284) 1.864 292 1,572 
1947 ] 29 5 11 3 182); 65 11 7 P , ‘ y . ‘ 
1948 32 8 12 5 20 3 | 72 13 0 es oe wa 7,224) 3,501 3,.724|| 4,806} 2.802} 2.004) 2,418 698 1,720 
1949 ‘ 26 2 10 4 15 8 75 8 3 
| 9,048; 2,772) 6,277)| 5,682; 2,105) 3,577) 3,366 666} 2,700 
1950.... 400) 178) 221 | 92) 129 1952 .... |10,679| 2,751| 7,927]] 7,344] 2.403| 4.940] 3,335 348| 2,987 
1953. , 9.550} 2,428) 7,121)| 6,651 1,896} 4.755) 2,898 533) 2,366 
Sees a <4 41 2 22.5 187; 91 9 6 ‘ ° ’ "aan . , 
Ebene 3391198! 161 90 72 1954... 11.715} 5.353) 6,361])| 7,872} 3,897) 3,975) 3,843} 1,456) 2,386 
ie >obnss 38 3} 21.3); 170 9.3 7.7 - 
1954—3 3,027 1.314) 1,7141) 2,314 938} 1.377 713 376 337 
1954....... 4.0) 17.1) 170/100) 6.9 4...|73,097| 1,892} 1.205|| 2.075} 1,354 721|r1,022| 538 484 
19s4—1 aa tieet eT Stl Fs 1955—1...|*3,014] 71,295] 1,719]] 1,681 702} 979/r1,333] 593} 740 
3 33.5 16 8 16 . 10 0 67 2 r2 pet r1 484 1.407)| 1.802 767 1.034 r1 .089 "717 373 
4 360118 1 17.9 10 6 73 - ov 2,895 1,427 1 468) 1,838 923 915) 1,057 504 553 
1955—1.... 40.9 | 20.5 20.4 10 2 10.2 rRevised 
31 = 4 _ = : 1 0 | . : 1 Reflects cash transactions only. As compared with data shown on p. 1360, new 
. a ae ‘ ; issues exclude foreign and include investment company offerings, sales of securities 
a held by affiliated companies or RFC, special offerings to employees, and also new 
Preliminary estimates by Council of Economic Ad- stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
visers. tirements include the same types of issues, and also securities retired with internal 
Source.—Department of Commerce. funds or with proceeds of issues for that purpose shown on p. 1360. 
Source.—Securities and Exchange Commission 





CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS * 


[Estimates, in billions of dollars} 



































































































































Current assets Current liabilities 
Net | Not d ts Not d t 
e otes and accts. otes and accts 
re working ) ag receivable payable Federal 
capital v- Inven- . income 
Total Cash aquest tories Other Total nes Other 
: r +. + 
securities P akg Other 5, Other liabilities 
=: 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 .0 21.9 1.2 6.9 
Se 51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 9 24 8 10.4 9.7 
Pecivcs aan 68 .6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
Pere: 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
1950.. ie i 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
1951 ie 86.5 179.1 30.0 20.7 2.7 58.8 64.9 Sem 92.6 1.3 53.6 21.3 16.5 
,.. 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
1953. 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 2.2 56.3 19.2 19.3 
1954—3........ 95.5 183.9 30.3 18.1 2.3 65.1 65.4 3.3 88.4 2.6 52 3 4.0 19.5 
Giosksesh 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54 0 15.7 19.4 
195S—1.......% 98.1 187.9 30.3 19.0 2.2 67.8 65.8 2.8 89.8 a 54.2 13.4 19.7 
, a OF tonan 30.8 18.8 2.1 70.1 65.5 2.8 89.6 2.3 54.9 12.1 20.1 
1 Excludes banks and insurance companies. 2 Receivables from and payables to U. S. Government do not include amounts offset against 
each other on corporations’ books. Source.—Securities and Exchange Commission. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT? 
{Estimates, in millions of dollars] 
Trans- Manu- | Trans- 
“ i factur- rta- , 
Manu- . , porta | public | Com- _ Public 
Year Total || factur- | Min- | Rail- | tion | ‘utili | muni- | Other? Quarter Total a tion | utili. | Ae 3 
io ing roads | other - r and incl : other 
4 than ties gations min- rail- ties 
rail ing roads 
OER. dmatant §,512 1,943 326 280 365 520 302 | 1,776 1953—4...... 7,625 3,565 743 | 1.247 | 2,070 
See, ddan0%s 8,692 3,983 383 548 574 505 321 2,378 ae 6.266 2.788 634 920 | 1.916 
9 59 9.13 g 319 s 543 6.932 || 3.120 620 | 1,121 | 2,071 
tose, cc2ic[ Facdas | 2449 | 902 | 42352 | eer | 3it2s | 12320 | 42600 3.11. | 6.640 |] 2.896 | 553 | 1,060 | 2.133 
ee ‘-| 20.605 || 7.491 707 | 1.111 | 1.212 | 3.309 | 1,104 | 5,671 4.. 6.988 || 3.200 559 | 1,109 | 2.110 
so acetal 25.644 10.852 929 1.474 1.490 | 3,664 1,319 5,916 a 5.847 2.435 538 845 2,030 
oe 7 3.030 637 1,052 | 2.290 
"ee 26,493 || 11.632 | 985 | 1.396 | 1.500 | 3.887 | 1,537 | 5.587 as oaap stat.) ase 13490 12.502 
\ ae UF 11.908 986 1.311 1.565 | 4.552 1,690 | 6,310 ao) (he 2° "an7 O7 
1054. .| 26.827 || 11.038 9075 884] 1 517 | 4 219 | 1.717 | 6.513 ites Pehgeerd teehee weed Pekwendh borans 
19554 °......| 28,268 11,320 933 929 1,598 4,378 9,110 i 1956—1*.....| 7,290 3,343 750 971 2,226 
’ Revised. : P 
!Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, and construction. 
3Includes communications and other. *Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars 






















































































All properties Nonfarm Farm 
Other : Multi-family and 
holders 1- to 4-family houses | commercial properties! 
End of year 
Finan- . Finan- 
or quarter All All All cial Other 
hold- || insti- |Selected| Indi- |} hold- Finan-| o¢her Finan-| o¢ner | Md || insti-_|holders? 
tutions Federal | viduals Total cial hold- Total cial hold- tutions 
agen- and insti- — insti- a 
cies | others tutions tutions 
RE eee 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
RR ey 36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
SG ¢t anus daeneen 35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1 
See 34.7 20.2 i.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.4 
Ts 2 each webu ied 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
Se 41.8 26.0 6 15.1 36.9 23.0 16.0 7.0 13.8 8.5 5.4 4.9 1.5 3.4 
Pee ae 48.9 31.8 5 16.6 43.9 28.2 20.6 7.6 15.7 9.5 6.1 5.1 1.7 3.3 
pee see 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
1949... 62.7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 2.1 ae 
Ns « bhcwkn aos wea 72.8 51.6 1.4 19.8 66.7 45.2 35.4 9.8 21.6 13.9 7.6 6.1 2.3 at 
ae ae tees enki ialias 82.2 59.5 2.0 20.7 75.6 51.7 41.0 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
ST ‘6-2 © aie einen 91.2 66.8 2.4 21.9 84.0 58.4 46.8 11.7 25.6 17.2 8.3 7.2 2.8 4.3 
1953 101 0 75.0 2.8 23.3 93.4 66.0 53.5 12.5 27.4 18.5 8.9 7.7 3.0 46 
1954 113.5 85.7 2.8 25.0 || 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
1954—March..... 103 1 769 a2 23.6 95.3 67 .6 55.0 12.5 27.7 18.7 9.0 7.8 3.1 4.7 
June eH 106.2 79 5 2.7 24 1 98.2 69.9 57.2 12.6 28.3 19.1 92 8 0 3.2 4.8 
September 109 7 82 5 27 24 5 101.6 72.7 59.7 12 9 29.0 19.5 9.4 8 1 3.2 4.9 
December... 113.5 85 7 2.8 25.0 105.4 75.7 62.4 13.2 29.7 20.0 9.7 8.2 3.3 4.9 
1955—March.......| 117.2 88.7 2.9 25.5 108 .7 78.5 65.0 13.5 30.3 20.4 9.9 8.4 3.4 5.1 
re SF 92.6 3.0 26.3 113.1 82.1 68.2 13.8 31.0 20.9 10.2 RR 3.5 5.3 
September?...| 126.3 i! 96.3 3.0 27.0 117.4 85.6 71.4 14.2 31.8 21.4 10.4 9.04 3.6 5.4 
Preliminary. 


1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. Derived figures, which include 
debt held by Federal land banks and Farmers Home Administration. 

Note.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in 
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. 
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts smal! and separate data not readily available currently) are included with “Individuals and others.” 

Sources.—Federa! Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 


{In millions of dollars) 































































































Commercial bank holdings? Mutual savings bank holdings‘ 
Nonfarm Nonfarm 
End of year 
or quarter Total Residential® Residential® 
Farm | Total Farm 
Total Other Total Other 
FHA-| VA- | Con- FHA-| VA- | Con- 
Total in- guar- | ven- Total in- guar- | ven- 
sured | anteed| tional sured | anteed| tional 
| eer @. SOG GO BO Bete: 65 <6cle cece che coven 1,048 566] 4,812 > REECE AY STS 900 28 
eres 4}, TOG Se pte dd cc cls cede dhs ctves 924 491| 4,627 ct SPSS Re Se 876 26 
RG Oe ae 4,521)| 4,058)| 3,25 +e eee ee 802 463) 4, S RS Bye Mee 837 25 
1944. 4,430)]| 3,967)| 3,21 a eae en 749 463) 4, 0 ARE RS Pe eee 805 24 
0 eee 77m O@, ZOE DB, BOG. occ che cece. odiee 856 521) 4, , ., ee 797 24 
Re ees Pig ce ETS bbs cle ades chs oswen 1,387 702) 4, 3.5 827 26 
RS ee eee 9 4461) 8,623]| 6,933]|......]...... cocch Boe 823) 4, y See’ Barry ice 891 28 
EE ee 10 ,897)|10 ,023)| 8,066) Ts Hee eee 874) 5S, Fe Se RR ee 1,015 34 
RE a ae 11 ,644//10, 736] 8,676))......]...... é oe veal ee 909) 6, Sf Pe Pee See 1,099 37 
1950 BD Ge Es 6 0 oe ple éwite cle ce sde 2,264 968) 8, f, aoe TT, Sr 1,164 44 
1951 14, 732))13 ,728))11,270)) 3,421} 2,921] 4,929] 2,458) 1,004] 9, 8,59. 2,567) 1,726) 4,303} 1,274 47 
1952 15 8671/14, 809/12,188)} 3,675) 3,012) 5,501) 2,621] 1,058)11, 9 ,883]| 3,168) 2,237| 4,477) 1,444 53 
1953 16, RSOTS, 768/12 ,9251) 3.912) 3,061) 5,951) 2,843) 1,082)12, 1,334)| 3,489) 3,053) 4,792) 1,556 53 
1954 18 ,573)|17 ,.415)/14,152)| 4,106) 3,350) 6,695} 3.263] 1,159/15, 3,211}} 3,800) 4,262) 5,149) 1,740 56 
1954— March l16,070l|t 870)}12 ,965}| 3,920] 3.075) 5.970) 2.905; 1 100/13 345 13 ,292)\}11 700); 3.560) 3,295! 4 845} 1.592 53 
June 117 ,382)|16 , 2421/13 ,232)) 3,962) 3,117} 6,153} 3,010) 1.140)13,881)/13 .826)/12.181)| 3.659) 3,579) 4 942) 1.645 55 
September }17 201116 77013 .6551} 4,020) 3.235] 6 400) 3.115) 1.150}14,415//14, 360)}12 665), 3,725) 3,900) 5,040) 1,695 55 
December cis ee ee 4,106} 3.350) 6 aad 3,263] 1 159}15 ,007|/14,951 1S 208) 3,800) 4,262] 5,149} 1.740 56 
1955—March. 10,1217 9201|14 , 535] 4,205} 3,450] 6,880] 3,385] 1 205 15, 560)i15 5031/13 ,745) 3,895| 4,600) 5,250] 1,758) S7 
June.. 19 940/|18.677/115,12° | 4,361] 3.601] 7 166] 3,549] 1,263 16,173//16.1141114.339]| 4.000] 4.976] 5.362] 1.775 59 
September 5?. . 20 ,625||19,335|/15 ,60u 4,485) 3,685) 7,430) 3,735) 1,290 16,855 9.990 15,000)} 4,125) 5,385) 5,490) 1,795 60 
| | il | | | | | | | 

















»Preliminary 

'1Includes all banks in the United States and possessions. ?Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and trom weekly reporting member banks. 

3Data not available for all classifications prior to December 1951. 

*Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking 
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 

5Commercial bank holdings at the end of September reflect classification corrections based on a survey of credit extended to real estate mort- 
gage lenders and a business loan survey. These corrections reduced holdings about 300 million dollars; current figures are not strictly comparable 
with earlier ones. 

Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
[In millions of dollars] 


















































































































































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total mensed —_ Other Total ienenetnd — Other 
EEO OD EET ED) TEEV CPV ET. FCLETEY: RELTIVE CEUTIIL EC RETICLE 5,972 5,073 9 ae 4,405 899 — 
ee . See a oe eet ee linn oe atiedlie hae es ehebbse ee che oo 00-60 thes onbnee 6,442 5,529 Sa 4,714 913 194 
i ties ves dgtdaae 445% ET dE SE Raa EEE ar 6,726 5,830 1,096 4,734 896 194 
MN Gove oh ailde oaao-oh I apa, MP Biome) MRR Rigi gee: 6,714 || 5,873 || 1,286 4,587 841 19+ 
i ce¢ewes dda ébeps oes  » ape eg éentvaleedenadele dude caudbedeakens 6,686 5,886 1,408 4,478 800 194 
Ee ie oo wake et RRR, AAP RR Beam Reha op 6,636 || 5,860 || 1,394 |.. 4,466 776 194 
EES ee 1,661 eee ee Pores 178 7,155 6,360 1,228 254 4,878 795 195 
i 62S 2,786 2,520 451 600 1,469 266 8,675 7,780 1,398 843 5,539 895 19: 
nL tt ip tine Gti ew ane 0 05 3,407 3,114 1,202 366 1,546 293 10,833 9,843 2,381 1,104 6,358 990 195 
taeda pened eben ond cod 3,430 3,123 1,350 131 1,642 307 12,906 11,768 3,454 1,223 7,091 1,138 195 
sat Gam intr bette aie O46 02 4,894 4,532 1,486 938 2,108 362 16,102 14,775 4,573 2,025 8,177 1,327 195 
ST dng ake nee obuie Oe 6 00% 5,134 4,723 1,058 1,294 2,371 411 19,314 17,787 5,257 3,130 9,400 1,527 
ESA a. eee 3,978 3,606 864 429 2,313 372 | 21,251 19,546 5,681 3,346 10,519 1,705 19! 
ee ae 4,345 3,925 817 455 2,653 420 | 23,322 21,436 6,012 3,560 11,864 1,886 
De sakenaned connceos 5,334 r4,921 673 r1,377 2,871 413 |°25,927 ||'23,881 6,122 r4,636 {713,123 72 ,046 
1954—October...... pad r469 444 r56 148 r240 25 725,260 ||r23,235 |] 76,103 | 4,302 |r12,830 | 2,025 19: 
November........ r571 7538 80 7183 r275 33 |°25,574 1|723,540 T6133 74.451 |712,956 2,034 
December....... r631 588 62 r208 r318 r43 1°25,927 |/°23,881 76,122 4,636 {713,123 r2 046 | 
1955—-January......... 521 479 69 161 249 42 | 26,223 24,171 6,132 4,771 13,268 2,052 
ae 495 443 66 118 259 52 | 26,474 24,405 6,156 4,861 13,388 2,069 | 
ee 563 493 77 154 262 70 | 26,727 24,629 6,166 4,982 13,481 2,098 
Se 480 431 71 128 232 49 | 26,949 24,824 6,171 5,070 13,583 2,125 
Ee eee 525 481 76 135 270 44 | 27,217 25 ,067 6,200 5,168 13,699 2,150 
pT PETE ET ET 519 478 71 151 256 41 27 ,483 25,310 6,202 5,297 13,811 2,173 
a ie ae ai a Wied 488 454 72 118 264 34 | 27,748 25,551 6,225 §,373 13,953 2,197 — 
August...... ow 536 503 77 140 286 33 | 28,001 25,787 6,244 5.468 14.075 2,214 
September........ 513 485 80 127 278 28 28 .250 26,025 6,260 5.573 14,192 2,225 
October......... 578 535 76 160 299 43 | 28,563 || 26,320 || 6,289 | 5,692 | 14,339 | 2,243 as 
for 
Revised. 
Nore.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ | 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset an 
values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- me 
fications shown. | ty 
Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
and Life Insurance News Data. 
MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS _ - 
(In millions of dollars] {Number in thousands; amount (except averages) in millions of dollars] 
Loans made, by purpose Loans outstanding (end of period)* Amount, by type of lender Aver- = 
age 
Year or . Year en, m : e per amount 
month ow or Sav- nsur- | Com- |Mutual re- 
Total || °oo = — Total # _ pind o* month ber Total || mgs &| ance | mer- | sav- | o>)... | corded 
struc- | oh ase 1 easel lenteed Wienal* loan | com- cial ings (dol- 
tion poms assns. | panies | banks | banks lars) 
SOG, . vaniaes 1,379 437 581 361 4,57 ae eo 1941... 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 19 
ae 1,051 190 574 287 fc eee eer .11942.. 1,351 | 3,943 || 1,170 362 886 166 | 1,359 | 2,918 19 
1943 1,184 106 802 276 J ee 1943 1,274 | 3,861 1,237 280 753 152 | 1,439 | 3,031 19 
ee 1,454 95 | 1,064 295 | 4,800 on 1944 1,446 | 4,606 || 1,560 257 878 165 | 1,746 | 3,186 19 
a, 1,913 181 | 1,358 374 SE dnveocke og ees 1945. . 1,639 | 5,650 || 2,017 250 | 1,097 217 | 2,069 | 3,448 19 
ere 3,584 616 | 2,357 611 Se ee 1946. . 2,497 |10,589 || 3,483 503 | 2,712 548 | 3,343 | 4,241 19 
1947 3,811 894 | 2,128 789 8,856)|...... aa : ae ,567 |11,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570 19 
1948 3,607 || 1,046 | 1,710 851 | 10,305)| 563 | 2,397 | 7,345/1948........ 2,535 {11,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
ST onéebis 3,636 || 1,083 | 1,559 994 | 11,616 717 | 2,586 | 8,313)1949....... 2,488 |11,828 || 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755 19 
1950 5,237 || 1,767 | 2,246 | 1,224 | 13,622 841 | 2,969 9,812)1950........ 16,179 || 5,060 | 1,618 | 3,365 | 1,064 | 5,072 | 5,335 
5,250 || 1,657 | 2,357 | 1,236 | 15,520 864 | 3,125 | 11,530/1951........ 2,878 |16,405 || 5,295 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
as 6,617 || 2,105 | 2,055 | 1,557 | 18,336 904 | 3,385 | 14,047|1952....... 3,028 |18,018 || 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950 
Pc hinbives 7,767 || 2,475 | 3,488 | 1,804 | 21,882)| 1,044 | 3,961 | 16,877/1953....... 3, 19,747 || 7,365 | 1,480 | 3,680 | 1,327 | 5,895 | 6,241 1 
errr 8,969 || 3,076 | 3,846 | 2,047 | 26,142)| 1,171 | 4,714 | 20,257/1954...... 3,458 |22,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
1954-Oct 824 283 364 Sr Bi chavs vii nae -.- ++. |1954-Oct.. 314 | 2,156 765 178 393 140 679 | 6,874 
ov 807 278 357 172 7 ; Nov 307 | 2,148 757 177 399 147 667 | 7,004 
Dec 853 295 369 189 | 26,142); 1,171 | 4,714 | 20,257 Dec. 318 | 2,267 784 191 420 158 714 | 7,131 
1955-Jan 744 252 326 | Ie es eee Fee 1955-Jan... 284 | 2,024 688 165 379 128 665 | 7,120 
Feb. 775 265 340 171 as Feb... 27 1,958 702 151 365 116 624 | 7,077 
Mar 1,026 386 427 212 | 27,313); 1,232 | 4,946 | 21,135 Mar 343 | 2,455 928 174 458 134 761 | 7,153 
Apr....| 1,016 380 430 | 205)...... ra See Apr 328 | 2,357 165 456 136 700 | 7,182 
ay.. | 1,060 395 470 205 oe ‘ : 2 May.. 344 | 2,483 950 163 482 153 734 | 7,215 = 
June...| 1,157 418 536 203 | 28,988)| 1,283 | 5,318 | 22,387 June... 360 | 2,636 || 1,024 174 516 171 750 | 7,312 
Jaly...| 1,054 371 494 | ss ee See July.. 335 | 2,463 953 161 472 168 708 | 7,348 ef 
Aug....} 1,171 416 553 201 - ees a Aug.... 366 | 2,697 || 1,060 163 521 179 773 | 7,362 ty 
Sept?..| 1,012 342 503 167 | 30,616) 1,350 | 5,649 | 23,617 Sept... 342 | 2,522 946 155 505 168 747 | 7,377 g! 
Oct 880 303 406 of Ree ] ae poe ae SURE Oct 326 | 2,387 835 153 505 167 727 | 7,320 
»Preliminary. Source.—Home Loan Bank Board. 
1 Includes loans for repair, additions and alterations, refinancing, etc. 
2Prior to 1948, data are not available for classifications shown. 
3 Excludes shares pledged against mortgage loans. 
Source.—Home Loan Bank Board, 
I 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
(1 ili f dollars) NONFARM 1- TO 4-FAMILY PROPERTIES 
a oe ee [In billions of dollars] 
FHA-insured loans VA-guaranteed loans? 
Government- 
Home Home underwritten 
Year mortgages Proj- Prop- mortgages End of Con- 
or _ Total ect- | erty Alter year or Total ven- 
mont im- ation quarter tional 
Total New | . Ex A. - J prove- Total New | .Ex- | and 
prop- isting gages! ment prop- isting jrepair? FHA-| VA- 
erties | PTOP- loans? erties | PrOP- Total in- | guar- 
erties erties sured | anteed 
0 eT 857 665 257 217 20 171 a ae ae 
— liabaias 3,058 || 756 |} 120] 302] 13] 321 |2,302 }]......).22222[02222: + phdeaeaa e655 S2T Sel oti ae 
1947 .|5,074 |/1,788 477 418 360 5 & | a ee a * tale te 8 2 93 j 38 551189 
1948 .|5,222 ||3,341 ||1,434 684 609 _ 5 2 = Te Sete See lect ie 33 3 12.5 53 72 20.8 
Fe 5,250 ||3,826 |/1,319 892 |1,021 594 |1,424 793 629 3 ae ne 37.6 15.0 69 81 2216 
a Se 7.416 ||4,343 ||1,637 856 |1,157 694 |3,073 ||1,865 |1,202 5 RS cr 45.2 18.9 86 10.3 26 3 
Far 6,834 ||3,220 ||/1,216 713 582 708 |3,614 |\2,667 942 6 ee 51.7 22:9 97 13.2 28 8 
Dtktetsae 5,830 |\3,113 969 974 322 848 (2,721 ||1,824 890 6 ee te. 58 4 25.4 10 8 14.6 33.0 
i nhecene 6,946 |\3,882 ||1,259 {1,030 259 |1,334 |3,064 ||2,045 |1.014 6 a oe 66.0 28 1 12.0 16.1 37.9 
Se 7.323 ||3,066 |/1,035 907 232 891 |4,257 ||2,686 |1,.566 5 no oe 75.7 32.1 12.8 19.3 43 6 
1954— Oct... . 770 252 80 74 9 89 518 307 211 4 
Nov...| 760 266 91 92 - 16 494 304 189 5 1952—Dec....| 58.4 || 25.4 || 10.8 | 14.6 | 33.0 
Dec...| 843 287 92 109 23 63 556 337 219 4 1953—Mar...| 60.1 || 26.1 || 11.1 | 15.0 | 34.0 
1955—Jan....| 931 || 309 |] 107 | 145 s| 52] 622]| 390] 231] 1.2 gese.--| S-2 tsb cee | eed ae 
Feb...| 840 || 274 89 | 138 12 36 | 567 || 357] 209 7 —* 66.0 || 28:1 || 12.0 | 16.1 | 37.9 
Mar... 856 324 109 160 9 46 532 345 186 .6 oe . . ’ . . 
Apr... 809 294 93 151 5 45 515 319 195 6 1954—Mar...| 67.6 28.8 12.2 | 16.6 | 38.8 
May 832 284 93 136 3 51 548 341 207 5 J 69.9 || 20-7 12411731402 
June..| 888 || 336 || 107| 163 5 62 | 552 || 348] 204 6 ——: 72:71 30:5 || 12.6 | 17.9 | 42.2 
July... 803 283 92 138 3 50 520 332 187 5 o—"" 75.7 32.1 12.8 19 3 43. 
Aug...| 967 || 350 || 113 | 166 4 67 | 617 || 386] 230 8 wee] 19. . . . 6 
Sept... 937 347 113 162 9 64 590 378 211 a 
, > 1955—Mar...| 78.5 || 33.5 || 13.2 | 20.3 | 45.0 
Oct. --|1,055 338 113 160 2 63 717 461 255 9 June...| 82.1 ||735.3 13.5 |r21.8 |746 8 
Sept.? .| 85.6 || 37.0 13.9 | 23.1 | 48.6 
1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those »Preliminary. rRevised. 
for more than that amount must be. Note.—For total debt outstanding, figures for 
3Prior to 1949, data are not available for classifications shown. first three quarters are Federal Reserve estimates. 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guar- | For conventional, figures are derived. 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- Sources.—Home Loan Bank Board, Federal Hous- 
ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | ing Administration, Veterans Administration, and 
type are derived from data on number and average amount of loans closed. Federal Reserve. 
Sources.—Federal Housing Administration and Veterans Administration. 




































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY * FEDERAL HOME LOAN BANK LENDING 
{In millions of dollars] [In millions of dollars] 
Author-| Com- Mortgage holdings Mort- Advances outstanding 
, ized mit- gage Mort- ad a (end of period) 
End of year funds | ments pur- gage , - epay- 
or month un- un- | FHA- VA- | chases | sales Year or 11onth vances | ments 
com- dis- Total in- guar- | (during} (during Total Short- | Long- 
mitted | bursed sured | anteed | period)! period) term! | term? 
1948... ' 528 227 199 188 il >. ol eS ee 278 213 195 176 19 
1949 : ; 848 824 828 403 425 672 20 ee See" 329 231 293 184 109 
1950... as 918 485 1,347 169 | 1.178 1.044 469 Poa 351 209 436 218 217 
1951. 661 239 | 1,850 204 | 1,646 677 111 ares 360 280 515 257 258 
1952 5 eee 1.085 323 | 2,242 320 | 1.922 538 i) Mn. i's beds & obb 256 337 433 231 202 
1953 she ve 550 638 | 2,462 621 1 841 542 221 Sea 675 292 816 547 269 
1954... may (4) 476 | 2,434 802 | 1.632 614 525 in 5 a irue oi 423 433 806 508 298 
ae a 586 528 864 565 299 
1954—October. . 678 603 | 2.368 752 | 1,616 39 | 2. eee ee 728 640 952 634 317 
November () 547 | 2.396 773 1.623 50 11 Sea A 734 818 867 612 255 
December () 476 | 2,434 802 | 1,632 64 15 
1954— November. 74 38 743 495 248 
1955—January.. (4) 418 | 2,462 817 | 1,645 48 10 December. . 171 47 867 612 255 
February () 359 | 2,488 832 1.656 48 8 
March... (*) 287 | 2,512 839 | 1.673 54 18 | 1955—January.... 38 188 717 491 226 
ae (*) 215 | 2,545 855 1.690 58 11 February... 34 63 688 466 223 
ee (*) 163 | 2,562 860 | 1.702 39 7 March..... 71 58 702 464 238 
Rn nh ae (*) 127 | 2,567 867 | 1,700 21 3 | aes 85 33 754 497 257 
| EF (1) 116 | 2,567 868 | 1,699 15 1 ae 104 37 821 542 279 
August.... () 194 | 2,573 876 | 1,696 19 1 a ae 237 42 | 1,017 715 302 
September. . (1) 105 | 2,564 871 1,693 11 1 ) ae 152 107 | 1,061 748 313 
October. . (4) 83 | 2,587 891 | 1,696 42 1 August. 156 30 | 1,187 822 365 
| | Septemper. . $95. i* STS 2. 885 390 
October 90 21 1,344 932 412 
1No authorization figures shown after October since under its new charter, November. . 60 40 | 1,364 875 489 
effective Nov. 1, 1954, FNMA maintains three separate programs, for which the 
type of fund authorization varies. Other figures represent the combined pro- 
grams: secondary market, special assistance, and management and liquidation. 'Secured or unsecured loans maturing in one year or less. 
Source.—Federal National Mortgage Association. 2Secured loans, amortized quarterly, having maturities of 
more than one year but not more than ten years. 
Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts outstanding, in millions of dollars] 















































Instalment credit Noninstalment credit 

oda og Total ' Other Repair Single- 
Total Automobile} consumer | and mod- | Personal Total ended Charge Service 
paper! goods ernization loans -  - accounts credit 

paper! loans? arenes 
i; . o siiiaited sé debun 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
ditt we eho a6 + 4 8,338 5,514 2,071 1.827 371 1,245 2,824 800 1,471 553 
ie Crirddée e046 04s 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
ahs ab de beae 0d-ot 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
Sh 6 as 'die du oé 0 ch 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014 
A ee ee 11,570 6.695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166 
Eh on de Roe 6 clt-nes 14,411 8.968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
Dy Kia fe he bide e ob 0% « 17,104 11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
De sete dde sow oe é 20 ,813 14,490 6,342 4,337 1.006 2,805 6,323 1,821 3,006 1,496 
hs hm dv ee Soe 6 ob o> 21,468 14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
Phin km cs dutae + ddahs 25,827 18,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707 
itch dade Gao oed oO) 29 537 22,187 10,341 5,831 1,649 rt 366 7,350 2,219 3,411 1,720 
is ch dvds xs chars te 30,125 22,467 10.396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1954—October...... 28.975 21,952 10,340 5,324 1,637 4,651 7,023 2.377 2,892 1,754 
November. .... 29,209 22,014 10,296 5,398 1,631 4,689 | 7,195 2,407 3,042 1,746 
December... .. 30,125 22 ,467 10,396 5,668 1,616 4,787 |; 7,658 2,420 3,518 1,720 
1955—January...... 29,760 22 ,436 10,459 5.609 1,574 4,794 7,324 2,371 3,225 1,728 
eaety aeees 29,518 |} 22,508 10,641 5.484 1,550 4,833 7,010 2.427 2,831 1,752 
March. tet 29,948 22,974 11,053 5.479 1,530 4,912 6,974 2,481 2.735 1,758 
a 30,655 23,513 11,482 5.492 1,534 5,005 7,142 2,496 2,859 1,787 
espe 31.568 24,149 11,985 5.555 1,546 5,063 7,419 2,589 3,011 1,819 
DR. ids -ce ce 32,471 24,914 12,561 5,639 1,562 §,152 7,557 2,686 3,040 1,831 
| ; 32.896 25.476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834 
August 33.636 26.155 13,547 5.762 1,589 5:257 7,481 2,629 3,019 1,833 
September. .... 34,293 26,699 13.929 5.848 1,611 §.311 7,594 2,657 3,108 1,829 
October.......| 34,640 || 26,963 14,095 5,917 1,627 5,324 7,677 2,666 3,218 1,793 

| ' 








' Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

2Includes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in ‘other consumer 
goods paper.”’ 

Note.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars] 









































Financial institutions Retail outlets 
Total | 
End of year instal- | Sales House- 
or month ment Com- fir omen Ceadte Depart- | Furni- hold Auto- 
credit Total mercial aa io ~ Other Total ment ture appli- mobile Other 
banks — stores! stores ance dealers? 
panies 

stores 
1939 nttie Bilder a tee da’ 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
SS ee eee 5,514 3,918 1,452 1,575 171 720 1,596 394 474 196 167 365 
aa See deve 6.085 4,480 1,726 1.797 198 759 1,605 320 496 206 188 395 
I tk hee Alken 64 ar 2,462 1,776 745 300 102 629 686 131 240 17 28 270 
NE ee eee 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324 
Gib sn Gkuv & cin Galde a 6,695 §,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407 
SS rere. F 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516 
Shines owddan«s am an@ee 11,516 9,247 4.439 2,950 438 1,420 2,269 595 724 168 239 543 
ES Ee ay 14,490 || 11,820 5,798 3.785 590 1,647 2,670 743 791 239 284 613 
Ds *ibehid-e s vhs ceeded 14,837 12,077 5,771 3.769 635 1,902 2.760 920 760 207 255 618 
SS wa wer das eeeeeeee-}| 18,684 |] 15,410 7.524 4.833 837 2,216 3,274 1,117 866 244 308 739 
0 SS ee ae 22,187 18.758 8,998 6.147 1,124 2,489 3,429 1,040 903 291 380 815 
Ss vce MacteVe de cbiei 22 ,467 18,935 8,633 6.421 1,293 2,588 3,532 1,201 890 293 394 754 
1954—October..........] 21,952 |] 18,726 8 .637 6.315 1,270 2,504 3,226 1.063 830 282 390 661 
November........ 22.014 18.719 8.586 6.325 1.282 2,526 3,295 1,098 846 283 390 678 
December....... 22.467 18,935 8.633 6.421 1.293 2,588 3,532 1,201 890 293 394 754 
1955—Jauuary 22.436 || 18.977 8.651 6.462 1,282 2,582 3,459 1,158 862 291 397 751 
February oF" 22.508 19.153 8 688 6.570 1,298 2,597 3,355 1,108 848 286 404 709 
March bie 22.974 19 613 8.844 6 808 1.330 2,631 3,361 1,123 838 280 420 700 
NMI. 6 ses 4 suc 23 .513"|| 20.127 9 020 7.077 1 360 2.670 3.386 1,138 834 278 437 699 
SER 66 po bois 24.149 20.718 9.228 7.390 1 395 2.705 3.431 1.150 842 277 457 705 
SS Se er 24,914 21.432 9.495 7.747 1.434 2.756 3,482 1,160 851 279 481 711 
SE Sr 25.476 21,980 9.656 8.087 1,458 2,779 3,496 1,155 856 281 501 703 
August aeesn 26.155 22.605 9.871 8.422 1,495 2.817 3,550 1,167 871 284 523 705 
September. . heeead Oa 26,699 || 23,101 || 10.060 8.667 1,528 2.846 3,598 1,191 878 283 538 708 
ee 26 ,963 23,324 || 10,145 | 8,771 1,547 2,861 3,639 1,203 889 281 546 720 


























' Includes mail-order houses. 
2Includes only automobile paper; other instalment credit held by automobile dealers is included with “‘other’’ retail outlets. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars} 


{Estimated amounts outstanding, in millions of dollars} 







































































Financial Retail 
institutions outlets Automobile Repair 
Total (single-pay- (charge Total paper Other | and _— 
= non- ment loans) accounts) , End of year instal- con- | mod-,| Jona 
End of year instal- Service or month ment sumer | erniza- I 
or month ment credit credit Pur- | nirect | ® tion ae 
credit — - chased loans 
- Dp - 
cial Other ott Other 

banks stores! ey eee 1,079 237 178 166 135 363 
nipleeiiipetieinesimengeeeiasaniel  apceaiens ou 1,452 339 276 232 165 440 
EI. Se 1,726 447 338 309 161 471 

DL vssekeaeene 2,719 625 162 236 | 1,178 518 
Sa eerr, 636 164 251 1,220 553 GRRE Sahota 745 66 143 114 110 312 
Ser re 693 152 275 | 1,370 597 SS RE A sue: 1,567 169 311 299 242 546 
eo ite gene oa 2,625 352 539 550 437 747 
MN < asa anes Gas 3,203 674 72 290 | 1,322 845 SE cis Zh enaens 3,529 575 753 794 568 839 
PR re 4,212 1,008 114 452 1,624 1,014 uv aves és ¢e08s 4,439 849 946 | 1,016 715 913 
ED «tu 3 necks gad 4,875 1,203 153 532 | 1,821 1,166 Sitesi chew a 5,798 1,177 | 1,294 | 1,456 834 | 1,037 
tstivearacuas 5,443 1,261 184 575 | 2,138 1,285 Dares 6 ds «even 5,771 1,135 1,311 1,315 888 1,122 
is dose aeliead 5,588 1,334 198 584 | 2, 1,376 i a ae 7,524 1,633 | 1,629 | 1,751 1,137 1,374 
ae 6,323 1,576 245 641 | 2,365 | 1,496 a ae 8,998 2,215 | 1,867 | 2,078 | 1,317 1,521 
Sere ee 6,631 1,684 250 685 | 2,411 1,601 ie ino + Me canes 8,633 2,198 | 1,645 | 1,839 | 1,275 1,676 

RNA SR 7,143 1,844 250 730 | 2,612 | 1.707 
Se 7,350 1,899 320 748 | 2,663 | 1.720 1954—October. ..| 8,637 2,207 | 1,663 | 1,822 | 1,296 , 1,649 
itiedesauseams 7,658 2,085 335 764 | 2,754 | 1.720 November .| 8,586 2,188 | 1,636 | 1,822 | 1,287 | 1,653 
December .| 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 

1954—October...} 7,023 || 2,067 310 517 | 2,375 | 1.754 
November.| 7,195 [| 2,049 358 574 | 2,468 | 1,746 1955—January...| 8,651 2,208 | 1,656 | 1,859 | 1,241 1,687 
December .| 7,658 || 2,085 335 764 | 2,754 | 1,720 February..| 8,688 2,241 1,680 | 1,845 | 1,219 | 1,703 
March. ...| 8,844 || 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
1955—January...| 7,324 2,048 323 623 | 2,602 | 1,728 a See 9,020 || 2,371 1,818 | 1,842 | 1,205 1,784 
February..| 7,010 || 2,085 342 535 | 2,296 | 1,752 May...... 9,228 2,466 | 1.880 | 1,865 | 1,211 1,806 
March. 6,974 |} 2,114 367 507 | 2,228 | 1,758 ) ae 9,495 || 2,591 | 1,940 | 1,897 | 1,223 | 1,844 
April 7,142 2,165 331 526 | 2,333 | 1,787 ) ae 9.656 || 2.656 | 1,995 | 1,921 1,231 1,853 
oh eed 7,419 2,199 390 532 | 2,479 | 1,819 August. . 9.871 2,765 | 2.041 1,950 | 1,243 1,872 
oO ee 7,557 2,303 383 518 | 2,522 | 1,831 September .|10.060 || 2.842 | 2,088 | 1,986 | 1,259 1,885 
otha wed 7,420 2,268 327 474 | 2,517 | 1,834 October. . .|10.145 2,901 2,090 | 2,009 | 1,273 1,872 

August. 7,481 2,277 352 475 2,544 1,833 

September’| 7,594 2,273 384 519 | 2,589 1,829 

October. . 7,677 2,311 355 562 | 2,656 | 1,793 

‘iaclades enelt-enter Remmte. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 


TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars} 
INSTALMENT CREDIT HELD BY SALES FINANCE 


















































COMPANIES, BY TYPE OF CREDIT a 5 Other Repair 
Testi tstanding, i illi } ot uto- con- an Per- 
(Estimated amounts outstanding, in millions of dollars] ee inetal- mciite | cainer [GT ‘Gent 
or month ment paper goods | ization loans 
Total Other Repair credit paper loans 
2 , Auto- con- and Per- 
End of year instal- bil . 
or month —~$ ib 1 ee eee 789 81 24 15 669 
credit paper loans 1940... scccccecers 891 102 30 16 743 
SE ee 957 122 36 14 785 
ee 878 115 148 56 1945.......22+00+4-) 731 54 20 14 643 
phe aneaataatie:- 1.575 |] 1,187 136 190 62 1946... 00... e essen 991 77 34 22 858 
NERA 1,363 167 201 66 .. Seer 1,275 130 69 39 1,037 
Debeccetciveveden 1,573 189 +4 59 1,226 
ee 300 164 24 58 og eee PO 240 13 89 1,392 
hells: Bt 377 59 sal = ML... 4... ceed 2/237 330 182 115 | 1.610 
Sees 802 185 242 126 oe Sea ee 2,537 358 209 132 1,838 
so NE 1,990 1,378 232 216 164 2s 3,053 457 279 187 2,130 
eels ....| 2,950 2.425 303 83 139 OR a 3,613 573 337 249 2,454 
ke Si ly aph 3.785 || 3.257 313 57 158 1954........-.++++.] 5,881 596 340 260 | 2,685 
EL heh a 6 e664. en 3,769 3,183 241 7 
OS Ae 4.833 4.072 332 be pS 1954—October...... 3,774 589 329 260 2.596 
See -~ 5,306 367 83 391 November. . .}| 3,808 591 331 263 2.623 
BL, ciwnvensaéces 6.421 |] 5,563 351 81 426 December... .| 3,881 596 340 260 | 2.685 
1954—October......] 6,315 5,491 337 81 406 1955—January..... 3,864 595 338 254 2.677 
November... 6,325 5,491 340 81 413 February. ..«| 3,895 607 339 253 2,696 
December... .| 6,421 |] 5,563 351 81 426 March....... 3,961 628 344 253 | 2,736 
—_ aS 7-4 = 353 253 2,775 
195S—January..... 6,462 |] 5,603 350 79 430 ay.....+-.| 41 6 363 258 | 2,809 
February... .| 6,570 5,709 349 78 434 cs cdepek 4,190 692 380 261 2,857 
March....... 6,808 5,945 348 16 439 Bl séstineet 4,237 706 388 261 2,882 
April..... 7.077 6.207 348 16 446 August......] 4.312 722 401 266 2,923 
pip ae 7,390 6,512 353 77 448 September. ..| 4,374 732 410 271 2,961 
Dos cnces 7,747 |] 6,857 361 78 451 October...... 4,408 736 417 272 | 2,983 
EN 8 ,087 7,180 372 s p- 
9 38 6 , 
saat Bag ees : a : 4 v4 oo 81 oo Note.—Institutions included are consumer finance companies (oper- 
October Siete 8 771 7 "822 398 82 469 ating primarily under State small-loan laws), credit unions, industrial 
si Naa: ; : loan companies, mutual savings banks, savings and joan associations, 
and other lending institutions holding consumer instalment loans. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 
INSTALMENT CREDIT EXTENDED AND REPAID 


(Estimates, in millions of dollars] 











Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 
Year or month | 
Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
DM ML teikdeereasddaewvnn dee 8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060 
DL dcid et vais oes beeen sho ees 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 
0 EE ee rere §,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 
SS a a ere 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539 
i ewdihbdnacect cheer eee Ges 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405 
EE A Ee ee 15,540 13 ,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
Mit thtreete peeve coe engb acces 18,002 15,454 7,182 5,537 5,533 4.889 721 677 4,566 4,351 
cn Ey emer 21,256 18,282 8,928 7,285 6,458 5.607 826 707 5,044 4,683 
aa ees eee 22,791 22,444 9,362 9,462 6,518 6.585 853 769 6,058 5,628 
i eduwiititneehehs sow wane os awe 28 ,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273 
ee eer eT aoe 30 ,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784 
0 a ee eee 29 ,304 29 ,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406 
WITHOUT SEASONAL ADJUSTMENT 

1954—October............-. 2,454 2,437 1,031 1.056 687 650 106 111 630 620 
id as sr asidiede de 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
i cases éneee ou oes 3,046 2,593 1,184 1,084 936 666 95 110 831 733 
ern ccceelnveee es 2,389 2,420 1,060 997 616 675 67 109 646 639 
es on ce meth wb on 2,416 2,344 1,167 985 529 654 72 96 648 609 
Dt, tines cnchennees é. 3.159 2,693 1,569 1.157 708 713 99 119 783 704 
SE Rs HS 3,089 2,550 1,512 1.083 703 690 106 102 768 675 
ene nne @ «eke uni ice a tea 3,206 2,570 1,616 1.113 741 678 121 109 728 670 
RE eR Aes 3,443 2.678 1.766 1,190 766 682 125 109 786 697 
a ea a a RS, 3,131 2,569 1,594 1,117 711 674 111 103 715 675 
ED lie. cn we Gane eds 3,436 2.757 745 1.236 793 707 130 111 768 703 
ans» sirceedeedue 3,241 2.697 1,592 1,210 783 697 128 106 738 684 
TE ie inte ns ok Gime WoO 3,051 2,787 1,417 1,251 785 716 126 110 723 710 

SEASONALLY ADJUSTEL* 
es Fines ei Vecceecs 2,461 2,424 1.068 1,039 633 652 92 106 668 627 
ES eee 2,612 2,500 1,109 1,098 677 631 101 113 725 658 
Ps dévevéoecveeren 2,762 2,488 1,298 1,083 679 643 99 108 686 654 
I, UU da seeecdes eden 2,823 2,496 1,233 1,020 788 684 87 104 715 688 
TS dnink © dubai tiles eh 2,898 2,521 1,382 1,071 660 680 97 97 759 673 
rs cis weaen yer eneen 3.035 2.562 1,472 1.096 741 683 109 116 713 667 
ic chehh taecdne ewe 2 3,017 2,552 1,404 1,093 736 672 : 109 109 768 678 
tt a2 stthen ob eaawane 3,091 2,634 1,517 1.139 736 687 115 122 723 686 
Sala coor acd org. hake ected 3,165 2.612 1,580 1.165 754 678 109 109 722 660 
tit. 26dsuseeebecces 3,122 2.602 1,510 1,132 791 697 107 102 714 671 
SE 3,200 2.714 1,559 1.195 770 720 113 105 758 694 
ee 3,279 2,691 1,613 1,173 756 696 119 108 791 714 
it A 3,064 2,773 1,467 1,231 721 719 111 106 765 717 






































* Includes adjustment for differences in trading days 

Nore.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a 
description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are 
shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the instalment contract. Re- 
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding. 



























































FURNITURE STORE STATISTICS | RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE? 
, Percentage change : Charge 
gt my from corresponding Instalment accounts accounts 
. dome ng month of preceding 
Item eel Month 7 
7 Depart | Pur | ata ap- | Peose 
ross | 1988 | 1985 | toss | T988 | 1985 stores | stores | “ores | stores 
Net sales: | pee eo 14 12 10 47 
0 ee +13 —3 +8 | +11 +14] +14 | SS eee 13 12 10 48 
oe eee +16 —3 +9 +12 +11 +13 ee 14 12 9 46 
Credit sales: 
Instalment.........| +14 —4 +7 +11 +15 | +15 Sr. ec ccewe cen 14 12 9 44 
Charge account..... +8 —4} +12 +15 | +12 | +17 ceaery [RS a 14 11 9 43 
| eae 15 13 9 48 
Accounts receivable, end ng Re ee 15 12 9 44 
of month: Lp pean sickness 64 6a 15 12 9 45 
, = ee Sane +2] +1 +4] +410] +9] +9 RST ae en eee 15 12 9 46 
Instalment........... +1 +1 42 +7 +7} +6 RR ee peer ae 14 12 9 43 
Charge accounts...... +3 +2 +9 | +16 +14 +15 August 3 ES Se 14 13 9 46 
, } September. ....cccse-. 15 12 9 45 
Inventories, end o! atv abeaveon’s 15 12 10 47 
menth, at retail value. +5 45 +1 +4 +2 +3 | 
1Collections during month as percentage of accounts outstanding at 
beginning ot month. 
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BUSINESS INDEXES 


[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 




























































































; : Construction 
———. an em: contracts Employment and payrolls? 
O1047-490100° awarded (value)! 1947-49 = 100 
1947-49 = 100 Depart- Whole- 
Freight} ment Con- sale 
carload-| store | sumer | com- 
Non- Manufacturing in sales* | prices 2} modity 
Year Manufactures agri- | production workers |1947-49| (retail |1947-49) prices? 
or month Min- Resi- All cul- =100 | value)?} 100 [1947-49 
Total erals Total || den- other tural 1947-49 =100 
Non- tial em- Pay- =100 
Total —' du- ploy- | Employ- rolls 
rable | rable ment ment 
Ad- | Unad-|| Ad- Ad- | Ad- Ad- | Ad- Ad- | Ad- Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unae- | Unad- 
justed | justed || justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
er 39 38 38 37 45 34 26| 39) 61.4 68.7| 31.1 90 oe Pes... 
i apa 41 39 42 36 53 34 18) 45) 62.0 69.0, 371 98 fs Seen 
Ae suing 31 30) 24 34 42 30 27 32] 55.2 52.8] 24.0 83 | ae i eee 
NE ccd 39 39 37 40 45 43 41| 43) 585 58 4| 25.7 92 he eee 
eee 47 45 47 44 62 45 49 42| 64 4 66 9| 32.6 107 eS ee 
OR 44 43 43 42 57 51 57 46) 63 5 62 1| 304 105 34 PEN GEe becece 
I tts 49 48 49 46 59 66 75 591 65.2 64 2| 32.1 110 Sf 6 G....;.. 
Ge. seems 51 50 52 48 63 69 73) 67| 67 6 65 5| 33.0 115 37 75.6 65.0 
— eer 51 50) 49 50 64 69 71 68} 679 64 1) 32.4 111 37 74.2 62.0 
Reais sa tos ate 53 52 53 51 63 73 76 70| 68 0 64 2| 32.8 112 37| 73.3] 62.9 
 cisuscceseas 59 58 60 56 68 63 52) 70| 71.0 68 3} 35.0 115 38 73.3 61.9 
ange ett 49 48 45 51 59 49 30/62) 66.7 59 5| 28.3 99 35| 71.4, 56.1 
“ee See 40 39 31 48 51 34 22 41} 60 4 50 2) 215 79 32] 65.0) 47.4 
ME ivicews 31 30 19 42 42 15 8 20] 53 5 42 6| 14.8 59 24 58.4) 42.1 
eS Ae 37 36 24 48 48 14 7 18} 53 7 47 2) 15.9 62 24 55.3 42.8 
Es sic 40 39 30 49 51 17 7) 241 588 55.1| 20.4 67 27| + $7.2| 48.7 
ae 47 46 38 55 55 20 13) 25; 61 3 58 8| 23.5 69 29 58.7 52.0 
as 56 55 49 61 63 30 22 35; 65 9 63.9} 27.2 81 33 59.3 52.5 
eee 61 60) 55 64 71 32 25 36, 70 3 70.1| 32.6 84 35] 61.4) 56.1 
Cs cnaees 48 46 35 57 62 35 27 40| 661 59.6) 25.3 67 32 60.3 51.1 
Ss bcd 58 57 49 66 68 39 37 40} 69.3 66.2} 29.9 76 35 59 4 50.1 
Es eceeesh: cosas 67 66 63 69 76 44 43 44, 73.3 71.2) 34.0 83 37 59.9 51.1 
te a 87 88 91 84 81 66 54 74| 82.8 87.9| 49.3 98 44) 62.91 56.8 
. es 106 110) 126 93 84 89 49 116; 90.9 103.9} 72.2 104 50 69.7 64.2 
ES Ae 127 133 162 103 87 37 24 45| 96.3 121.4; 99.0 104 56 74.0 67.0 
> gab beer ken’ 125 13 159 99 93 22 10 30} 95.0 118.1) 102.8 106 62 75.2 67.6 
Sea: vecces tama 107 110) 123 96 92 36 16) 50; 91 5 104.0) 87.8 102 70 76.9 68.8 
Sper 90 90 86 95 91 82 87 79| 94.4 97.9| 81.2 100 90 83.4 78.7 
DT savece 100 100 101 99 100 84 86 83} 99 4 103.4) 97.7 108 98 95 5 96.4 
nt aohen< 104 103 104 102 106 102 98 105} 101 6 102.8} 105.1 104 104 102.8 104.4 
a peeeea —_ 97 97 95 99 94 113 116) 111} 990 93.8) 97.2 88 98] 101.8 99.2 
a es0 ces ‘ 112 113 116 11 105 159 185) 142] 102 3 99 6) 111.7 97 105 102 8 103.1 
I a 120)| 121 128} 414] 1285} 171 170} 172] 108 2 106.4] 129.8 101 109] 111.0) 114.8 
nn to) 9 : 124 125 136 114 114 183 183 183) 110.4 106.3) 136.6 95 110} 113 5 111.6 
ince é se 7134 9136 9153 °118 °116 192 178 201} 113 6 i11 8} 151.4 96 112 14 4) 110.1 
9956... 20. e125 °127 9137) e116) Pit 216 232 204} 110.4 101 8) 137.7 86 111} 114 8) 110.3 
1954 
ee 124 124 125 135 116 114 207 227 193) 110.1] 101.4) 100.5} 135.8 84 111 115.1 110 0 
oe 123 116 124 134 114 112 206 233 188] 109.8] 99.7} 98.5) 131.9 82 112 115.2 110 4 
August... 123 123 125 135 114 109 218 244 202} 109 8| 99.4] 100.4) 134.8 84 111 115.0 110 5 
September. 124 126 126 137 115 108 231 253 217) 109.8} 99.8) 101.7] 138.0 84 111 114.7) 1100 
October. . . 126 130 128 139 117 109 241 263 226) 110.0} 100.6} 102.0} 139.1 87 r113 114 5 109 7 
November.. 128 130 130 142 118 113 255 264) 250} 110.6} 101.6) 102.3) 142.2 89 113) 114.6) 110.0 
December. . 130 128 131 143 119 116 259 277) 248] 110.6] 101.7] 102.2) 143.1 93 116 114.3 109.5 
1955 

Januarv.... 132 132 133 145 121 120 261 288 243) 110.6) 101.8) 101.2) 141.5 92 119 114 3 110 1 
February... 133 135 134 147 121 123 261 297 238} 110.7} 102.5) 102 3) 144.4 92 112 114 3 110 4 
March..... 135 138 136 148 124 121 260 291 239) 111.5] 103.5} 103.3) 146 6 93 115 114.3 110 0 
ae 136 138 138 151 126 119 253 286 230] 111.7} 104.6) 103 6) 146.7 93 119) 114 2] 1105 
Pexseces 138 138 140 153 127 121 245 280 221) 112.5) 105.8| 104.1} 150.1 96 117; 114 2 109 9 
NE a a 00:8 139 139 141 155 128 122 253 290 228) 113.2) 106.7} 105.8] 152.1 94 114 114.4 110.3 
ae 139 130 141 155 126 120 257 296 231) 113.5} 106.1} 104.7) 151.0 95 124 114.7 110.5 
August.... 140 139 142 158 125 121 259 278 246) 113.7|7106.1| 107.2) 154.6 96 118) 114.5 110.9 
September . 142} 147|| 144]] 160) 127] 122] 250]] 256] 246] 114.0) 106.4}7108.1/7158.7 96 121] 114.9] 1117 
October.... 143 147 145) 162 128 122 260) 252 266) 114.2) 107.3) 108.7| 161.1 r98 P122 114.9 111.6 
November. . P144 P146 146 P163 Cie Sas 64 ccs Kaculh dvect ?114.6/7108 8/7109. 4) 164.4 99 ee 111.2 

¢Estimated. »Preliminary. Revised. *Average per working day. 


1Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division of 
Research and Statistics. For monthly data (dollar value) by groups, see p. 1377. 

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim 
adjusted” and ‘‘old”’ indexes converted to the base 1947-49100. 

3For indexes by Federal Reserve districts and for other department store data, see pp. 1379-1383. 


Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 
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INDUSTRIAL PRODUCTION 


(Federal Reserve indexes, 1947-49 average—100] 





1947-49), Annual 1954 1955 


Industry ao _— — 


tion |j1953%/1954»)| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June} July | Aug. | Sept.| Oct. 














SEASONALLY ADJUSTED 


{Industrial Production—Total....... 100.00 || 134 | 125 || 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139 | 140 | 142 | 143 
Manufactures—Total............... 90.02 || 136 | 127 || 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 | 141 | 142 | 144 | 145 
Durable Manufactures—Total...... 48.17 || 133 | 137 || 139 | 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 | 155 | 158 | 160 | 162 
PUNY MBAS. «.< coc cccveeccccccces 6.70 || 132 | 108 }| 111 | 118 | 121 | 127 | 131 | 136 | 138 | 140 | 143 | 134 | 139 | 7146 | 147 
BI IIE. 6c co cccccccccecccecs 28.52 || 167 | 150 |} 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167 | 169 | 171 | 174 


Fabricated metal products.......... 5S. 

CT, AEs «6 6 eGR se 600ees 640-6 13.68 160 | 142 147 | 148 | 145 | 145 | 146 | 146 | 149 | 151 155 | 158 | 160 | 163 | 166 
Nonelectrical machinery.......... 9.04 143 | 125 123 | 122 | 120 | 124 | 125 | 126 | 131 | 134 | 136 | 138 | 140 | 141 145 
Electrical machinery............. .< 194 | 177 194 | 198 | 193 | 187 | 187 | 184 | 185 | 183 | 193 | 197 | 200 | 205 | 207 

1 


Transportation equipment.......... . « 
Instruments and related products. ... .29 || 155 | 140 || 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 | 151 | 153 |7155 | 158 


Clay, glass, and lumber products........ 5.91 || 125 | 123 || 130 | 130 | 133 | 132 | 132 | 135 | 136 | 138 | 143 | 138 | 140 | 141 | 141 
Stone, clay, and glass products......| 2.82 |} 133 | 131 |] 132 | 136 | 135 | 136 | 138 | 143 | 146 | 149 | 153 | 152 | 155 |7155 | 153 
Lumber and preducts.............. 3.09 || 118 | 115 |] 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125 | 127 | 127 | 130 

Furniture and misc. manufactures...... 4.04 || 131 | 121 || 123 | 123 | 122 | 122 | 124 | 126 127; 132 | 136 | 134 | 137 | 137 | 136 
Furniture and fixtures.............. 1.64 117 | 106 110 | 108 | 108 | 109 | 109 | 112 | 113 | 117 | 121 122 | 124 | 125 | 124 
Miscellaneous manufactures......... 2.40 || 140 | 131 132 | 132 | 131 | 132 | 133 | 136 | 136 | 142 | 145 | 143 | 145 | 145 | 145 


Nondurable Manufactures—Total..| 44.85 || 118 | 116 || 117 | 118 | 119 | 121 | 121 | 124 | 126 | 127 | 128 | 126 | 125 | 127 | 128 


Textiles and apparel...........000000: 11.87 || 107 | 100 || 102 | 103 | 104 | 106 | 104 109 | 412 | 112 | 110 | 110 | 107 |r109 | 112 
Textile mill products............... 6.32 || 104 | 95 || 101 | 101 | 101 | 103 | 103 | 104 | 109 | 109 | 106 | 106 | 105 |7107 | 110 
Apparel and allied products......... 5.55 |} 110 | 105 |] 103 | 105 | 107 | 108 | 106 | 115 | 114 | 115 | 116 | 113 | 111 | 111 | 114 

Rubber and leather products............ 3.20 || 113 | 104 || 108 | 108 | 115 | 123 | 120 | 122 | 123 | 125 | 127 | 120 | 119 |r122 | 124 
Rubber products................--. 1.47 || 128 | 115 |] 125 | 122 | 133 | 143 | 138 | 140 | 144 | 147 | 149 | 137 | 138 | 143 | 148 


Leather and products............... 1.73 99 95 94 96 | 100 | 105 | 104 10S | 105 | 105 | 107 | 106 | 102 r104 104 
Paper and printing... ......-00+0e000s 8.93 || 125 | 125 || 127 | 127 | 127 | 130 | 131 | 134 | 135 | 138 | 139 | 139 | 138 | 140 | 141 
Paper and allied products........... 3.46 || 132 | 134 |] 138 | 137 | 136 | 140 | 143 | 147 | 151 | 156 | 156 | 155 | 153 | 157 | 158 
Printing and publishing............. 5.47 || 121 | 120 |] 121 | 120 | 121 | 123 | 123 | 125 | 425 | 126 | 128 | 128 | 128 | 130 | 131 


Chemical and petroleum products........ 9.34 || 142 | 142 || 143 | 145 | 148 | 148 | 151 | 154 | 156 | 159 | 161 | 160 |"160 |163 | 161 
Chemicals and allied products.......| 6.84 |} 147 | 148 |] 150 | 152 | 155 | 155 | 158 | 161 | 163 | 168 | 170 | 170 | 168 |7173 | 171 
Petroleum and coal products........ 2.50 |} 130 | 125 |] 124 | 127 | 129 | 131 | 134 | 134 | 436 | 134 | 136 | 134 | 135 |7135 | 135 

Foods, beverages, and tobacco........... 11.51 || 107 | 106 || 105 | 106 | 106 | 107 | 106 | 108 | 439 | 110 | 110 | 107 | 107 | 107 | 110 
Food and beverage manufactures. ...| 16.73 || 107 | 106 || 105 | 106 | 106 | 107 | 106 | 109 | 449 | 110 | 110 | 107 | 107 | 107 | 110 
Tobacco manufactures.............. 78 || 108 | 103 || 102 | 100 | 101 | 107 | 106 | 107 | 493 | 109 | 109 | 101 | 100 | 100 ]..... 

Minerale—Total............--...+-: 9.98 || 116 | 111 || 109 | 113 | 116 | 120 | 123 | 121 | 119 | 121 | 122 | 120 | 121 | 122 | 122 

BS cicnlevivesewsneded 8.35 || 115 | 213 || 110 | 115 | 117 | 120 | 123 | 121 | 121 | 121 | 122 | 122 | 122 |r122 | 122 
as soe canes eeed 2.68 78 | 67 70 | 69 | 73 74} 79| 72) #721 81 86 | 87] 82] 80] 80 

SE SI 36 57 | 52 43 | 51 66} 55] 61 45] 41 42 | 43 53} 41 50 | 42 
ONE. on swe ceedtanenes a a 81 70 74 72 74 77 82 76 77 87 92 92 89 84 86 
Crude oil and natural gas........... 5.67 || 133 | 134 |] 130 | 136 | 138 | 142-| 144 | 145 | 143 | 139 | 139 | 139 | 141 | 142 |P141 

Metal, stone, and earth minerals........ 1.63 || 119 | 106 || 101 | 105 | 115 | 118 | 119 | 123 | 114] 120 | 123 | 109 | 117 |126 | 126 
ns a ccile bec wae #6008 82 113 90 81 86 | 103 | 110 | 114] 113 | 100 | 111 117 88 }r105 17119 | 121 
Stone and earth minerals........... 81 |} 124 | 123 |] 121 | 125 | 127 | 126 | 124 | 132 | 129 | 129 | 129 | 130 | 130 |7133 | 131 


WITHOUT SEASONAL ADJUSTMENT 





















































ee a cchina rbd adaeete ee 100.00 || 134 | 125 || 130 | 13@ | 128 | 132 | 135 | 138 | 138 | 138 | 139 | 130 | 139 | 142 | 147 
MANUFACTURES—TOTAL ........ 90.02 || 136 | 127 || 132 | 132 | 129 | 133 | 136 | 140 | 140 | 140 | 141 | 132 | 140 | 144 | 149 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 140 | 143 | 143 | 147 | 151 | 154 | 155 | 155 | 155 | 146 | 153 | 157 | 163 
ERS. on agec66cedt ceneed 6.70 || 132 | 108 || 112 | 118 | 117 | 129 | 136 | 142 | 144 | 143 | 144 | 122 | 132 | 143 | 149 

CR, . . ocdbwaccceecbsees 5.03 133 | 105 107 | 114 |} 115 | 124 | 132 | 138 | 143 | 143 | 141 125 | 132 | 142 | 148 
_ + - EE ee 3.51 138 | 108 111 121 | 121 128 | 136 | 144 | 147 | 149 | 146 | 132 | 140 | 149 | 153 
MIDs bdo cccccrcccceccseens .37 130 | 101 101 110 | 113 | 117 | 122 | 131 | 134 | 138 | 137 | 129 | 134 | 140 | 141 
RPh ho. cdbty cnveasdeaes 3.05 139 | 109 112 | 122 | 121 130 | 138 | 146 | 148 | 151 147 | 133 | 141 150 | 154 
SN. cco ceeuh seabed 2.62 135 | 108 111 119 | 118 | 125 | 134 | 143 | 145 | 148 | 144 | 130 | 136 | 144 | 149 
Bs oc epee ceccccccess 43 165 | 115 120 | 138 | 145 155 | 165 | 165 171 169 | 169 147 168 | 186 | 188 
Ferrous castings and forgings...... 1.52 |} 121 97 97 98 | 101 | 113 | 121 | 124 | 133 | 128 | 129 | 108 | 114 | 125 | 137 
Iron and steel castings.......... 1.29 |} 115 95 95 96 99 | 111 | 119 | 123 | 132 | 127 | 127 | 108 | 114 | 123 | 134 
Steel forgings..........--++-+++. .23 154 | 106 106 | 107 | 110 | 127 | 133 | 132 | 140 | 132 | 139 | 108 | 115 | 133 | 148 
*Preliminary. ‘Revised. 


Notge.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for 
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271. 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average = 100) 










































































1947-49|} Annual 1954 1955 
Industry 4 
tion |}1953%|1954»)| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July | Aug. Seot| Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Primary metals—Continued 
Nonferrous metals ..... ....... 1.67 |} 129 | 120 || 127 | 129 | 124 | 146 | 149 | 155 | 148 | 144 | 154 | 112 |7132 |r447 | 151 
Primarv nonferrous metals........ .38 || 144 | 147 || 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 | 167 | 127 | 150 | 173 | 171 
a fee -09 |} 112 | 101 98 | 124 | 121 | 118 | 140 | 134 | 133 | 132 | 130 | 49] 95 [430 | 136 
Copper refining...... 06 116 | 109 91 118 | 131 122 | 134 | 133 | 124 | 133 | 133 50 97 | 142 | 126 
Lead aie ee AS ee .04 101 105 114 | 107 | 103 99 99 | 112 | 115 | 101 110 53 82 | 116 | 119 
Zine EES CAE | IEE ae .10 113 | 101 90 | 112 | 116 | 118 | 119 | 122 | 118 | 118 | 410 | 116 | 116 |+*117 | 122 
Aluminum ee One e -09 || 209 | 244 || 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 250 | 261 | 263 | 265 | 265 
Guanine Genie ies’ °° .13 || 114 | 105 |] 108 | 107 | 107 | 114 | 125 | 133 | 124 | 123 | 421 | 100 |118 | 130 |..... 
Nonferrous shapes and castings....| 1-16 |} 126 | 113 || 124 | 123 | 114 | 146 | 146 | 153 | 144 | 139 | 154 | 108 | 127 |r141 | 147 
Copper mill shapes... ......... -63 |} 112 | 100 |] 115 | 111 | 90 | 135 | 125 | 133 | 114 | 110] 198 | 75 | 91 | 110 | 114 
Aluminum mill shapes.......... -20 || 168 | 154 || 160 | 162 | 168 | 183 | 196 | 202 | 204 | 209 | 228 | 188 | 215 | 218 | 222 
Nonferrous castings............ -33 |] 130 | 114 |} 121 | 122 | 128 | 144 | 155 | 163 | 168 | 155 | 458 | 124 [7144 | 154 |..... 
Metal Fabricating.................. 28.52 || 167 | 150 || 150 | 184 | 156 | 159 | 162 | 165 | 166 | 165 | 163 | 157 | 162 | 165 | 173 
Fabricated metal products.......... 5.73 || 136 | 123 || 126 | 125 | 124 | 124 | 126 | 130 | 131 | 134 | 135 | 130 [7139 | 142 | 145 
Structural metal parts wi onto . 68 137 | 126 127 | 129 | 130 | 127 | 129 | 131 132 | 136 | 136 | 132 | 137 |r141 | 143 
Stampings and misc. metal products..| 2-12 |} 138 | 117 || 115 | 122 | 124 | 124 |*126 | 129 | 129 | 131 | 428 | 125 | 126 | 120 | 134 
_———< ... ~~ *} — .30 } 129 | 131 |] 142 | 103 | 102 | 110 | 107 | 111 | 126 | 143 | 440 | 168 | 203 | 402 | 197 
Furnaces, gas ranges, and heaters.... 63 93 90 121 99 78 87 99 | 108 107 | 10S | 117 89 | 128 |r142 | 138 
Machinery 13.68 || 160 | 142 || 150 | 150 | 146 | 148 | 152 | 154 | 152 | 151 | 453 | 142 | 153 | 161 | 169 
Nonelectrical machinery... .......... 9.04 |) 143 | 125 || 121 | 121 | 123 | 126 | 129 | 132 | 134 | 135 | 137 | 131 | 131 | 137 | 142 
Farm and industrial machinery...... 8.13 || 139 | 121 116 | 116 | 119 | 119 | 121 | 124 | 126 | 129 | 1434 | 128 | 129 | 131 | 136 
Peete COMING on a vndedcdvakcon 1.02 96 79 73 75 80 85 90 04 95 95 95 92 87 | 69 94 
Industrial and commercial ma- 
chinerv ot 4 gen eee 7.11 145 | 127 122 | 122 | 125 124 | 125 128 | 131 134 | 136 | 133 | 135 | 140 | 142 
Machine tools and presses....... -68 || 188 | 160 || 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 | 161 | 160 | 165 | 168 | 170 
Laundry and refrigeration appliances. -69 || 128 | 114 || 123 | 124 | 122 | 146 | 155 | 164 | 161 | 155 | 457 | 116 | 113 |+147 | 152 
Electrical machinery cehahe de eEee 4.64 194 | 177 207 | 206 | 191 191 196 | 195 | 189 | 181 184 | 165 | 194 | 207 | 222 
Flectrical apparatus and parts....... 3.23 |] 179 | 160 || 158 | 162 | 165 | 165 | 167 | 169 | 171 | 175 | 176 | 169 | 170 | 175 | 186 
Radio and television sets............ -74 |) 230 | 214 || 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 | 143 | 254 | 280 | 315 
Transportation equipment... ...... 7.54 || 189 | 175 || 159 | 179 | 191 | 200 | 205 | 209 | 213 | 209 | 290 | 197 |7192 | 185 | 197 
Autos, trucks, and parts............ 4.80 || 126 | 109 90 | 120 | 136 | 150 | 157 | 163 | 171 | 165 | 151 | 147 | 137 | +122 | 138 
OED «eat oe ss ohcdaee ex dean 1.50 |} 146 | 131 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 4184 | 195 | 166 | 130 | 153 
Trucks : PET ee .66 || 118 92 78 93 94 98 87 | 104 | 137 | 132 | 134 | 126 | 106 | 102 | 106 
ah cncue harks -22 |} 112 | 95 || 74] 99 | 103 | 102 | 77 | 109 | 148 | 139 | 124] 119 | 93 | 106 | 121 
Medium trucks.............00. 19) 58) 59]) 46) 58} 59 | 64) 48/ 67) 89) 88] g1] 81] 65] 53] SO 
ean ole 14 |} 183 | 133 || 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 | 220 | 203 | 167 | 138 | 138 
Truck trailers BERD: RI .07 |} 229 | 130 |] 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 205 | 174 | 192 | 199 | 202 
Auto and truck parts............. 2.58 |] 117 | 101 || 105 | 113 | 125 | 137 | 145 | 148 | 150 | 150 | 437 | 125 | 129 | 122 |..... 
Aircraft and parts..............000. 1.30 || 465 | 474 || 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 469 | 469 |r4g4 | 491 
Shipbuilding and repair............ -81 || 135 | 112 || 106 | 106 | 110 | 111 | 113 | 115 | 117 | 115 | 448 | 114 [117 [417 | 115 
Railroad equipment................ 53 72 39 28 24 31 32 36 35 38 47 41 37 45 45 50 
Railroad cars.......... Scnebenes 35 64 29 18 12 20 20 25 26 28 39 29 22 32 30 38 
Instruments and related products..| 1.29 |} 155 | 140 || 138 | 140 | 142 | 140 | 142 | 145 | 144 | 142 | 149 | 147 |, 150 [+155 | 160 
Clay, Glass, and Lumber Products..| 5.91 || 125 | 123 || 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 | 146 | 133 | 145 | 147 | 149 
Stone, clay. and glass products..... 2.82 133 | 131 139 | 137 | 134 | 132 | 134 | 140 | 146 | 149 | 455 | 149 | 158 |r158 | 161 
Glass and pottery products.......... 1.09 || 123 | 118 || 125 | 124 | 7121 | 126 | 129 | 131 | 132 |7132 | 136 |r124 | 138 | 137 | 144 
Flat glass and vitreous products... -60 |} 136 | 131 |] 141 | 144 | 148 | 148 | 147 | 149 | 150 | 152 | 154 | 139 | 152 |r161 | 164 
Flat and other glass............ -47 || 139 | 133 |] 144 | 148 | 151 | 151 | 150 | 152 | 152 | 152 | 154 | 136 | 153 |r163 | 166 
Glass containers... ..........0.. -26 || 120 | 117 |} 119 | 105 | 93 | 114 | 124 | 124 | 125 | 123 | 438 | 130 | 143 | 127 | 133 
Home glassware and pottery...... 23 91 85 92 | 794 81 | *83 | "90 | °93 | °95 | *89 | egg | 76 | 95 | r86 | 102 
Cement....... seer: -32 |} 132 | 135 || 152 | 145 | 131 | 119 | 115 | 132 | 151 | 159 | 163 | 161 | 164 | 164 ]..... 
Structural clav products............ -35 j}| 110 | 111 |} 115 | 117 | 113 | 107 | 111 | 119 | 121 | 125 | 134 | 128 | 138 |r140 | 138 
7 ae ep pee Pee ae. -12 |] 106 | 113 || 121 | 124 | 112 | 101 | 106 | 121 | 127 | 132 | 146 | 134 | 146 | 151 | 142 
Clav firebrick, pipe, and tile....... -20 |] 115 | 111 |} 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 | 1428 | 126 | 134 | 134 | 137 
Concrete and plaster products....... -48 || 163 | 161 || 168 | 166 | 162 | 155 | 155 | 165 | 174 | 184 | 100 | 191 | 195 |7196 | 193 
Misc. stone and earth manufactures. . .58 |] 143 | 140 |] 146 | 146 | 149 | 147 | 151 | 155 | 160 | 164 | 170 | 167 | 174 |7175 | 178 
Lumber and products.............. 3.09 || 118 | 115 || 134 | 123 | 116 | 117 | 125 | 126 | 129 | 129 | 437 | 118 | 133 | 136 | 138 
Lumber eR OEE ae aay 2.05 112 106 119 | 107 100 101 108 109 115 116 | 122 108 119 121 122 
Millwork and plywood.............. -60 || 149 | 161 || 207 | 191 | 186 | 193 | 206 | 210 | 201 | 195 | 207 | 160 | 198 | 209 | 211 
Dt i: ceeheareweees-ded ees’ .39 118 | 123 164 | 139 | 137 | 143 | 151 | 155 | 148 | 139 | 154 121 | 148 | 155 | 157 
Softwood plywood. ...........+.- -12 || 199 | 222 || 274 | 275 | 264 | 274 | 294 | 298 | 288 | 285 | 200 | 224 | 279 | 295 | 299 
po ee ee .29 99 88 91 88 88 88 88 91 89 91 94 85 86 90 93 
Furniture and Misc. Manufactures,| 4.04 || 131 | 121 || 129 | 128 | 125 | 121 | 126 | 128 | 125 | 127 | 131 | 125 | 134 | 140 | 144 
Furniture and fixtures.............. 1.64 || 117 | 106 || 113 | 112 | 112 | 109 | 113 | 114 111 | 113 | 116 | 113 | 123 |+127 | 129 
Household furniture...............6- 1.10 118 106 116 115 115 110 | 115 116 113 114 118 114 124 (7129 | 132 
Fixtures and office furniture......... .54 |] 116 | 107 107 | 107 | 108 | 106 | 109 | 109 | 107 | 111 | 114 | 111 | 121 |7123 | 122 
Miscellaneous manufactures........ 2.40 || 140 | 131 || 140 | 139 | 134 | 129 | 134 | 137 | 135 | 137 | 141 | 133 | 142 | 149 | 154 
»Preliminary. *Revised. 


For other footnotes see preceding page. 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 























1947-49] Annual 1954 1955 
Industry =. 
tion | 1953%/1954») Oct. | Nov.) Dec. | Jan. | Feb. | Mar.| Apr. | May | June July | Aug. | Sept.| Oct. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Textiles and Apparel................ 11.87 | 107 | 100 | 105 | 104 | 98) 108 | 112 | 115 | 113 | 110 | yo8s | 93 112 |r109 | 115 
Textile mill products............... 6.32 | 104 | 95 103 | 102} 98) 104 | 108 | 109 | 109 | 108 | 106 | 91 | 108 |-106 | 112 
Cotton and synthetic fabrics........| 3-72 | 107 | 100 | 109 | 110 | 104 | 114 | 116 | 118 | 118 | 116 | 110 | 96] 115 |}ra11 | 117 
Cotton consumption.............. 2.30 | 104 | 97 | 104 | 104 | 95 | 105 | 106 | 105 | 103 | 104 | 100 | 84 | 106 |r103 | 109 
Synthetic fabrics................. -97 | 115 | 108 | 121 | 126 | 127 | 132 | 138 | 147 |] 154 | 146 | 135 | 133 | 134 |r132 | 134 
Fabric finishing................0. -45 | 101 | 93 | 101 | 102 | 90] 107 | 109 | 106 | 107 | 103 | 92] 67 |r106 | °87 | 111 
ee, hs co daeer<ueie on 97] 78| 66] 69; 69| 70] 70] 72] 74] 79] 83] gs| 73] 791] -s0] 85 
Wool apparel yarns.............. 16] 91 76 77 72 68 79 | 85 82 89} 91 84} 80] 90] 80] 90 
NS cob theiuSidesddoecs 15} 75 | 64] 67] 69}| 71] 67] 69] 72] 77] 82] 96] 721 #771 80] 84 
a RR le ee 1.15 | 116 | 106 | 113 | 110 | 103 | 105 | 112 | 110 | 108 | 108 | 113 | 98 | 113 | 114 | 118 
a ee -6S | 113 | 108 | 115 | 109 | 102 | 110 | 119 | 111 | 109 | 103 | 108 85 | 104 |7106 | 113 
Full-fashioned hosiery.......... -45 | 118 | 113 | 118 | 112 | 105 | 114 | 124 | 118 | 116 | 108 | 111 86 | 107 | 107 | 114 
Seamless hosiery............... 20 | 102 97 | 107 | 102 93 | 100 | 106 96 93 92 | 102 82 99 | 101 | 110 
SS, ideivnnidden«ecsc. -50 | 119 | 103 | 112 | 111 | 104] 98 | 104] 108 | 106 | 113 | 119 | 116 | 123 | 125 | 126 
sh bic da whdescéunes 3 f.....].-.-. eee Cees Cer ae Pee PO! Roe age ee Hee Se sovoleecces 
Woven carpets... .........00000 31 86 71 82 | 62 71 84 83 86 | 85 71 81 44 72 | 85] 92 
Apparel and allied products........ 5 55 | 110 | 105 | 106 | 107 | 99 | 113 | 116 | 123 | 117 | 113 | 110 | 95 | 116 | 111 | 117 
Men's outerwear on act SE 1.78 | 113 | 103 | 108 | 108 | 96] 115 | 113 | 113 | 118 | 119 |] 107 | 841120 | 109 | 117 
Men's suits and coats............ 73} 96] 83 82 88 87 | 98] 97 88 | 92/105] 92 59/110] 91 95 
id. cc neeaanni -50 | 92] 82] 80] 88] 90] 102] 100] 91 90 | 100} 86] 55] 102] 84] 93 
Men's outercoats............... -13| 89 67 72 66 52 59 55 76 | 101 92 60 | 115 99 82 
Shirts and work clothing... ... aps -99 | 124 | 116 | 124 | 121 | 99 | 126 | 124 | 130 | 135 | 127 | 117 | 98 | 126 | 119 | 130 
Women’s outerwear..............0 1.85 | 103 | 109 | 102 | 102 | 93] 120 | 125 | 143 | 129] 116 | 114] 98] 117 | 108 | 113 
Women’s suits and coats.......... -76 | 117 | 129 | 127 | 130 | 115 | 152 | 160 | 165 | 109 96 | 123 | 129 | 145 | 129 | 139 
Misc. apparel and allied mfrs........ 1.92 112 | 103 | 110 | 110 | 106 | 103 | 109 | 112 | 103 | 104 | 108 | 103 | 112 | 117 | 122 
Rubber and Leather Products......| 3.20 | 113 | 104 | 114 | 108 | 110 | 123 | 127 | 128 | 124 | 121 | 126 | 105 | 119 | 124 | 131 
Rubber products................... 1.47 | 128 | 115 | 132 | 124 | 128 |.145 | 144 | 146 | 147 | 146 | 151 | 121 | 133 | 145 | 157 
OUI 50 odin cc cediccceecs 70 | 117 | 10S | 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 146 | 127 | 116 | 128 | 140 
NS iss adeede sede 40 | 117 | 110 | 117 | 111 | 119 | 136 | 141 | 145 | 140] 150 | 161 | 138 | 125 | 135 | 143 
Truck and bus tires.............. 30 | 118 | 99 | 114 | 110 | 113 | 121 | 125 | 117 | 113 | 116 | 126 | 111 | 104 | 119 | 136 
Miscellaneous rubber products....... -77 | 133 | 124 | 147 | 137 | 139 | 158 | 153 | 158 | 164 | 155 | 155 | 115 | 148 | 160 | 172 
| 
Leather and products.............. 1.73] 99] 95) 98| 94] 94] 105 | 112 113 | 105 | 100 | 105 | 92] 108 |7107 | 108 
RE Le GENeh skin vc eedeccces 44) 91) 87] 88] 88/ 88/ 94] 98] 94] 95] 93] o5| 74] 90] r90]... 
Cattlehide leathers.............. 29) 92) 92) 96] 94] 95] 101 | 104 | 101 | 102 | 99] 1401 79 | 96 | 798 
NN fat ecc cede ese 15 89; 75} 72| 75} 73] 80] 86] so] 82] 80] 83] 63] 77] 774 
Shoes and slipners?................ -90 | ee ee - po SO Tee Ree ee oe | ae, 
Miscellaneous leather products..... .39 100 | 90 97) 98 | 94] 91] 100] 103] 92] 89] 96] 97 | 104 |r104 | 106 
i 
Paper and Printing................. 8.93 | 125 | 125 | 133 | 131 | 125 | 127 | 132 | 137 | 137 | 137 | 138 | 128 | 135 | 141 | 147 
Paper and allied products.......... 3 46 | 132 | 134 | 146 | 140 | 129 | 140 | 148 | 152 | 154 | 153 | 156 | 139 | 155 | 157 | 167 
Sete aaa PADer. teens. tallies 1.76 | 130 | 132 | 140 | 139 | 127 | 140 | 147 | 150 | 148 | 151 | 154 | 135 | 151 | 150 | 158 
Wood pulp..... ee ° 51 | 142 | 148 | 158 | 160 | 142 | 158 | 166 | 170 | 169 | 171 | 175 | 156 | 173 | 169 | 179 
Paper and board................. 1.25 | 125 | 125 | 133 | 131 | 120 | 132 | 139 | 142 | 140 | 143 | 145 | 126 | 141 | 143 | 150 
Printing paper. Daihdratdae -22 | 119 | 118 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 | 130 | 112 | 127 | 130 | 132 
Se ctbédccevee on 14 i 116 | 120 | 130 | 127 | 124 | 132 | 138 | 134 | 131 | 148 | 138 | 107 | 122 | 134 | 140 
EERE -20 | 118 | 119 | 124 | 124 | 112 | 124 | 132 | 134 | 130 | 129 | 130 | 117 | 126 |r128 | 137 
Miscellaneous paper............ -18 | 129 | 137 145 | 142 | 135 | 150 | 154 | 153 | 160 | 158 | 1590 | 148 | 156 | 156 | 175 
is i ging a aa aa 41 | 134 | 130 | 138 | 137 | 122 | 136 |'145 | 149 | 147 | 151 | 158 | 133 | 155 | 153 | 160 
Building paper and board....... 10 | 118 | 124 | 135 | 129 | 115 | 122 | 126 | 141 | 139 | 142 | 142 | 133 | 151 | 145 | 142 
Converted paper products........... 1.70 | 134 | 136 | 152 | 140 | 131 | 141 | 149] 153 | 159 | 154 | 158 | 144 | 159 | 165 | 176 
51 | 133 | 133 | 151 | 140 | 131 | 135 | 146 | 153 | 156 | 154 | 150 | 141 | 160 | 167 | 175 


Shipping containers. ............. 
Sanitary paper products.......... 


Printing and publishing............ 5 47 | 121 | 120 | 125 | 125 | 123 | 119 | 122 | 128 | 127 | 127 | 127 | 121 | 123 | 131 | 13: 
Newsprint consumption............. 1 85 | 118 | 119 | 129 | 130 | 123 | 114 | 121 | 132 | 134 | 135 | 131 | 112 | 116 | 132 | 142 
3.62 | 122 | 121 | 122 | 122 | 124 | 122 | 123 | 125 | 124 | 123 | 125 | 125 | 127 | 131 | 131 


| 
i] 
} 
11 | 138 145 | 153 | 141 | 128 | 156 | 156 | 152 | 166 | 152 | 154 | 153 | 152 | 156 | 179 
| 
Job printing and periodicals......... | 
| 
| 


Chemical and Petroleum Products..| 9 34 | 142 | 142 | 147 | 149 | 149 | 151 | 155 | 157 | 156 | 156 | 157 | 152 |-157 |r162 | 166 


Chemicals and allied products...... | 147 | 148 | 155 | 156 | 156 | 158 | 162 | 166 | 165 | 165 | 165 | 158 | 163 |r171 | 176 
Industrial chemicals................ 54 | 154 | 153 | 160 | 165 | 166 | 169 | 177 | 184 | 182 | 182 | 185 | 176 | 182 |r190 | 192 
Basic inorganic chemicals......... 57 | 149 | 157 ' 161 | 171 | 170 | 175 | 181 | 184 | 180 | 185 | 179 | 159 | 166 | 179 | 188 
Industrial organic chemicals....... | 155 | 152 | 159 | 164 | 165 | 168 | 175 | 184 | 182 | 182 | 186 | 181 |187 |r194 | 193 
24 | 183 | 184 | 197 | 200 | 196 | 206 | 231 | 243 | 247 | 244 | 246 | 207 | 234 | 264 
| 
| 


no 
z 


TED. ¢ceeececess ce 















































Synthetic rubber.........--20. 11 | 186 | 136 | 143 | 147 | 151 | 180 | 193 | 202 | 202 | 211 | 208 | 211 | 217 | 222 | 227 
OE EE OOS 59 | 156 | 152 | 165 | 174 | 173 | 172 | 181 196 | 189 | 178 | 184 | 177 |7184 |r191 | 188 
Miscellaneous organic chemicals.| 1-03 | 144 | 146 | 148 | 151 | 154 | 155 | 157 | 160 | 161 | 166 | 171 | 174 | 175 |r176 | 174 
Vegetable and animal oils.......... 64 | 116 | 118 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 109 | 105 99 | 103 | 122 | 156 
ee db cs cm ele cc 48 | 112 | 113 | 139 | 140 | 126 | 125 | 123 | 111 99 98 93 87 90 |r115 | 157 
Grease and tallow................ 16 | 131 | 133 | 134 | 137 | 139 | 135 | 145 | 136 | 134 | 142 | 143 | 133 | 145 | 144 | 154 
Soap and allied products............ 71 | 113 | 108 | 117 | 105 | 105 | 109 | 115 | 108 | 108 | 105 | 103 79 | 104 |7126 | 130 
ELCs woud Nebigbne ee eess 66 | 118 | 116 | 115 | 117 | 118 | 116 | 116] 119 | 122 | 125 | 131 | 130 | 130 | 126 | 127 
essai aap paints -23 | 124 | 122 | 113 | 108 | 112 | 116 | 124 | 177 | 176 | 154 | 109 91 90 | 115 | 118 
Preliminary. Revised. 


!Publication suspended pending revision of data for the period 1952 to date. 
?Publication suspended pending adjustment to revised Census production figures for the period 1950 to date. 


Note.—A number of groups and subgroups include individual series not published separately. For description and back figures, see BULLE- 
ti~ for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—Continued 


Federal Reserve indexes, 1947-49 average == 100] 





1947-49 Annual 1954 1955 
Industry 4 sampenay aed 
tion |19539|1954») Oct. | Nov.| Dec.| Jan. | Feb. | Mar.| Apr. | May| June| July | Aug. | Sept.| Oct. 






































WITHOUT SEASONAL ADJUSTMENT 


—Continued 
Petroleum and coal products....... 2.50 | 130 | 125 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 | 136 | 134 | 138 | 136 |7136 
Petroleum refining. ................ 1.97 | 135 | 133 | 132 | 136 | 140 | 142 | 144 | 139 | 136 | 135 | 140 | 141 | 143 | 141 |7142 
Gasoline...... a y ee 1.04 144 141 140 | 143 146 146 147 143 144 146 152 156 | 157 155 [P7156 
Automotive gasoline aeaed : .98 | 139 | 136 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 146 | 151 | 151 ) | ae 
Aviation gasoline.............. 06 | 227 | 221 214 | 214 | 232 | 216 | 209 | 205 | 212 | 226 | 246 | 247 | 252 | 247 }..... 
Fuel oil ee ee ae . 56 130 128 128 135 140 146 152 142 129 128 133 131 133 132 |7130 
Distill< ate fuel oil a .30 155 158 164 172 177 184 196 181 163 161 173 167 172 172 oe 
Residual fuel oil. ....... se .26 | 101 93 87 92 97 | 101 101 97 91 91 R88 89 89  . a 
SR ae ee ee .10 | 117 | 110 } 101 116 | 125 | 134 | 123 | 117 | 102 97 88 94 95 ge Se 
Lubricating oil. a sh.aiee owe kita a .17 | 106 | 108 | 106 | 110 | 108 | 109 | 105 | 110 | 124 | 113 | 118 | 108 | 116 | 111 ]..... 
Ue eS Ogee 1S ORE Ie ee SIEGE Ne a 26] 111 | 84] 84] 90] 93 | 96] 98] 102 | 104 | 105 | 103 | 101 | 104 | 107 | 108 
Asphalt roofing and siding RS Re 15 99 | 103 | 133 | 106 62 70 75 | 110 | 131 | 124 | 444 | 114 | 142 | 131 ]..... 
Foods, Beverages, and Tobacco..... 11.51 | 107 | 106 | 116 | 109 | 99 | 99 | 971) 100 | 101 | 105 | 112 | 110 | 117 |+121 | 121 
Food and beverage manufactures...| 10.73 | 107 | 106 | 117 | 110 | 101 98 97 | 100 | 101 | 104 | 412 | 111 | 197 | 7122 | 122 
Food manufactures....... e 8.49 | 108 | 107 | 118 | 113 | 104 | 102 99 | 100 | 100 | 102 | 108 | 109 | 118 | 125 | 125 
Meat products, So: ae See ..ee| 1.48 ] 115 | 117 ] 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 114 | 104 | 118 | 129 | 143 
i. J6bth caw bite k = dette ee MRS Oe .46 129 | 135 142 136 132 140 | 129 134 133 138 147 137 151 155 154 
Pork. . Phares wa oa 83 104 103 115 131 134 133 117 121 106 98 93 83 96 111 133 
Dairy produc all, Sie ee: .69 | 105 | 106 85 78 79 85 91 | 104 | 117 | 140 | 145 | 132 | 120 | 101 88 
Butter E micnnwes : .14 108 | 110 81 79 85 99 | 101 104 | 119 | 143 | 139 | 116 90 84 88 
Natural cheese <a alieiedaninanaalael .07 | 112 | 116 87 87 91 95 | 102 | 113 | 133 | 164 | 165 | 130 | 113 | 102 90 
Concentrated milk............. .19 93 94 66 65 70 76 86 | 100 | 116 | 143 | 138 | 107 94 82 75 
Ice cream » donb ake .28 106 | 104 95 81 7 78 84 100 | 107 122 139 153 151 118 93 
Canned and frozen ‘foods. can deel 1.13 } 121 112 | 141 99 87 77 72 74 81 87 | 110 | 142 | 198 |°201 160 
Grain-mill products. ..... ....| 1.16 | 106 | 107 | 110 | 103 | 101 | 103 | 102 | 101 | 102 | 104 | 110 | 110 | 106 | 108 | 111 
Lo . eee} ee 46) 81 81 90 84 80 87 85 83 79 76 80 80 77 83 96 
Cereals and feeds............. .70 | 122 | 124 | 123 | 117 | 115 | 114 | 113 | 113 | 116 | 122 | 120 | 130 | 125 }|7124 | 120 
Bakery products.........-.ecee0. 1.64 | 100 | 97 99] 98] 98 | 94] 95 95 94 97 | 100 | 100 | 98 | 99] 99 
Sugar , rel pdvewde deere ei 113 117 258 | 273 176 93 61 67 64 64 71 73 81 111 |. 
Cane sugar. pba thehw amide és 11 113 106 105 90 87 100 | 106 | 110 101 102 108 121 128  _» a 
De... Get.cncwan ea dercks 13 |} 108 | 121 | 385 | 427 | 248 81 17 24 27 28 35 26 36 | Saee 
NN RR Pe are .71 ] 102 | 99 | 123 | 125 87 | 106 | 112 96 | 93 78 86) 65 79 | 140 | 134 
Miscellaneous food preparations...| 1.41 | 104 | 105 | 108 | 105 | 101 | 100 | 101 | 101 | 103 | 106 | 110 | 113 | 111 | 109 | 108 
DIN ts 9s pp oes os Faeces 2.24} 105 | 103 | 110} 97 | 88] 84] 89} 101 | 107 | 113 | 127 | 121 | 114 | 111 7 
Bottled soft drinks............... SOF cccckcoses ee ae Wee OO: ee ee oe gic ECU 
Alcoholic beverages........... ..| 1.70 | 100 98 | 107 99 84 80 86 | 100 | 106 | 107 | 117 | 106 | 104 | 102 
a ae oe 1.02 103 99 84 79 83 85 84 | 101 113 120 126 122 118 97 
Liquor distilling. .............. 17] 60] 68 } 121 92 | 67] 61 67 | 66] 68] 58] ss | 40] 46] 83 
Re Caw ch dleves dabee eda .37 107 102 142 139 90 76 93 | 109 104 96 120 99 r94 118 
Tobacco manufactures............. 78 | 108 | 103 | 111 | 103 83 | 105 | 104 | 105 99 | 109 | 116 92 | 112 | 107 ]|..... 
Cigarettes Shc 6unUSn e000 bkeeRehen 46 111 106 111 102 86 | 111 106 | 108 102 115 121 99 | 117 Jaa 
SAS i bP E54 .17 | 107 | 105 | 121 | 113 | 82) 99] 107 | 106 | 99] 105 | 111 on 4 800 1-012 4... 
MINERALS—TOTAL............... 9.98 | 116 | 111 | 112 | 114) 114] 117 | 119] 118 | 119 | 122 | 121 | 119 | 124 | 7126 | 126 
errr 8.35 | 115 | 113 | 113 | 117 | 117 | 121 | 123 | 121 | 120 | 420 | 118 | 119 | 122 | 7123 | 124 
Coal oe etnbetepacebteaw 2.68 78 67 77 75 75 77 79 71 72 77 74 77 82 83 88 
Anthracite a ene ae eT .36 57 52 52 57 61 55 61 41 39 43 46 42 39 53 51 
Bituminous coal. .... Sotteartss 2.32 81 70 81 78 77 81 82 76 77 83 78 82 89 |. 88 93 
Crude oil and natural gas.......... 5.67 | 133 | 134 | 130 | 136 | 138 | 142 | 144 | 145 | 143 | 139 | 139 | 139 | 141 | 142 |r141 
Oil and gas extraction rrr 4.82 | 129 | 128 | 124 | 130 | 132 | 138 | 140 | 139 | 138 | 133 | 132 | 132 | 133 | 135 |7136 
EG  osckcineecces  ""} 4.12 | 124 | 122 | 118 | 122 | 123 | 130 | 131 | 132 | 132 | 128 | 127 | 127 | 128 | 129 |»129 
Natural gas ee eer err yr To .34 | 167 | 172 | 167 | 184 | 199 | 202 | 207 | 194 | 183 | 170 | 173 }.....]..... PO Ys 
Natural gas liquids............... .36 | 157 | 160 | 163 | 170 | 172 | 175 | 176 | 169 | 161 | 157 | 157 | 159 | 163 | 170 
Oil and gas well drilling............. .85 | 154 | 167 | 160 | 171 | 171 | 163 | 168 | 175 | 174 | 175 | 177 | 178 | 187 | 180 
Metal, Stone, and Earth Minerals... 1.63 | 119 | 106} 110 | 102 99 97 99 | 104 | 114 | 132 | 138 | 120 | 132 |r141 | 138 
EEE OT .82 | 113 90 92 79 76 79 85 86 | 101 | 131 | 141 | 104 [126 |141 | 136 
Iron ore... eth aes .33 128 84 87 43 37 36 39 41 79 | 152 179 | 168 | 179 | 181 |}..... 
Nonferrous metal ee a .49 | 104 94 95 | 103 | 102 | 108 | 117 | 117 | 115 | 117 | 116 62 | 790 | 7114 [7116 
Copper mining ‘oad een aioe we 24 |} 114 | 103 | 106 | 118 | 116 | 124 | 134 | 133 | 132 | 135 | 133 50 | 796 | 135 |..... 
SY os ss eo oe aeencadtes 09 86 80 78 82 83 83 89 91 87 88 87 79 78 §2 82 
i c04.0d nade aaa 06 87 75 71 74 73 80 83 85 83 86 84 81 79 OW ae 
Stone and earth minerals.......... .81 | 124 | 123 | 129 | 126 | 122 | 115 | 113 | 122 | 128 | 133 | 134 | 135 | 139 |r141 | 139 





















































»Preliminary. rRevised. 
For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 


[Federal Reserve indexes, 1947-49 average—100] 





1947-49 Annual 1954 1955 


Product pro- —e ) 
| Portion)! 1953 | 1954 || Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July Aug. | ee Oct 





























SEASONALLY ADJUSTED 


CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 112 | 119 | 125 131 | 135 | 139 | 144 | 145 | 147 | 153 | 152 | 154 | 152 


ck incneegges 64004 6x4 69.72 138 | 125 117 | 128 | 137 | 145 | 151 156 | 163 | 164 | 164 | 173 | 172 ;"172 | 170 
Sl ee --| 32.10 146 | 131 104 | 127 | 149 | 160 | 172 | 179 | 190 | 189 | 180 | 195 | 194 | 194 196 
Major household goods getcoccces 36.13 || 132 | 122 || 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 | 153 | 156 | 155 |"157 | 149 

Furniture and floor ~ “Sagat ovews 15.32 113 | 101 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 | 117 | 117 | 121 123 | 122 
Household furniture............| 11.31 118 106 111 111 110 | 110 | 113 114 | 115 118 122 121 125 127 127 
ES... . ceccceuess 4.01 ey ee eS i AT SRN oe AEE MRS eoet oe a) SE ; : 

Appliances and heaters.......... 15.60 || 118 | 111 || 110 | 114 | 115 | 128 | 131 | 137 | 145 | 146 | 150 | 150 | 143 | 149 
Major appliances............... 11.88 || 123 | 115 || 114 | 120 | 119 | 132 | 135 | 139 | 152 | 153 | 156 | 159 | 150 | 156 : 

Ranges. covccel 2.60 90 79 79 77 82 79 96 97 | 101 105 | 122 119 98 98 95 

Refrigeration appliances. keensee | 4.98 || 137 | 124 || 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 | 178 | 173 | 160 | 172 

Laundry nn. ceeeeees 2.51 141 148 170 | 174 | 181 | 190 | 181 | 172 | 199 | 188 | 163 | 193 | 206 | 205 
Heating apparatus.............. 3.72 100 97 97 95 100 | 115 120 131 121 125 132 121 119 126 e 

Radio and television sets.......... 5.21 230 | 214 |} 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 290 |-294 | 279 | 259 
Radio of 3.42 67 52 62 70 70 73 68 71 65 68 66 76 70 72 95 
TERBVUIND GIRS. 2. ccc rcccccces 1.79 || 541 | 522 || 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 | 698 | 720 | 676 | 572 

Other Consumer Durables.......... 30.28 102 95 98 97 96 98 99 | 100 | 100 | 103 | 106 | 106 | 107 | 111 112 

Auto parts and tires.............. 14.00 01 01 96 93 94 799 | 906 | F95 rO7 |r100 |r102 |r101 |7101 [7107 | 106 

Misc. home and personal goods..... 16.28 || 111 99 |} 100 | 101 rO8 | 98 | r101 [103 [7103 | 105 |rt09 |rtad |rdi2 |rtas | 117 


WITHOUT SEASONAL ADJUSTMENT 


CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 109 | 129 | 132 | 142 | 151 | 155 | 156 | 147 | 144 | 137 | 139 | 136 | 146 


Rafer Durables... ....-scccccccccces 69.72 || 138 | 125 || 111 | 142 | 149 | 163 | 174 | 179 | 180 | 167 | 160 | 152 | 152 | 145 | 159 
Se cid Rc thee axed dees ceeces 32.10 }} 146 | 131 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 184 | 195 | 166 | 130 | 153 
Major household goods. -+++-| 36.13 || 132 | 122 || 149 | 142 | 130 | 137 | 146 | 151 | 145 | 136 | 141 | 115 | 141 |7159 | 166 


Furniture and floor coverings. . .32 113 | 101 111 | 108 | 109 | 108 | 111 | 114] 111 | 109 | 113 | 105 | 117 | 7124 | 127 


15 
Household furniture............ 11.31 |} 118 | 106 |] 116 | 115 | 115 | 110] 115 | 116 | 113 | 114 | 118 | 114 | 124 | 7129 | 132 
Floor coverings!................ 4.01 - , , , saad ee 2 oe ; ee : : : 2 
Appliances and heaters............ 15.60 |} 118 | 111 124 | 116 | 108 | 124 | 138 | 151 | 150 | 145 | 152 | 116 | 127 | 151 
Major appliances............... 11.88 || 123 | 115 || 121 | 118 | 116 | 134 | 149 | 163 | 162 | 156 | 160 | 120 | 122 | 149 
EE la gia « daa 4 inthe 2.60 || 90| 79 || 87 | 83 | 77]! 81 | 104] 110] 106 | 100] 117 | 76] 91 | 107 | 105 
Refrigeration appliances....... 4.98 || 137 | 124 || 104 | 106 | 112 | 147 | 152 | 180 | 187 | 183 | 191 | 144 | 116 | 143 . 
Laundry appliances........... 2.51 || 141 | 148 |} 199 | 192 | 177 | 177 | 207 | 201 | 193 | 181 | 168 | 131 | 181 | 219 
Heating apparatus.............. 3.72 || 100 97 || 133 | 107 84 93 | 102 | 114 | 113 | 113 | 128 | 103 | 142 | 159 
Radio and television sets.......... 5.21 230 | 214 || 338 | 324 | 258 | 260 | 272 | 260 | 228 | 189 | 192 | 143 | 254 | 289 | 315 
3 
1 








a SE 3.42 67 52 64 71 67 | 73 74 80 74 75 65 49 62 68 99 
Ee .79 || 541 | 522 || 860 | 806 | 623, 618 | 648 | 604 | 521 | 408 | 434 | 321 | 619 | 710 | 726 
Other Consumer Durables.......... 30.28 || 102 95 || 104 | 100 94 «(95 97 99 99 | 102 | 106 | 103 | 110 | 115 | 118 
Auto parts and tires. ...| 14.00 01 91 101 93 89 | 94 | 792 | 792 | 795 |r100 | 105 |r102 | 107 |r113 | 112 
r103 | 7106 |103 |r112 | 7116 | 123 


Misc. home and personal goods... . 16.28 || 111 99 || 106 | 105 | "99 | "96 |r102 | 105 |r103 















































rRevised. 
1 Publication suspended pending revision of data for the period 1952 to date. 


Note.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447. 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Compiled by Bureau of Labor Statistics. In thousands of persons) 

















1954 1955 

Industry grou ey, ae ~ 
— Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. 
SEASONALLY ADJUSTED 

bn Oe ie 12,572| 12,580) 12,586) 12,673) 12,798) 12,934) 13,081| 13,200) 13,119|°13,127 "13,160 13,267) 13,456 
Durable goods........... 7,159| 7,177| 7,191) 7,269) 7,350) 7,443) 7,549) 7,634) 7,609| 7,592) °7,614 7,698 7,842 
Ordnance and accessories....... 98 97 96 94 94 91 90 89 89 88 87 84 82 
Lumber and wood products..... 675 674 668 669 654 658 680 709 706 703 r701 702 693 
Furniture and fixtures. , 294 291 289 290 295 298 306 309 310 318 r318 317 315 
Stone, clay, and glass products. . 436 435 434 438 442 448 456 464 467 470 477 477 476 
Primary metal industries....... 988 997; 1,008) 1,027) 1,052) 1,076) 1,102) 1,115} 1,109) 1,118) 1,134) 1,138) 1,146 
Fabricated metal products...... 840 835 826 836 851 864 881 893 890 886 894 899 910 
Machinery except electrical..... 1,103} 1,095} 1,093] 1,108) 1,127) 1,147} 1,162} 1,170) 1,172} 1,185) 71,178) 1,220) 1,233 
Electrical machinery I as oe a 799 793 792 795 795 804 817 824 831 835 r855 875 863 
Transportation equipment...... 1,334] 1,375| 1,400) 1,426) 1,447) 1,462) 1,456) 1,447) 1,420) 1,379) 1,357) 1,370) 1,507 

Instruments and related prod- ; 

BS 6 ocendsteneesscocenesce 217 216 216 215 218 217 212 221 223 222 r223 226 226 

Misc. manufacturing industries. . 375 369 369 371 375 378 387 393 392 388 390 390 391 

Nondurable goods. ...... 5,413} 5,403) 5,395) 5,404) 5,448) 5,491) 5,532) 5,566) 5,510) "5,535 °5,546 5,569 5,614 
Food and kindred products..... 1,097} 1,094) 1,085) 1,078) 1,091} 1,113) 1,116) 1,119) 1,090) 71,089) 71,082) 1,087) 1,094 
Tobacco manufactures......... 96 93 90 93 92 90 91 94 91 95 95 95 91 
Textile-mill products.......... 973 968 967 970 975 983 970 979 978} 1,001 r999 991 998 
App: finished tex- 

— and other finished tex- 1,060) 1,057 1,058} 1,064 1,072) 1,073} 1,096) 1,108) 1,073 1,079, *1,088 1,106 1,132 
Paper and allied products...... 440 435 435 435 437 441 446 453 457 461 164 465 462 
Print blishing and allied 

> ans e-Dye _ eS ae 513 511 §12 515 516 519 519 521 523 25 530 $31 534 
Chemicals and allied products... 528 531 534 532 540 546 556 553 553 51 550 551 552 
Products of petroleum and coal. 173 173 171 172 174 175 176 175 175 73 171 172 171 
Rubber products............-. 199 204 207 208 212 212 217 220 223 219 223 224 228 
Leather and leather products... 334 337 336 337 339 339 345 344 347 342 344 347 352 
































For footnote see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Constinued 
[Compiled by Bureau of Labor Statistics. In thousands of persons) 



























































1954 1955 
Industry group “ee _ees ee men cen ase apts 
Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. | Oct. Nov. 
WITHOUT SEASONAL ADJUSTMENT 
cca wkweeeere ad aeerss 12,657| 12,645) 12,523) 12,649) 12,778) 12,816) 12,882) 13,086) 12,951) 13,262 "13,373, 13,442) 13,535 
Durable goods........... 7,198| 7,218) 7,182) 7,282) 7,375) 7,457) 7,530) 7,630| 7,499) 7,553) 7,623) 7,726) 7,885 
Ordnance and accessories....... 98 97 96 94 94 91 90 89 89 88 "87 84 82 
Lumber and wood products..... 685 661 631 639 634 651 683 727 720 731 '726 716 703 
Furniture and fixtures. . . 301 297 293 296 298 297 298 300 298 313 r320 323 323 
Stone, clay, and glass products. . 438 437 430 434 442 450 456 466 460 472 r479 479 478 
Primary metal products wae 988} 1,002} 1,013} 1,032} 1,057} 1,076) 1,096) 1,115] 1,098) 1,112) 1,134) 1,138] 1,146 
Fabricated metal products..... 844 843 834 844 860 868 877 884 863 877 894 903 915 
Machinery except electrical.....} 1,092] 1,106) 1,109) 1,125) 1,144] 1,164) 1,174) 1,182) 1,160) 1,155) 1,149] 1,196) 1,221 
Electrical machinery.......... 811 809 800 803 803 804 809 816 802 818 r855 884 876 
Transportation equipment......| 1,334] 1,375) 1,400) 1,426) 1,447] 1,462) 1,456) 1,447) 1,420) 1,379) 1,357; 1,370] 1,507 
Instruments and related prod- 
ucts. . 218 218 217 216 219 218 211 220 219 220 7223 227 227 
Misc. manufacturing industries. 390 373 360 371 377 376 379 385 372 388 400 406 407 
Nondurable goods....... 5,459| 5,427) 5,341) 5,367) 5,403) 5,359) 5,352) 5,456) 5,452) 5,709) 5,750) 5,716) 5,650 
Food and kindred products... . 1,111 1,062 1,007 985 991 1,011 1,035 1,089} 1,150 1,250) 71,245 1,188 1,107 
Tobacco manufactures aay 103 100 91 89 83 80 80 82 79 105 114 113 97 
Textile-mill products 983 983 977 985 985 983 965 974 954 986 7989 991 998 
Apparel and other finished tex- 
tiles. . ‘ 1,060 1,073 1,069 1,101 1,110 1,057 1,041 1,058 1,025 1,101) 1,115 1,123 1,132 
Paper and allied products _— 444 442 437 437 439 441 444 451 448 459 462) 465 467 
Printing, publishing and allied 
products. . ae 518 519 512 512 516 516 516 521 518 520 r530 536 539 
Chemical and allied products. ne 533 534 534 535 548 551 550 545 542 543 r553 557 558 
Products of petroleum and coal. 173 172 169 170 172 173 175 176 177 176 174 172 171 
Rubber product®........-ccece- 202 207 209 209 212 211 216 219 216 217 223 226 231 
Leather and leather products. .. 332 335 336 345 347 337 331 342 342 351 346 345 350 
Revised. 


Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
during, or received pay for, the pay period ending nearest the 15th of the month. Figures for November 1955 are preliminary. Back data may 
be obtained from the Bureau of Labor Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


{Compiled by Bureau of Labor Statistics} 





















































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1954 | 1955 1954 1955 1954 1955 

Nov. Sept Oct. | Nov. Nov. | Sept. | Oct. Nov. Nov. Sept. Oct. Nov. 

Total... SP rr Ge ae 73.57 | 77.71 | 78.50 | 79.52 | 40.2 | 40.9 | 41.1 | 41.2 1.83 1.90 1.91 1.93 
I NOE, 2. cost cscneees 79.15 |°84.46 | 85.07 | 86.10 | 40.8 |°41.4 | 41.7 | 42.0 1.94 | 72.04 2.04 2.05 
Ordnance and accessories |} 81.81 [785.28 | 85.28 | 86.94 40.7 41.0 | 41.0 | 41.6 2.01 2.08 2.08 2.09 
Lumber and wood products 68.64 70.93 | 71.21 | 69.80 | 41.1 [741.0 | 41.4 | 41.3 1.67 r1.73 1.72 1.69 
Furniture and fixtures....... | 64.62 {769.37 | 70 13 | 70.29 | 40.9 | 42.3 | 42.5 | 42.6 1.58 r1.64 1.65 1.65 
Stone, clay, and glass products 74.57 79.19 78.77 78.81 41.2 41.9 41.9 41.7 1.81 71.89 1.88 1.89 
Primary metal industries | 84.53 |797.39 | 96.10 | 97.21 | 39.5 |°41.8 | 41.6 | 41.9 2.14 2.33 2.31 2.32 
Fabricated metal products 79.52 |784.02 85.24 84.85 41.2 |°41.8 42.2 41.8 1.93 r2.01 2.02 2.03 
Machinery except electrical. . 82.01 |7°88.83 | 90.10 | 91.59 40.4 |742.1 42.3 42.6 2.03 2.11 2.13 2.15 
Electrical machinery . . 74.89 | 76.17 | 78.47 | 78.66 | 40.7 | 40.3 | 41.3 | 41.4 1.84 1.89 1.90 1.90 
Transportation equipment. . , 91.12 |793.11 93.71 97.75 | 41.8 |741.2 | 41.1 42.5 2.18 2.26 2.28 2.30 
Instruments and related products 74.56 | 79.52 | 80.51 78.94 40.3 41.2 41.5 40.9 1.85 1.93 1.94 1.93 
Miscellaneous manufacturing industries 65.21 | 68.30 | 69.38 | 68.88 | 40.5 | 40.9 | 41.3 | 41.0 1.61 1.67 1.68 1.68 
Nondurable goods ry ae ae oi ee ..| 65.97 |68.97 | 69.32 | 69.77 | 39.5 |"40.1 | 40.3 | 40.; 1.67 1.72 1.72 1.74 
Food and kindred products....... J 70.04 |°72.98 | 73.63 | 74.80 | 41.2 1741.7 | 41.6 | 41 1.70 1.75 1.77 1.82 
Tobacco manufactures... es ~e 47.60 |750.50 | 51.25 | 51.17 | 36.9 |740.4 | 41.0 7.9 1.29 1.25 1.25 1.35 
Textile-mill products. . 54.53 | 56.70 | 57.39 | 58.65 | 39.8 | 40.5 | 40.7 | 41.3 1.37 1.40 1.41 1.42 
Apparel and other finished products 48.37 1750.05 | 50.59 | 50.05 | 36.1 | 36.8 | 37.2 36.8 1.34 r1.36 1.36 1.36 
Paper and allied products.......... 76.18 | 81.10 | 81.35 | 82.34 | 42.8 | 43.6 | 43.5 | 43.8 1.78 1.86 1.87 1.88 
Printing, publishing and allied products 88.55 |r93.14 | 92.90 | 92.04 | 38.5 [739.3 | 39.2 | 39.0 2.30 2.37 2.37 2.36 
Chemicals and allied products. . . ; 79.71 84.25 | 83.21 84.66 41.3 41.5 41.4 41.5 1.93 ? 03 2.01 2.04 
Products of petroleum and coal...... 93.66 |7100.36| 98.88 | 99.29 | 40.9 [741.3 | 41.2 | 41.2 | 2.29 | 2.43 2.40 2.41 
PROS GOOEOUE. ...0 vc criedsepevces 83.02 |°86.74 | 89.25 | 91.37 | 41.1 | 741.5 | 42.1 42.3 | 2.02 72.09 2.12 2.16 
Leather and leather products...... ‘ 51.43 | 52.45 | 53.39 | 54.29 | 37.0 | 37.2 37.6 37.34. 6.259 1.41 1.42 1.44 








Revised. 
Note.—Data are for production and related workers. Figures for November 1955 are preliminary. Back data are available from the Bureau 
of Labor Statistics, 
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
(Compiled by Bureau of Labor Statistics. In thousands of persons] 

















- : ‘ bm Federal, 
anufac- +s “ontract tion an ; ' ee State, and 
Year or month Total turing Mining consteustion public Trade Finance | Service coal 
utilities government 
EE a 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650 
Ee Se eee 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
RE ee er 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
ee a eee ee 47,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
EE ee cdi ddeducel 48 , 303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
DMer vss baetddddcsiccceseces 49 ,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
Dt ind tena ddveddesssons 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751 
SEASONALLY ADJUSTED 
1954—November............... 48 , 386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880 
ee as odode éewal 48 ,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817 
i i icin scabue ees dt 48 ,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6 ,867 
SS 84 i ode on oss 0G 48 440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870 
Es. cueietwe sveeeeke 48 ,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884 
Ph thkunG os thndacoadt 48 ,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878 
i nedéa wi thbeds +000 49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892 
3 a errr 49,505 16,688 756 2,514 4,064 10,711 2,184 5,690 6,898 
EM cee Sik. oddnine ‘\ 49 640 16,635 757 2,548 4,082 10,765 2,204 5,730 6,919 
August... ti dee neeeee 749.735 16,661 747 2,543 4,106 10,797 2,208 5.732 6,941 
September ; r49 857 716,691 754 °2 568 74.135 r10,824 r2 223 5,705 6,957 
October 49 ,969 16,805 750 2,530 4,132 10,798 2,223 5,729 7,002 
November. . 50,149 16,995 749 2,493 4,131 10,826 2,220 5,722 7,013 
WITHOUT SEASONAL ADJUSTMENT 
1954— November.............. 48 ,808 16,057 749 2,598 3,986 10,745 2,134 5,622 6,917 
PES vdevsdds cove’ 49 ,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166 
OE. sc ovecdesewed 47,741 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835 
EE he's» claduidde oad 47,753 16 ,060 737 2,169 3,937 10,309 2,132 5,536 6,873 
CRNAs 6.06 vee dobeoes 48,212 16,201 739 2,255 3,966 10,408 2,150 5,571 6,922 
tt an déys uebreedaes 48 ,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927 
msUGwedeecurévecvedes 48,918 16,334 742 2,526 3,997 10,534 2,171 5,733 6,881 
EE ee eee 49 , 508 16,577 760 2,615 4,081 10,643 2,206 5,775 6,851 
ES eee . 49,420 | 16,475 749 2,701 4,113 10,633 2,237 5,816 6,696 
August... ceeens ; 49 858 i 16,807 754 2,746 4,137 10 ,638 2,241 5,818 6,717 
September r50,322 | r16,915 758 °2,748 74,152 "10,824 2,223 5,791 6,911 
October 50,461 16,985 750 2,682 4,143 10,906 2,212 5,729 7,054 
November. . bvGebed eves 50,608 | 17 ,084 753 2,568 4,142 11,082 2,209 5,693 7,077 


























‘Revised. 

Note.—Data include all full- and part-time employees who worked iring, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures 
for November 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
(Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over! 



































| Civilian labor force 
Total non- Total | 7 a 
Year or month institutional labor Employed" a a he 
population force Total Unem- ay soeee 
nos : ployed 
| Total In nonagricul- _In 
tural industries | agriculture 
0 Ee ae ee ee ee 108 ,482 62,748 61,442 59,378 51,405 7,973 2,064 45 ,733 
ate eerne ods cbedered 109 ,623 63,571 62,105 58,710 50 ,684 8,026 3,395 46,051 
I lla ti fach 0 aed acl sree Ah eee 110,780 64,599 63 ,099 59 ,957 52,450 7,507 3,142 46,181 
 ieyeces lcowaurs 111,924 65 ,832 62 ,884 61.005 53,951 7,054 1,879 46 ,092 
eee ses 113,119 66,410 | 62 ,966 61,293 54,488 6,805 1,673 46,710 
CARES ESE ae eee 115,095 67 ,362 | 63 ,815 62,213 55,651 6,562 1,602 47,732 
A ee ee 116,220 67 ,818 | 64,468 61,238 54,734 6,504 3,230 48 ,402 
1954—October......... 116,547 68 ,190 64 ,882 62,141 | 54,902 7,239 2,741 48 ,357 
November asad 116,659 67 ,909 | 64.624 61,732 j 55,577 6,154 2,893 48,750 
December....... 116,763 66,811 63,526 60 ,688 55,363 §,325 2,838 49,952 
1955—January 116,855 66,700 63 ,497 | 60,150 54,853 5,297 3,347 50,156 
February . 116,901 66,550 63 ,321 59 ,938 54,854 5,084 3,383 50,352 
March 117,051 66 840 63,654 60,477 54,785 5,692 3,176 50,212 
April... inéee 117,130 67,784 64 647 61,685 55,470 6,215 2,962 49 346 
ark ia 117,236 68 ,256 | 65,192 62,703 55,740 6,963 2,489 48,979 
June women 117,318 69 ,692 66 ,696 64 ,016 56,335 7,681 2,679 47 ,626 
July. . 117,404 70 ,429 67 ,465 64,994 57,291 7,704 2,471 46,975 
August 117,517 70 695 67,726 65 ,488 57 ,952 7,536 2,237 46 ,823 
September. . 117,634 69 853 66 , 882 64,733 56,858 7,875 2,149 47,781 
October... . 117,749 70,250 67,292 65,161 57 ,256 7,905 2,131 47,499 
November 117,864 70,164 67,206 || 64,807 57 ,887 6,920 2,398 47,701 
| 























1 Includes self-employed, unpaid family, and domestic service workers. 

2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, 
not strictly comparable with earlier data. 

Novre.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955. Beginning 
July 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the 
Census 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


[Seasonally adjusted. In millions of dollars] 







































































Private Public 
Year or month Total Business — Hieh- |C 
Resi- a Mili- igh- onser-| All 
Total * resi- Total : 
dential Total Sudtus: | Com | Paliie | dem tary way | vation | other 
3 trial | mercial) utility tial 
I xc da. nck Decay doe A 8,682 5,054 2,985 | 1,561 442 348 771 508 3,628 385 | 1,302 528 | 1,413 
es ads oe de oon caveest Saane 6,206 3,510 | 2,082 801 409 872 614 5,751|| 1,620 | 1,066 500 | 2,565 
ES eee pee eee 14,075 3,415 1,715 1,287 346 155 786 413 10, 5,016 734 357 | 4,553 
I res tS 8,301 1,979 885 759 156 33 570 335 6,322]| 2,550 446 285 | 3,041 
SS eee ee 5,259 2,186 815 989 208 56 725 382 3,073 837 362 163 | 1,711 
Se eae sh we 5 ,633 3,235 1,100 | 1,672 642 203 827 463 2,398 690 398 130 | 1,180 
1946..... bth a-&b oie iste > ae 9,638 4,015 | 4,195 1,689 | 1,132 | 1,374 | 1,428 2,362 188 895 240 | 1,039 
RY Pa Pe Bee eee 16,689 13,256 6,310 | 4,896 1,702 856 | 2,338 | 2,050 3,433 204 1,451 394 | 1,384 
Se pea ae 21,678 16,853 8,580 | 5,693 1,397 | 1,253 | 3,043 | 2,580 4,825 158 | 1,774 629 | 2,264 
CES GER ae vans 22,789 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344 
Dt us bi 666 «bs en eome ‘ 28 ,454 21,454 12,600 | 5,680 1,062 1,288 | 3,330 | 3,174 # 177 | 2,272 881 | 3,670 
ae en eee 31,182 21,764 10,973 | 7,217 2,117 1,371 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160 
ts o's Caimi soa on ae 33.008 22,107 11,100 7,460 2,320 1,137 4,003 | 3,547 10 ,901]| 1,388 | 2,820 854 | 5,839 
eee ee 35,271 23,877 11,930 | 8,436 2,229 1,791 4,416 | 3,511 11,394]} 1,307 | 3,160 830 | 6,097 
a A ee 37,577 || 25,768 || 13,496 | 8,583 || 2,030 | 2,212 | 4,341 | 3,689 | 11,809)) 1,030 | 3,750 704 | 6,325 
1954—November......... 3,254 2,269 1,229 724 173 186 365 316 985 90 320 53 522 
December.......... 3,429 2,350 1,307 730 180 184 366 313 1,079 97 393 55 534 
1955—January 3,418 2,398 1,337 748 181 199 368 313 1,02 93 340 55 532 
February 3,451 2,437 1,346 777 183 223 371 314 1,014 101 338 51 524 
March 3,462 2,464 1,348 798 188 236 374 318 998 93 335 54 516 
April. . : 3, 2,523 1,390 811 | 188 247 376 322 998) 104 334 54 506 
May. 3,576 2,553 1,418 813 | 191 248 374 322 1,023 110 350 55 508 
June. . 3,564 2,546 1,419 816 | 197 245 374 311 1,018 117 338 53 510 
July 3541 || 2.556 || 1.416 827 202 252 373 313 985|| 112 336 50 487 
August 3,524 2,551 1,390 854 205 276 373 307 973 109 332 48 484 
Septem ber? 3,536 2,563 1,381 874 207 295 372 308 973 110 326 46 491 
October? | 3,480 2,513 || 1,324] - 882 214 297 371 307 967 117 324 45 481 
November? | 3,468 2,470 |} 1,297 | 861 217 274 370 312 998 122 344 44 488 
?Preliminary. Source.—Joint estimates of the Departments of Commerce and Labor. 


CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions] 





























ih dc Fug By type of construction 
| 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
DitetticwhebdsVheed eébeedeeenedbdh eed deeded 9,430 3,107 6,323 3,608 840 975 725 1,127 2,155 
PR Pe eee ee ae ee ee ae 10,359 3,718 6,64! 4,239 559 885 824 1,376 2,476 
SS ee Pe ere eee eee, SR Ree ee eS 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
Se ee Saree ey ey ye eee ate, See eer 15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723 
bn+ 66000 e8he tees be COREE EdbEeseeEdaes ohana 16,775 6,711 10,064 6,668 2,562 979 1,472 1,686 3,408 
Dn cbidnd ab66 0 066 Ge cotbee ules bteweus §666000 rE 17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008 
Pe cbb bd ducSéuels sete ct cece cee hese eee eee 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
ns civensaed ens seenedananeennesns 1,499 475 1,024 709 82 129 140 141 299 
December...... bateebeecedteseens channel 1,829 617 1,212 762 104 194 204 200 366 
REPORT OCCT TC 1,504 480 1,024 690 85 166 131 184 249 
tN  21t4s66.080ennanaksdasdhedhbhetnae 1,581 472 1,109 744 113 133 135 153 303 
Rss iut~drceeeneanteabieneweebaieka el 2,135 677 1,458 990 176 194 201 189 386 
Bs 0.td0ns areas vsseeedeedessWeessaee an 2,322 676 1,646 1,070 142 174 195 195 546 
DN chitoecvecece seneekecdeeeeeesareeereaaen 2,185 675 1,510 1,011 171 183 201 171i 448 
es i nie ahs hes neh whee a 2,255 757 1,498 951 163 228 181 270 461 
Dna 26 a.» dete ante edadaeneuee dada wwe 2,272 761 1,511 959 146 288 231 227 420 
a ee eee ee 1,895 549 1,346 835 170 215 153 144 378 
EE STEAL, SERIE 2,035 621 1,414 733 201 197 163 148 593 
ts ins ornemaed an eeks 1,863 S51 | 1,312 783 186 185 163 159 388 
November Fee Bei. |: boty dds 726 178 200 143 142 408 
| 




















CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollara 












































Federal Reserve district 
Total 
Month (11 dis- i" _ a Rich . - 
tricts) New nila- ‘leve- ic : t. inne- | Kansas 
Boston York | delphia land mond Atlanta | Chicago Louis apolis City Dallas 
1954—August......... 1,573 109 199 106 193 133 175 306 85 76 90 102 
September...... 1,816 107 263 122 220 151 173 311 124 66 111 166 
October 1,965 122 288 120 207 226 214 360 127 56 101 145 
1955—August.... 1,895 110 310 112 233 151 206 357 87 64 125 139 
September... 2,035 123 259 147 224 194 220 386 164 77 92 149 
October 1,863 114 298 123 | 221 210 219 310 106 §2 86 124 











DecemsBer 1955 1377 





PERMANENT NONFARM DWELLING UNITS STARTED 



























































{In thousands of units] 
Private Government-underwritten 
Rural 
Year or month Total Urban non- Public 
farm 1- 2- Multi- 
Total family | family | family Total FHA VA 

Dt trod setesanedodeessestn é 932 525 407 914 763 46 104 18 393 291 102 
SETA eds be 6 eaebae cee ot 1,025 589 436 989 792 35 162 36 466 361 105 
ti hdniire adhe wes eneeds on 1,396 828 568 1,352 1,151 42 159 44 686 486 200 
tis oedis maae orb ewe +s 08 1,091 595 496 1,020 892 40 88 71 413 264 149 
Re cca eed eb aoe om 03 obs 1,127 610 517 1,069 939 46 84 58 420 279 141 
ete ian howe ehtones'em el 1,104 565 539 1,068 933 42 94 36 407 252 155 
hd denecaeésccon > obs 1,221 n.a. n.a. 1,202 1,077 34 90 19 585 277 308 
1954—November................ 104 n.a. n.a. 103 93 3 8 (‘) 62 26 36 
a 91 Nn.a. n.a. 90 80 3 7 1 $1 22 29 
ck cee etben 88 n.a. n.a. 87 78 2 7 (1) 46 20 26 
RESET SM pe 90 n.a. n.a. 88 79 3 6 2 45 17 28 
RE ee 114 n.a. n.a. 113 100 4 9 1 54 24 30 

EE Ea.” 132 n.a. n.a. 131 120 3 8 2 61 26 35 

RAR ASR ae gay s 138 n.a. n.a. 135 122 3 10 3 66 28 38 

| EE Ae RS IRCA RE 135 n.a. n.a. 131 121 3 8 3 72 32 40 

I ee a 0 ae nee 123 Nn.a. n.a. 122 113 3 6 1 63 26 37 
a i a oe 125 n.a. n.a. 122 112 3 8 2 68 27 41 
Ss oo oe eis Gale P113 n.a. n.a P1112 n.a. n.a. n.a Pl r58 25 "33 
a a sc Bray Oe P107 Kk naa n.a. P107 | na. n.a. na. (") 54 19 P35 
November P90 ||_—Sson.a.. n.a. P89 n.a. n.a. n.a. Pi P46 P18 P28 

Preliminary. rRevised. n.a. Not available. 1Less than 500 units. 


Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. 
ueees are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
ther figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 


figures after June 1950 and all FHA 
based on loans closed information. 
reported starts of public units, and a sample of 


places not issuing permits. 


FREIGHT CARLOADING 
{Index numbers, 1935-39 


S, BY CLASSES 
average—100} 


VA 




















Annual ee 
Class 1954 
1953 | 1954 | Oct 

WS Bisck de dure cers 127 114 115 
SOS sho wie wnnes 103 92 105 
a err 171 105 111 
Grain. . 135 141 150 
0 SE ee 63 62 72 
Forest products....... 143 132 141 
a ae 215 144 109 
Miscellaneous.......... 143 129 125 
Merchandise, I. c. 1l..... 43 40 40 























Monthly—seasonally adjusted Monthly—without seasonal adjustment 
1955 1954 1955 

May | June | July | Aug. | Sept. | Oct Oct. | May | June | July | Aug. | Sept. | Oct. 
128 125 125 126 127 129 124 130 130 131 131 138 139 
105 99 104 109 115 115 105 105 99 104 109 115 115 
149 151 156 166 169 169 109 147 148 151 160 167 166 
155 152 164 141 138 162 150 133 155 197 152 154 162 
57 50 50 51 60 67 111 52 41 41 49 80 103 
139 147 145 148 143 141 149 145 153 146 156 155 149 
177 191 190 202 213 202 170 271 296 305 303 320 283 
144 140 139 140 139 141 136 146 144 140 142 151 154 
40 42 43 40 39 40 41 40 42 42 41 41 41 












































Note.—For description and back data, see BULLETIN for June 1941, pp. 529-533. g 
Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 


Association of American Railroads 
state Commerce Commission. 


MERCHANDISE EXPORTS AND IMPORTS 


Based on daily average loadings. 


Basic data compiled by 















































{In millions of dollars] 
; Merchandise exports excluding er . 
. 1 - ed 
Merchandise exports military-aid shipments? Merchandise import 
Month — 

1953 1954 1955 1953 1954 1955 1953 1954 1955 
EN OE EE ee Se oe Oe 1,293 1,092 1,168 1,016 923 1,083 922 833 871 
i ae i cae i a 1,200 1,183 "1,237 927 998 1,143 856 809 850 
DM heasecekakens ak vane 1,390 1,126 1,343 1,052 923 1,251 1,004 865 1,019 
ICSI in eéidweabaaand kes Gadenee 1,394 1,426 1,261 1,054 1,258 1,167 1,013 957 871 
i Saba udiwen sah eaeeketeeerre is dee ed es 1,453 1,401 r1 ,322 1,085 1,137 1,190 902 829 959 
teh te cine ntl s webdaieeibetel dls naa 1,385 1,474 1,318 1,013 1,115 1,190 933 947 936 
a ek ee ea ek pcs we 1,363 1.290 1,268 965 1,023 1,140 908 822 885 
REE ALGee py Ry aR ae eee ee 1,187 1,156 "1,234 911 955 71,106 840 825 959 
i ee De ace hin kt adie 1,256 1,115 1,253 1,052 962 1,154 926 780 P945 
ar al  ahie trend 1,253 1,265 P1395 1,019 1,162 P1,275 813 763 «1,034 
Ne a ic tne alae wirs dé mina tee 1,247 = Bf pero 1,031 1.165 849 mw Beveesee as 
ict ase sedece cee 1,353 1,318 1,138 1.221 907 wee Beaseos 
January-October 13,174 12,528 | »12,799 | 10,094 10,456 | P11,699 | 9,117 8,430 ©) 329 

rRevised. »Preliminary. ¢Estimated. 


! Exports of domestic and foreign merchandise. 
2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
%General imports including imports for immediate consumption plus entries into bonded warehouses. 
Source.— Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 


{Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 


{Index numbers, 1947-49 average—100} 
























































Federal Reserve district 
See nan 7 
Year or month tates New ! | Cleve-| Rich- | At- Chi- St. | Minne-| Kansas B 
Boston | York oe land | mond | lanta | cago | Louis | apolis | City Dallas —_ 
SALES! 
1948 a~—_ne i 104 102 103 104 105 103 103 104 104 104 103 105 104 
1949 98 99 98 100 98 100 101 97 98 98 99 102 98 
1950... 105 103 101 106 105 105 109 104 104 105 108 113 105 
ee rT mc oe 109 105 105 109 110 113 115 108 107 104 111 117 109 
0 rer: er ee 110 104 101 109 110 118 124 106 110 104 113 124 114 
Dis cpectoskaneuban de eens 112 105 102 111 113 121 126 111 112 104 112 125 115 
DCs Gewuh sn acdenanes een 111 107 104 108 105 121 129 109 112 105 115 127 113 
SEASONALLY ADJUSTED 
1954—October r113 109 | 103 | 7109 106 | "123 | 7136 108 112 106 | 119 131 116 
November 113 110 106 111 107 124 133 109 114 104 116 131 115 
December 116 110 106 113 110 128 135 2 117 111 120 136 118 
1955—January 119 114 108 113 111 133 137 116 123 112 124 140 125 
February 112 109 101 108 108 122 134 109 114 103 114 129 118 
March 115 107 105 111 107 129 133 114 116 108 120 134 118 
April 119 108 102 115 116 126 142 119 122 107 126 142 120 
May 117 111 103 115 113 128 137 117 120 107 120 134 118 
June 114 107 104 114 108 123 136 114 108 103 118 132 118 
July 124 114 108 121 124 136 152 122 132 111 136 145 123 
August 118 107 106 114 114 134 143 115 120 107 124 139 122 
September 121 r112 108 120 r116 134 140 118 119 112 127 131 126 
October P122 114 108 120 121 P132 P148 120 P122 109 125 138 126 
WITHOUT SEASONAL ADJUSTMENT 
1954—October 118 110 | "110 | rit4 111 130 141 114 123 122 | r125 138 116 
November 137 133 134 146 133 153 154 133 137 120 133 149 134 
December 201 200 186 197 191 231 234 188 194 180 205 228 209 
1955—January 91 90 85 85 87 91 106 88 92 80 94 110 97 
February 88 82 82 83 83 91 107 84 89 81 89 103 93 
March 100 90 93 101 93 111 129 98 101 88 104 120 97 
April 114 108 99 109 112 125 141 114 118 108 123 136 112 
May 116 111 101 114 110 129 134 116 120 108 119 133 116 
June 110 107 100 107 104 118 121 112 106 95 113 120 113 
| 98 82 77 90 96 107 122 96 102 89 111 123 107 
August 105 86 82 92 104 112 129 103 109 102 117 129 118 
September. 123 r120 111 124 7116 138 136 123 122 119 127 131 123 
October P128 115 116 125 125 P140 P154 126 P135 126 132 147 126 
STOCKS! 
1948 tp 107 105 105 107 107 105 108 108 107 110 108 110 107 
1949 99 100 97 99 100 101 102 97 100 99 100 101 100 
1950 109 109 105 108 106 113 120 108 106 104 111 112 110 
1951 128 124 124 127 128 133 140 125 125 116 130 132 131 
1952. 118 111 113 113 111 130 136 112 114 107 121 126 126 
1953 126 116 116 119 118 143 146 122 124 115 133 138 134 
Sy secs 122 117 114 116 114 139 141 120 116 115 126 132 125 
SEASONALLY ADJUSTED 
1954—October 122 116 r116 115 114 r144 142 117 113 118 7128 134 "127 
November 123 118 114 117 114 141 143 119 114 119 128 133 128 
December 124 119 114 121 117 144 144 120 118 119 130 139 128 
1955—January..... 123 118 113 118 114 140 146 118 121 116 129 134 131 
February 123 118 113 117 114 142 147 118 120 116 129 136 127 
March... 124 119 113 118 113 144 150 119 117 116 131 139 129 
April 124 121 .113 116 113 144 149 120 120 113 131 137 128 
eer 123 120 111 119 113 139 148 122 121 117 132 137 126 
NS ai: ira ace 127 124 115 124 116 143 151 124 126 123 136 143 130 
, See 127 121 116 125 118 145 148 121 126 119 134 143 131 
Dt. £55556 600 cenes 129 122 117 122 118 145 154 123 126 123 136 145 138 
EES 129 124 116 126 118 150 "156 121 123 122 135 146 137 
October P129 123 117 125 119 152 P156 120 129 125 141 147 P134 
WITHOUT SEASONAL ADJUSTMENT 
1954—October 137 131 r130 132 128 r159 155 r134 127 128 r138 148 144 
November 138 138 131 134 129 152 162 138 129 133 142 147 141 
December. .. 110 111 104 107 104 120 127 108 106 107 117 126 108 
1955—January 110 107 101 103 101 125 134 106 105 107 116 119 116 
February... re 117 111 106 112 109 132 145 112 114 111 125 132 118 
Es cnn bbwelaleeet 127 122 116 122 117 149 156 121 124 119 135 144 129 
Py a6es baenteeee nana 129 125 119 124 119 153 155 123 126 118 136 144 133 
I ii a ntateeetenlbediten 127 123 115 124 117 146 150 123 121 118 135 139 136 
gate: Sate oe Wo ne bare 121 115 108 116 110 139 142 116 116 116 131 133 131 
re 119 109 105 112 109 142 139 114 116 115 129 136 130 
August. 126 118 114 117 114 148 150 120 126 120 134 144 133 
September 135 127 123 132 123 155 163 127 133 128 140 155 142 
October P145 139 131 144 133 168 7170 137 145 136 152 162 P153 
Preliminary. rRevised. 
1 Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
[Based on retail value figures] 


DEPARTMENT STORE MERCHANDISING DATA 

















Amounts (In millions of dollars) Ratios to sales? 

Out- Stocks 

Year or month Sales! | Stocks! | stand- > 2 ~ ol Out- plus 
(total (end ing “(tat “ “< eal Stocks stand- out- Re- 
for of orders! oy oy ee ing stand- ceipts 

month) | month) — month) | month) orders p. 3 
nak. hah ce 6 Cde 6 60 e PERENES. 6 CORsece ees 345 767 964 373 354 2.3 3.0 5.3 1.1 
es de chk ae eks one 6g eb ON ts 6o0Gaserderks 365 887 588 366 364 2.5 1.7 4.3 1.0 
ian ale tauleiwihee Wale vane kaecké 381 979 494 386 363 23 1.4 4.1 1.0 
i os at hbase e ad we 6 eer Gh Ore re cenieeneeed 361 925 373 358 358 2.7 1.1 3.8 1.0 
Ss ee been sdaceranavoenkwsniowd 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
ie hei eh Le ack edo beescaee’ edacedeeee 4 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
csr hesescese roe seseoecceseresesevenece 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
i chet ca nee eres s sata coal , ; 406 1,163 421 408 401 3.0 11 4.1 1.0 
tink « tines o dhe o¢-sebs Sones ete 60000: 407 1,136 387 407 409 3.0 1.0 4.0 1.0 
1954—October . bOhbS oes s wakes oe nai i ea 7439 71,275 r479 524 515 2.9 fe 4.0 1.2 
tics s Aidecccected 6eeeoene , eae 509 1,318 406 559 488 2.6 0.8 3.4 1.1 
SE seek cchatian vhewdkhaksscedesanst’ 766 | 1,056 301 504 399 1.4 0.4 1.8 0.7 
EE, Se oe ee, ae ere 336 1,042 385 322 406 3.1 1.1 4.2 1.0 
Ue Oe eee 307 1,105 414 370 399 3.6 1.3 4.9 = 
i - .ttdekbdhedthackaneis< dbeishneeeed 392 1,190 367 477 430 3.0 0.9 4.0 om 
LE 6 od 5D6 5c bP 4 SCUS WE 6 ORSAY Sn Ohne oe RODS) 413 1,216 308 439 380 2.9 0.7 3.7 Bad 
ail ta hha. io abana ee aoe a 404 1,189 307 377 376 2.9 0.8 3.7 0.9 
it tents kas kdethin nape de dlen ene <mees a 390 1.122 449 323 465 2.9 1.2 4.0 0.8 
ha apps Kytae S pela ods Ope 324 1,090 554 292 397 3.4 ‘2 ‘2 0.9 
BR cckésvaes : ; ar 382 1,157 | 550 449 445 3.0 1.4 4.5 ‘2 
eS anc ah.onees.> - 426 1.244 | 576 513 539 2.9 1.4 4.3 1.2 
October?.... coca | 473 1,350 580 579 583 2.9 1.2 4.1 ‘.2 























| 
| 





»Preliminary. rRevised. 

1 These figures are not estimates for all department stores in the United States. They are the actual dollar amounts reported by a group of 
department stores located in various cities throughout the country. In 1954, sales by these stores accounted for about 50 per cent of estimated 
total department store sales. 

Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures on 
outstanding orders. 

3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals 
of sales and receipts for the month. 


Norte.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


WEEKLY INDEX OF SALES 


[Weeks ending on dates shown. 1947-49 =100) 





Without seasonal adjustment 








1952 1953 1954 1955 1952 1953 1954 1955 

Jee. S..ce Tiem 3.... Bien 32.... Sifjes. 1..... eee  Becce  CUE Bice TRE 8.400 TE Bocce 98 
lh eee | 9.... 94 ae 106 ne fan. & o.... See 87 
Dna an i, ee. an Dae, ae | Beet 99 ET wen Sam cc ome em, 5 Sy 97 
26 83 ae ae acid 95 ie | | pia 

31 87 30. 85 sess 87 Mecca axed 98 

Feb. 2.... 84|Feb. 7.... 88|/Feb. 6.... 86/Feb. 5..... 86/Aug. 2.... 87|Aug. 1.... 86/Aug. 7.... 92|Aug. 6..... 97 
S..c0, | ae Wea | ae Sinite tae apg Mee. cas 100 
eS, sie ee ea a 19..... 90 | aS | 21.... 100 a 106 
ae ee 27.... 90) Rip a 93 Shes ee | ee iwaks3 111 

30.... 110 .... 

Mae, f.cce Bee 8..<c Sie. 6.... Sieeer. S......90iept. 6.... 10Gpept. §.... 100iept. €.... 113Bept. 3..... 125 
A 14.... 100 13.... 92! 12.....102 i... ae 12.... 2 2... 20 eee 108 
RS 21.... 109 20.... 95) 19.....108 ee i a4: 18.... 120} eee 125 
wae Bocce Ban 27.... 100 Bede 103 | ee 3.... 29 5.... ee 
tc. 

Apr. 5.... 109|Apr. 4.... 118/Apr. 3.... 103\Apr. 2.. 114|Oct. 4.... 116|Oct. 3.... 112/Oct. 2.... 110/Oct. 1.....126 
ae ea, oe SD. ce San D...40 8nd 11.... 126 10.... 120 9.... $48 ere 
NR - : se 16.....103 Oc de ee 16.... 119 15. 128 
26.... 105 25.... 104 a OD tne Re s.... oe ee a 22 133 

a ——- > Tivceo ae Desuve Bae iteok-as 126 

May 3.... 111)/May 2.... 114;May 1.... 112)May 7 . 134|Nov. 1.... 11S|Nov. 7.... 121)/Nov. 6..... 127|Nov. 5.....128 
10.... 117 ©... san a 14... ..108 © «0 ” =a "Oe 130 © rae 141 
a, ae ee a a eT SB... 6s. 134 142 
24.... 105 SD... San — a in ee  ——— ices San __ aeese 133 26.....146 
. ee 30.... 97 29.... 104 

June 7.... 111\Jume 6.... 118|/June 5.... 97|June 4...... 102|Dec. 6.... 195|Dec. 5.... 190|/Dec. 4..... 192|Dec. 3......197 
aS. wa ae | ey 12.... 111 een 114 .— —— 224 10... 
Rucks a SS -.... 2 ” Reta 117 2.... a PE ee 240 OP ses 
Revco Oe a SB... 8 epics 103 ever Oe 26.... 163 ORs caxy 190 6... 

31 


























Norz.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 


SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 
(Percentage change from corresponding period of preceding year) 





















































| | 
Federal Reserve | 5.4. Sept 10 Federal Reserve | 09, Sept. 10 || Federal Reserve Oct. | Sept. 10 || Federal Reserve | Oct. | Sept. 
district, 11955 1955 mos. district, 1955 1955 mos. district, 1955 | 1955 mos. district, 1955. 1955 mos. 
area, orcity | ~~ ™ |sea0 area, or city | 1955 area, or city ™ ™ 1195S area, or city | | 2935 
United States... ?+8 +9 +7/\Cleve.-cont. ‘Chicago-cont. Kan. City-cont. 
Met. Areas-cont. Met. Areas'-cont. Met. Areas-cont. 
Wheeling- Joliet?... ; +14 +11) +16]| Wichita........ —3} +5) +14 
Boston... +5 "+4 +4!) Steubenville?. +9 +13) +7]] Gary.. +17| +15 +12]| St. Joseph...... +1) +27) +7 
Decatur? . +9 +5 +4||Omaha.. +3| +3 +2 
Met. Areas’ City Peorta®....... +8 +5) +9]| Albuquerque...| +10) +11) +12 
Portland...... + +3  +5|| Portsmouth’. . +1) +3, +3)| Rockford +13 +10) +6)/ Oklahoma a City. +8 +9 +12 
a” Pee +5; —! +3 Fort Wayne?. +3 +8 +7]|| Tulsa.. +11) +2) +3 
Downtown Richmond.... P+8 +12 +9|| Indianapolis?.. +9 +7 +6 ite 
Boston?..... +3, -5 0 Muncie........| +11) +16 +11 ie oe oo 
Suburban \Met. Areas! South Bend?.. +7 +5 +8]| Greeley....... 6 
Boston... . Sa +9 +8|| Washington?..., »+8; +14) +8] Terre Haute?. +6 +5 +5 Hutchinson. = +3; +5 +5 
Cambridge..| +10 +7 +5|| Downtown Cedar Rapids. . +1} +3) +3]j Joplin........ —7| +8 +1 
Quincy. +3 +12 +6)| Wash. ....| P?+3) +9 +4]] Des Moines. +4 0 +4!| Kansas City... O +4 +4 
Lowell +9 +13 uae | Baltimore?..... »+4 +7 +5}]| Dubuque +11) +12) +6]] Enid......... —14. —12) —13 
New Bedford. —45 —1 7 owes re —3| +3) +6]| Sioux City... —2| -—2 rt 
Worcester?.. +7] +5) + 5}| aleig +14) +14 +11} Waterloo...... +6 +8 7 
| Winston-Salem?) +6; +13 +7]|/ Detroit?.... +13 +16 +12||/Dallas........ +6 +7 +10 
Cities Charleston, Flint? +14) +17) +13 
Springfield — +4 +9 + 3} te - 0 +43 +31}| Grand Rapids? +7 +6 +3 
Providence?. . . —5| +14, +5 Columbia? whe +17, +39 +11]) Jackson?.... +10 +7 +8!|Met. Areas 1 
ow... , +4, +12) +11 Kalamazoo. =S +1 .* = peerepast ad Pa “ ? % 
J 4 4 orfolk- ansing?. +20 +31 +2 orpus Christi. ) - 
nee ce 6 +3 +5) "Portsmouth?. | +8) +17, +9ll Saginaw +11 +11) +8|| Dallas?....... +7) +9 +11 
Met. Areas! || Richmond?.... | +11, +7, +9}| Green Bay +8 +15 +9|| El Paso....... +7, +7 «+9 
Albany-Sche- | Roanoke?. +1, +8 +4!) Madison —1 +5, —2!| Fort Worth... +8) +9 +9 
" nectady-Troy +8; +5 | Charleston, | Milwaukee? +8, +5, +1]| Houston? _ +6) +7) +7 
Albany 412) +8 +6 . , a +8 +7) +8] San Antonio... +6, +2 +8 
Schenectady...| +1) +1 Cities a +9) +18) +13 
Binuhemton’..| 44| 47| 43|(Cétles Danville +17 +15 +15 
Buffalo St +n od tT Cumberland- Battle Creek. +38 +38 +31 
Buffalo?..... 45] +45 +2] Hagerstown. +5; +9 +7] Muskegon..... +4 +10 +10)\San Francisco | °+9 +10 +8 
Niagara Falls. +45 —1 2) Feet --.| +16 +11) +4]) Port Huron....| +10 +11) +8 
‘f k-N.E yncehburg P+9 +7  -+4/| Appleton...... —4 +11) —1 
nag BH +7) +4 +4) | Newport News. ’) +114 +7|| Sheboygan..... —3,| +7  +3)||Met. Areas! 
Newark? “| 14) —4| —4]]| Fairmont- Phoenix?.......| +4 +7) +8 
N. Y. City?.. +4 —1  +4]| Morgantown. .*+27) +15 +14) Fresno?....... P+9 0 +6 
Rochester?.... =) bs || Huntington? +16 +10 +9)/St. Louis p+9 +10 +8]| Los Angeles?... ?+5° +8 +7 
Syracuse?.... 49 +11 +5]| Parkersburg....| +23) +18 +17 Downtown 
Utica-Rome... 48] +2) +3! \Met. Areas L. A.? 0 -1 0 
(one gape 49 i3| +5/jAtlanta....... p+9 +11 +11)| Fort Smith.....; +4 +13 +11 WestsideL.A.2) +4) +3) +6 
Little Rock?..... +2 0 +1)}| Long Beach?. +8) +15) +10 
Cities Met. Areas Evansville?....| +3 +11) +5)| Pasadena. . +4 +7 +4 
Bridgeport? 411. +13 +6|| Birmingham?.. +8 +8 +9}! Louisville?..... +11) +5) +6}} Santa Monica..| +12) +15) +15 
Poughkeepsie +1, +7 +8|| Mobile +10, +16 +11]! Springfield +24 +36 +37|| Riverside and 
—_ _— ‘| * “|| Montgomery p—3) +9) +7]] St. Louis?..... p+il1 +13) +8]| San Ber- 
~|| Jacksonville? . +5 +14 +6]| Memphis?..... P+9 +3 +5 nardino..... +17) +17) +16 
Philadelphia.... +10 +11 +7 Orlando. +7| +10) +9 Sacramento?. . +5, +5) +5 
| St. Petersburg- Cities San Diego?.....| »+9} +9 +4 
Met. Areas Tampa +11 +7 +5}] Quincy —2 +5  +2\| San Francisco- 
Ww ilmington +13 +11 +5i) St. Petersburg +12) +11 +9|| Paducah -8 -4 -7 Oakland?... +8 +8 +8 
poees wo : ~ +] , Tampa? +10 +5 4-2 Oakland- 
Philadelchia® ‘| To +7 elf Atlanta?...... +2} +15) +12 Berkeley?... | +6 +4 +6 
i ) “** - » To — - — > > 
Readin p : +7] +14] 410 Augusta im 3 1 2||Minneapolis 3 7 +4 Downtown 
Re g oa 4 1} Columbus... . . P+9 +13) +18 Oakland +4 +3) +2 
Scranton...... +3, +15; +21] Macon?....... +3 +8 +7||Met. Area San Francisco? +4 +4 +4 
Wilkes- Barre— || Savannah. . —2) +4, +8)] Sioux Falls.... +7 +9 +4/| Vallejo +9 +6) +2 
Hazleton?...... +13 +11 +11)| Baton Rouge? +1) +8) +4 San Jose?..... +13) +15) +12 
; New Orleans? +7 +4 +7/|\Cities Stockton?......| +22) +9) +8 
City P : A Jackson?.... +3 -—2 +2!) Mankato +4 +4 £4x+1]| Portland?..... +4, +6 +5 
York?.........| +29 +41 +1531) Chattanooga? +4 0 0|| Minneapolis?... +3 +2 +4] Salt Lake City? +11) +11) +11 
Knoxville?.....| —11 +14 +13)| St. Paul? +2, +15 +2!|| Seattle? +4, +7) +6 
Cleveland +13 +11 +11)]| Nashville?.... +8 +5 +8]! Duluth- Spokane? . ee." +2) +13) +7 
; Superior? +9 +3 > +2/| Tacoma?...... +14" +7) +13 
Met. Areas ||Cities || Great Falls.... +2 +2) +6] | 
Lexington..... +8 +4 +2!/]Rome........ +18 +15 +10)} Grand Forks +6 +2 £+2)\Cilies 
ree +15 +7 +7|| Meridian.... +19 +11 +411]) LaCrosse...... +5; +7 +4] Tucson....... P+7 +17 .+12 
Canton? +7 +7  +4!| Bristol..... +8 +3) —2/) ——- ot +6, +4) +9 
Cincinnati? +8 + +6 i} Boise an 
Cleveland? +10 +9 +7 iC hicago +10 +9 4+7\\Kansas City +5 +9 +8 — , +7| +12, +10 
Columbus?.... +11 +11 +8} aho is —4, +6 +2 
Springfield? +13 +7 2||Met. Areas! Twin Falls... . 0} +15) +5 
PRBS occscce +11 +8 + Toll Chicago?..... +10 +4 £+5)\Met. Areas Bellingham..... —5| +1) +1 
Vy oungstown?. . +26 +22 +14 Aurora..... +11 +9 +8)| Denver........ +11; +13 +15]| Everett?...... —3|' +6 +9 
Es +12) +15) +4) Elgin........ +16, —4| +7]| Topeka....... +5 +9 5|| Walla Walla®.. +1\ +11) +6 
Pittsburgh? . . . +22 +18 + 20 Yakima?..... -—44 -3 -1 
»Preliminary. rRevised. 


1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 
2Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federal 
Reserve Bank in the district in which the area or city is located. 
3Data not available. 
*Nine months 1955. 
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DEPARTMENT STORE STATISTICS—Continued 


{Based on retail value figures} 


SALES AND STOCKS BY MAJOR DEPARTMENTS 









































Percentage change Ratio of Federal Reserve index numbers 
| from a year ago stocks to without seasonal adjustment, 
| , . sales! 1947-49 average = 100? 
Sales | Stocks ; : 
Vain iiasiatindiate during | (end of | September Sales + i a 
- period | month) mies o aes 
| 
| 7 ei 
- 1955 |} 1954 | 1955 1954 
Sept. Nine Sept. 
1955 months 1955 1955 1954 nn. ee GE GEE eee 
5: ose | : 
1955 | Sept. | Aug Sept Sept. Aug. | Sept. 
GRAND TOTAL—entire store? +5 +5 +3 3.1 | 3.2 
MAIN STORE — total. +6 +5 +3 | 3.3 3.4 106 93 100 | 127 | 117 123 
Piece goods and household textiles +4 | +2 +3; 3.8 3.9 88 | 104 84 109 102 106 
Piece goods —1 —4+ +1 3.7 3.6 72 58 73 94 92 9? 
Silks, velvets. and synthetics —3 | —6 | 7) 4.0 3.8 59 44 60 86 84 84 
Woolen yard goods. ... = ‘ 0 | —7 —3 re 2.8 110 73 | 110 102 107 105 
Cotton yard goods..... , +2 —1 | +7 4.3 4.1 67 76 66 110 106 102 
Household textiles ................. +6} +5] +4] 3.8] 3.9 98} 137] 92] 117] 106] 113 
Linens and towels id | +3 | +5 | +4 1.6 4.6 84 116 | 81 106 97 102 
Domestics—muslins, sheetings. . . ; +S +4 | +4 | Be 3:6 96 175 | 89 136 118 131 
Blankets, comforters, and spreads... weal +-7 +7 | +4 3.1 3.3 126 122 | 117 121 113 116 
Ps <<. obs a0 eee beeline ele + o¥ se « ichaenar +5 +4 | +5 3.7 $.7 101 86 | % 119 111 114 
Laces, trimmings. embroideries, and ribbons +1 | —2 +] 4.1 4.1 78 65 77 105 103 104 
Notions 4 aa +6 +4] 3.4] 3.6] 106 85 | 99] 130] 124] 125 
Toilet articles, drug sundries... g | +9 | 8 a3 3.5 107 99 | 98 106 102 103 
Silverware and jewelry 0 | 5 +9 4.8 4.4 93 77 | 93 130 116 118 
Silverware and clocks — | +10} +12 +14 6.1 5.9 89 85 | 81 142 133 125 
Costume jewelry | —6 +1 +11 a.2 fe 97 73 104 125 111 113 
Fine jewelry and watches +7 +11 +7 8.3 8.2 91 83 | 85 123 108 115 
Art needlework ' sien -! —3 +2 é.7 4.6 86 71 88 113 105 111 
‘ | is 
Books and stationery Se eee ‘ +9 +5 +8 3.2 3.4 111 89 | 102 126 117 122 
Books and magazines. . nd acibety a +17 +7 cm 2.6 3 106 87 | 91 103 98 102 
ie... Re CWlelkitek sat be oes | +6 +4 +4 5 3.6 114 89 | 108 138 124 132 
| 
Women’s and misses’ apparel and accessories +4 +2 +4 2.6 2.6 114 91 109 140 128 134 
| | 
Women's and misses’ ready-to-wear accessories | +4 +2 | +4 3.1 3.1 110 82 | 106 140 128 134 
Neckwear and scarfs a4 , 8 0 +7 2.4 2.3 123 85 118 155 142 145 
Handkerchiefs. . ; ; ; —4 —6 —5§ 4.7 4.8 47 43 49 74 64 78 
Millinery , —2 —4 —6 0.8 0.8 141 63 | 143 106 101 112 
Women’s and children's gloves... . +5 | +3 +2 » 5.9 72 36 | 69 118 98 115 
Corsets and brassieres +6 | +4 +4 3.0 3.1 132 112 | 124 151 143 146 
Women’s and children's hosiery. . +1 0 +3 2.7 2.6 86 61 | 85 130 121 126 
Underwear, slips, and negligees. . . . | +4 +1 +3 5.7 3.8 74 74 | 72 124 104 121 
Knit underwear ' +5 +4 +6 3.6 3.6 96 97 | 92 164 135 154 
Silk and muslin underwear, and slips . ae | 0 4+] 4.( 4.0 62 64 | 61 108 94 10 
Negligees, robes, and lounging apparel +8 +1 +4 3.2 3.3 75 69 | 70 113 92 109 
| 
Infants’ wear ; - 5 +3 +2 | 2.6 2.3 136 109 | 129 141 138 7 
Handbags, and small! leather goods +8 +6 +9 | 2.3 2.3 120 77 | #111 135 122 2 
| | 
Women's and children’s shoes....... . +6 +4 +6] 4.3 4.4 138 98 | 130 162 154 153 
Children’s shoes ° +1 +2 +5 | 3.6 3.4 143 131 141 | 157 163 149 
Women's shoes +7 +4 +6} 4.5 4.6 137 90 128 163 153 154 
Women’s and misses’ readv-to-wear apparel ‘ +4 +3 +5 | 2.2 2.2 118 99 113 | 140 128 134 
Women's and misses’ coats and suits 0 3 2 2.4 2.5 95 67 95 | 141 129 145 
Coats.... ; : +3 —1 0 2.6 2.6 | 93 76 90 | 153 138 153 
Suits ‘ ‘ R —7 —9 -5 2.1 > 94 57 102 | 106 115 112 
| } 
luniors’ and girls’ wear +5 +3 +5 | 2.0] 2.0] 135] 133 129} 157] 142] 149 
Juniors’ coats. suits, and dresse , +4 +2 +6 L264 8.9 114 104 | 110 143 127 134 
Girls’ wear ; | +5 +5 +5 noe. 29 159 | 167 152 | 168 155 160 
Women’s and misses’ dresses......... j +4 +3 +6 1.6 1.6 110 80 | 105; 120 102 114 
Inexpensive «(lresses oP +5 +2 +6 1.3 oo 104 79 99 | 109 97 102 
Better dresses ; : +5 +5 +6] 2.0] 1.9] 118 87 | 112] 127] 109] 119 
| 
Blouses, skirts, and sportswear ; . +5 +5 | +10 | 2.1 2.1 | 153 125 145 165 156 151 
Aprons, housedresses, and uniforms +12 +6 +2 2.0 2.2 89 93 79 | 94 90 | 93 
Furs ebb eeeh Gard on 0 +8 | +6] 5.3 4.9 | 91 109 91 | 126 116 119 
| | 
Men’s and boys’ wear..... aie +4 +5 +3] 4.9] 4.9 95 77 91 | 142] 125 | 138 
Men's clothing Whee eae at | +6 +4 0 5.8 | 6.0 95 | 70 90 | 153 134 | 153 
Men's furnishings and hats........ | +4 +5 +4 4.9 | 4.9 | 79 | 66 75 133 114 128 
Boys’ wear..... samhe t 48 +5 +8| 3.6] 3.5] 131] 118] 129 | 143] 131 | 132 
Men's and boys’ shoes and slippers aul +6 | +5 +3] 5.3 e 117] 91 110 | 139 132 136 








For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 










































































Ratio of Federal Reserve index numbers 
gf mn ho stocks to without seasonal adjustment, 
y 8 sales! 1947-49 average = 100? 
Sales Stocks : 
D — during (end of September sa pa Pinte 2h ent 
eparcmen period month) = 
| a 1955 1954 1955 | 1954 
| Sept. er | Sept. 
| tess moss. | loss | 1955 | 1954 | 
“ | Sept. | Aug. | Sept. | Sept. | Aug. | Sept. 
a c Reamer, secs ] | | 
Homefurnishings.... . ene ..-| +10] +22] +3] 3.5] 3.8] a28]| 267] fon] 368) wer] a 
| | | 
Furniture and bedding ee ee ---| $11 | +10] +4 3.4 3.6 127 142 115 115 109 110 
Mattresses, springs, and studio beds. +8 | +9 | +7 1.5 1.6 153 178 141 136 123 127 
Upholstered and other furniture i 10 | +10 | Sa 4.1 4.4 114 129 103 110 107 105 
Domestic floor coverings Tree iidsnwessy An | a —gi $.3 4 101 81 91 106 97 107 
Rugs and carpets.... ; revsacee ean ne ae —1 3.3 4.5 97 88 85 101 101 | 103 
Linoleum S dad belt ack a ein oe the } +12 | #67 a9 6.99 48 55 56 49 64 64] 62 
! 
Draperies, curtains, and begun I Ces dare das +6 | +4 0 3.9 4.2 107 85 100 114 110 115 
Lamps and shades : +7 | +7 +4 3.6 3.8 96 78 89 113 105 109 
China and glassware i Se ive Sa4 +4 | 4 0 7.0 7.4 102 94 98 126 125 126 
Major household appliances Lh neewea +20} +29 +6 2.0 2.4 87 105 72 85 80 81 
Housewares (including small appliances) . veal | 6ae +13 +6 3.3 3.5 120 109 108 126 119 119 
Gift shop et: SCR A <5 GS ae +5 4 437 3.81058 98 96 93 | 142 133 | 137 
Radios, phonographs, television, records, etc........ ian +5 +6 +5 2.3 4 130 99 123 98 92 93 
Radios, phonographs, television ; ; ‘ | +2 | +5 +10 1.7 1.6 146 106 143 97 93 89 
Records, sheet music, and instruments. eee cons +10 ~7 +1 3.7 4.1 75 83 68 79 101 78 
Miscellaneous merchandise departments........... +9 +6 0 3.7 4.0 85 79 78 127 110 126 
Toys, games, sporting goods, cameras........ dias +14 +10 0 5.7 6.6 87 77 77 158 126 158 
ee ES ER ae : +12 +7 —2 6.0 7.1 79 63 71 180 133 184 
Sporting goods and cameras +17 +14 +3 5.2 5.8 99 99 85 125 113 121 
Luggage... : - ; ee +6 +10 +6 4.6 4.6 79 104 74 117 109 | 110 
Candy , , ‘ ae +12 +4 +1 1.2 1.3 83 65 75 91 75 | 89 
BASEMENT STORE—total...... ; iene +3 +2 +d 2.3 2.3 107 93 104 119 108 118 
| 
Domestics and blankets “a +4 | +2 = 3 2.7 2.8 109 128 104 120 108 | 117 
| | | 
Women's and misses’ ready-to-wear............. oan 3 | +1 +2 9 1.9 104 88 101 117 | 105 | 115 
| | 
Intimate apparel Litreeenew’ | +3 +2 +2 2.5 2.5 97 90 94 121 108 119 
Hosiery | +1 +1 +7] 2.2] 2.0 ‘) (4) (4) (4) (4) ‘) 
Underwear, corsets and brassieres. 3 +1 +1 2.6 2.7 4) (4) (*) (4) (4) (4) 
Coats and suits 0 —6 —3 2.0 2.0 78 56 78 110 104 114 
Dresses +5 0 | +?) ‘3 ‘2 79 75 75 88 75 87 
Blouses, skirts, and sportswear : ied +7 +4 aS 1.5 1.5 149 118 139 132 118 126 
Girls’ wear , re ar wee wana aeed con +2 +6 +3 1.6 1.6 151 156 148 145 131 141 
Infants’ wear Poa St aa | +4 +4 +3 | 2.0] 2.0] 157 119 | 151 139 | 130] 134 
Aprons, housedresses, uniforms...... : PT eee +3 —3 8 2.5 2.8 4) (4) (4) (4) (4) (4) 
Men's and boys’ wear eee +2 +6 +3 ye 3.9 117 100 115 138 120 133 
Men's wear , A ae (ee ae +2] 2.9] 2.9] 106 87] 103] 134} 115 | 131 
Men's clothing oe +1 +6 +3 3.1 3.0 115 92 114 140 | 127 | 136 
Men's furnishings +3 +6 +2] 2.8 2.8 98 86 95 127 | 111 124 
| 
Boys’ wear - -evendne +1 | +7 on?) ..oce t. 23a 156 154 154 151 135 141 
} | 
Homefurnishings +5 | +7 +1] 2.8 2.9 101 87 97 108 103 108 
| | 
Shoes aceite oauns eee 5 ky Sw am aes Giaelgcenteienk +4 | +2 —1; 3.2} 3.3 | 120 97 115 122 117 123 
| | 
NONMERCHANDISE—total. ..... 2.2.2.2... ccc ecceee +4 +2 i () | @ | 106 106 102 (4) (4) (4) 
| | 
Barber and beauty shop.... ee vee +2 | al 4) ‘) ‘) 105 | 119 103 (4) | ) | 





' The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
of months’ supply on hand at the end of the month in terms of sales for that month. 

2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 1379, 

*Data not available. 

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks 
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
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PRICES 
CONSUMER PRICES 


[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100} 









































Housing 
Read- | Other 
All Ap- | Trans-| Med- Per- ing goods 
Year or month items || Foods Gas Solid | House-| House-| parel | porta- ical sonal and and 
Total Rent and fuels fur- hold tion care care | recrea-| serv- 
elec- and nish- | opera- tion ices 
tricity | fuel oil | ings tion 

73.3 i 9 ae YR, Se, ea: COP fae See Sa rte rae 
ee ee 55.3 ere es ee eee of ee ere Seer See 
SS ee ee 62.9 Ste nd ws 000 a Se eee OF SS See Seer Se ary rer 
Dsodvéeeusesvesnges 69.7 2) ee FD EY ee See ere SS a ee TT eee eee 

re 74.0  * > See 0 2 | eS oe ee 9 SE sae Seseye 
Suiédsndles hd ae an 75.2 = | ees 2 ee ae, Sa ee a eee See eee eee 
Bee © 76.9 = 4 eer | } ee ee ae eer | SS See See Re eee 
ee Peer 83.4 I) er FD eee Me ee. ee 4 ee Se eee See Ee 
1947... 95.5 95.9 95.0 94.4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1 
1948.. 102.8 104.1 101.7 100.7 | 100.0 | 104.4 | 103.2 | 102.6 | 103.5 | 100.9 | 100.9 | 101.3 | 100.4 | 100.5 
Pee 101.8 100.0 | 103.3 105.0 102.5 106.8 99.6 | 100.1 99.4 108.5 104.1 101.1 104.1 103.4 
bes + nt od eee 102.8 101.2 | 106.1 108.8 | 102.7 | 110.5 100.3 | 101.2 98.1 111.3 | 106.0 | 101.1 103.4 | 105.2 
Slwinde white éaaade bake 111.0 112.6 | 112.4 113.1 103.1 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 110.5 | 106.5 109.7 
2S ree eer 113.5 114.6 | 114.6 117.9 104.5 118.7 108.5 111.8 105.8 126.2 117.3 111.8 107.0 115.4 
Sethian 46s 56004 ont 114.4 112.8 117.7 124.1 106.6 | 123.9 107.9 115.3 104.8 129.7 121.3 112.8 108.0 118.2 
Se ndddieeséchaenck 114.8 112.6 | 119.1 128.5 | 107.9 | 123.5 | 106 1 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 120.2 
1954—October........ 114.5 111.8 | 119.5 129.0 | 108.5 123.8 105.6 117.6 104.6 | 125.0 | 125.9 113.4 | 106.9 | 120.1 
November..... 114.6 111.1 119.5 129.2 108.7 124.2 105.4 | 117.8 104.6 | 127.6 126.1 113.8 | 106.8 | 120.0 
December...... 114.3 110.4 | 119.7 129.4 | 109.1 125.5 | 105.4 | 117.7 | 104.3 | 127.3 | 126.3 | 113.6 | 106.6 | 119.9 
1955—January....... 114.3 110.6 | 119.6 129.5 | 109.4 | 126.1 104.6 | 117.7 | 103.3 | 127.6 | 126.5 | 113.7 | 106.9 | 119.9 
February...... 114.3 110.8 119.6 129.7 109.9 126.2 104.8 117.7 103.4 127.4 126.8 | 113.5 106.4 119.8 
OS Sea 114.3 110.8 | 119.6 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8 
eee 114.2 111.2 | 119.5 129.9 | 110.3 | 125.7 | 104.5 | 118.1 103.1 125.3 | 127.3 | 113.7 | 106.6 | 119.8 
May. 114.2 111.1 119.4 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 
cathodes 114.4 111.3 | 119.7 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9 
[eae 114.7 112.1 119.9 130.4 110.8 123.2 103.6 | 119.4 103.2 125.4 127.9 115.5 106.3 120.3 
August Pets FT 111.2 120.0 130.5 110.8 123.8 103.2 119.5 103.4 125.4 128.0 115.8 196.3 120.4 
September.....| 114.9 111.6 | 120.4 130.5 111.2 125.2 103.6 119.8 104.6 | 125.3 128.2 116.6 106.7 120.6 
October........} 114.9 110.8 120.8 130.8 111.2 126.3 104.4 120.1 104.6 126.6 128.7 117.0 106.7 120.6 


























Nore.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted” and “‘old” indexes, converted to the base 1947-49100. 


Source.—Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49100] 







































































Other commodities 
| 
Ma- | Furni-| ,, | 
All Tex- , Fuel, - Non- | To- 
Year or com- — nine tile yey power, a Rub- —_ Pulp, Metals chin- ture me- | bacco | 
month modi- || PFOG- | esse prod- | =| and | “* ber per [Daper.) and veoh and tallic | mfrs. | Mis- 
: ucts | foods and : and and and : and | other ; 
ties Total ||} ucts hen ther light- allied and wool | aint metal ea min- | and | cella- 
| and ing prod- OCS | See | prod- | ™O ouse-| erals—|bottled| neous 
ap- prod- ma- | Prod- ucts | Prod- | prod- ucts | tive hold struc- | bev- 
parel | “* | terials} UCts ucts | ucts = -_ tural | erages | 
Sih rdececucsé 104.4|| 107.3) 106.1} 103.4|| 104.4) 102.1) 107.1) 103.8) 102.1} 107.2] 102.9} 103.9} 100.9} 101.4] 101.7] 100.4] 103.1 
Re 99.2 92.8; 95.7) 101.3 95.5} 96.9) 101.9} 94.8) 98.9) 99.2) 98.5) 104.8) 106.6) 103.1) 104.4) 101.6) 96.1 
0 EES 103.1 97.5) 99.8) 105.0 99.2) 104.6) 103.0) 96.3) 120.5) 113.9] 100.9) 110.3) 108.6) 105.3) 106.9} 102.4) 96.6 
ar 114.8}) 113.4) 111.4] 115.9) 110.6) 120.3) 106.7) 110.0) 148.0) 123.9} 119.6) 122.8) 119.0) 114.1] 113.6] 108.1) 104.9 
Minn cneced oes 111.6}| 107.0} 108.8) 113.2 99.8) 97.2) 106.6) 104.5) 134.0} 120.3) 116.5) 123.0) 121.5) 112.0) 113.6) 110.6) 108.3 
as 110.1 97.0} 104.6) 114.0)| 97.3) 98.5) 109.5) 105.7) 125.0) 120.2) 116.1] 126.9} 123.0) 114.2} 118.2] 115.7} 97.8 
ee 110.3 95.6) 105.3) 114.5), 95.2) 94.2) 108.1] 107.0) 126.9) 118.0] 116.3) 128.0) 124.6} 115.4] 120.9} 120.6) 102.5 
1954 
a 109.7 93.1} 103.7) 114.5 95.4) 92.4) 106.9) 106.9] 128.5) 119.8) 116.3) 129.7) 124.3) 115.6} 121.9) 121.5) 96.7 
November...... 110.0)} 93.2) 103.8) 114.8) 95.2} 92.8) 107.4] 107.0) 131.4) 119.9) 116.0) 129.9) 125.3) 115.6) 121.8] 121.4} 97.0 
December...... 109.5}} 89.9) 103.5) 114.9)| 95.2) 91.8) 107.5) 107.0) 132.0) 120.0) 115.9) 129.8) 125.7) 115.7] 121.8] 121.4} 98.0 
1955 
i sccénet 110.1 92.5) 103.8) 115.2 95.2} 91.9) 108.5) 107.1) 136.8) 120.3) 116.3) 130.1) 125.8) 115.5) 122.0] 121.4) 97.0 
ebruary....... 110.4]| 93.1) 103.2) 115.7|| 95.2) 92.3) 108.7) 107.1] 140.6) 121.2) 116.6) 131.5) 126.1] 115.4} 121.8] 121.6) 97.1 
0 Sa 110.0), 92.1] 101.6) 115.6) 95.3) 92.2) 108.5} 106.8) 138.0) 121.4) 116.8) 131.9) 126.1| 115.1] 121.9] 121.6) 95.6 
pO Sa 110.5}} 94.2) 102.5) 115.7|} 95.0) 93.2) 107.4) 107.1) 138.3) 122.4] 117.4) 132.9} 126.3} 115.1} 122.3] 121.6] 94.0 
ae 109.9 91.2} 102.1} 115.5 95.0) 92.9) 107.0) 106.8) 138.0) 123.5) 117.7} 132.5} 126.7) 115.1] 123.2] 121.6) 91.3 
) 110.3|} 91.8} 103.9] 115.6) 95.2} 92.9) 106.8} 106.8) 140.3) 123.7) 118.3) 132.6) 127.1] 115.2) 123.7] 121.6} 89.1 
Pr 110.5|}| 89.5] 103.1] 116.5)| 95.3) 93.7) 106.4} 106.0] 143.4) 124.1] 119.0) 136.7) 127.5) 115 5} 125.3) 121.6} 90.8 
ME 8. Keeca% 110.9 88.1} 101.9] 117.5 95.3} 93.8) 107.2) 105.9} 148 7] 125.1] 119.7) 139.5} 128 5] 116 O} 126.1] 121.7| 89.8 
September...... 111.7 89.3)7101.5/7118.5|| *95.4| 94.0/7108.0/ 7106.0) 7151.7) 7125.7) 7120.5/7141.9/ 7130.0) 116.4)7126.4) 121.7) 90.3 
See 111.5 86.7} 100.2) 119.0 95.5) 95.3) 108.2) 106.5) 147.9) 125.5; 122.8} 142.3) 131.3} 116 9} 126.8] 121.7! 91.6 
rRevised. 


Source.—Bureau of Labor Statisiics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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PRICES—Continued 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Index numbers of the Bureau of Labor Statistics, 1947-49100] 
























































| 1954 | 1955 1954 1955 
Subgreup Subgroup 
Oct. | Aug. Sept. Oct. Oct. Aug. Sept. Oct. 
Farm Products: | Pulp, Paper, and Allied Products— 
; : oe ontinued 
pom and dried produce......... a 4 . 7-3 = : — eer 
Pn acon esecesnstoseesvooeces ° U -& | S2.% || EAPOTDOAIG..... eee ence ee ceens ‘ . a oa . 
Livestock and poultry........... 7.51 93.5 75.5 71.8 Converted paper and paperboard. | 111.9 | 113.2 [7114.3 | 118.9 
Plant and animal fibers.......... 107.1 | 102.9 | 100.8 99.1 Building paper and board...... 127.6 | 132.7 | 132.7 | 132.7 
ska ataecneeepebaaee 93.8 91.8 793.6 95.2 
ie te: de ies alain .| 82.5 | 95.4 | 103.0 92.6 ||Metals and Metal Products: 
Hay and Talent ig alts 91.7 | 81.6 75.1 75.9 
Other farm products......cccccoes 159.6 | 138.6 | 146.2 | 143.2 ian ont om... iw ott Caeeeee - ° 2 am =. 
| onferrous metals............. 7. 5. 154. 153.5 
Processed Foods: || Metal containers.............. 131.2 | 132.8 | 132.8 | 132.8 
} sail a 6 Cons ot. ole 141.6 | 146.1 |°147.8 | 151.3 
Cereal and bakery products...... is 5 | 115.1 | 114.4 | 114.8 | Plumbing equipment.......... 118.7 | 128.1 | 128.1 | 129.4 
Meats, poultry, and fish Vie Spee s | 86.3 87.5 81.7 || Heating equipment............ } 114.3 | 116.0 | 117.2 | 117.3 
Dairy products and ice cream.... . 108 7 | 107.8 | 104.3 | 105.0 Fabricated structural metal prod- 
—— frozen fruits, and vegeta- | aint — F SS... ER AP asses as ee 117.9 | 126.5 | 127.0 | 127.4 
We nat cab eden tele ten out See 10 r106.8 s abricate nonstructur met. 
Sugar and confectionery.......... 112.0 | 110.1 | 109.6 | 110.1 | SS < « Sv ches eee Osseo 126.0 | 129.3 |*130.8 | 131.4 
Packaged beverage materials. ....| 206.3 173.7 | 176.6 | 183.8 ; ; 
Other processed foods............ 99.8 | 99.5 98.1 98.3 || Machinery and Motive Products: 
| | . . } 
Textile Products and Apparel: a ee machinery and equip- enn» | 1x02 EE 
| | re aa Se 2 4 . . 
Cotton products..............6- 89.9 | 91.7 | 792.5 a ° Construction machinery and equip apy pee ee Fe 
Wr EE, . . cv ccewsceseteied 108.4 | 103.9 |°103.0 Sis 0s + crnseaseaabaetes d 5 . r . 141.9 
Synthetic textiles................ 86.1 86.7 | 86.7 86 4 Metal working machinery it Bie 134.0 | 146.7 | 146.9 | 147.2 
ae roe 127.0 | 128.7 | 126.8 = 7 | General purpose machinery and ons isso hs | i 
SE 3226.04 cchkstebadwaade 98.6 98.6 rO8 6 7 | Sciences tneeeseées f 7136. 38. 
Other textile products. .......... 80.9 72.9 72.1 71.6 | ae a ener. ina : 126.1 | 130.2 |7132.0 | 133.0 
} tlectrical machinery and equip- 
Hides, Skins, and Leather Products: Sr wt. 1 ctaesudaaes cere 125.2 | 127.7 |r130.6 | 130.8 
| SL .. e<ceeaswerweees 18.6 | 122.0 | 122.0 | 124.5 
ees me Rs . okie Ciléc amcor 49.5 | 58.9 60.9 | 62.3 : 
eS a 82.1 | 85.0 | 85.1 | 86.1 ||Furniture and Other Household Dura- 
io gps anh is 4 111.8 | 111.4 | 111.4 | 113.4 bles: 
Other leather products........ ; 96.1 96.3 96.0 | 96.0 3 = ea 
2 | || Household furniture............ } 112.8 | 114.3 |r115.2 | 115.4 
Fuel, Power, and Lighting Materials: || Commercial furniture.......... | 127.3 | 134.3 |*136.2 | 137.1 
S DPN ERaccnccssecsbeanse | 124.0 126.8 | 128.0 | 128.7 
ere eee? as 105.1 | 102.2 |7108.1 | ee : || Household appliances.......... | 109.5 | 106.6 -¥ =. 
Coke ; a: cae an 132.4 137.4 |7137.2 3 Dibhe i taévees wae ibedoaw a 95.4 89.2 89. 9. 
Gas pian cen meirkar nae 105.8 106 8 | 7107.8 | 107.8 ES bie sto rpezcacends | 68.7 68.9 | 69.3 69.5 
SSSA L SE “ike Uiiesss 101.8 796.6 | 795.5 95.5 || Other household durable goods. . 131.3 | 134.1 | 134.1 | 135.5 
Petroleum and products.......... 109.3 | 113.0 | 114.0 | 114.2 || 
| | Nonmetallic Minerals—Structural: 
Cc ; ’ Sas . | } | 
CR AOE ee ae a ee oe aa | 123.9 | 131.1 | 131.1 | 133.0 
emer 9 6 6.6 asia s damane 117.6 | 118.1 as ; + : sunemte a sa ggg 1 ee 7 : op is : 1%.6 
ki eR a A PS te 112.8 | 114.8 | 1 f 5 oncrete products........... ae S 7 8.6 |r , : 
Paint materials + > ieiedle aia 97.2 | 97.6 | 97.6 97.4 || Structural clay products....... | 135.4 | 142.9 |r143.9 144.2 
re pharmaceuticals, co cosmetics 93 6 = 2 92 : : ae oe. . “ ie dik Gh ea aoe : a's rey os 
ats and oils, inedible a linal 96.5 > ) FD .¢ ‘ repared aspnha OOnNg....... ) : ) ) 
Mixed fertilizers................| 109.2 | 108.9 | 108.5 | 108.5 Other nonmetallic minerals... .. | 120.8 | 122.5 122.8 | 122.8 
Fertilizer materials.............. } 112.1 | 112.1 | 112.0 | 112 3 
Other chemicals and products.....| 107.6 | 104.0 | 104.0 | 104.5 ||Tobacco Manufactures and Bottled | 
Bever : | 
Rubber and Products: | —_ 
: | Fr Ere Serene Ae | 124.0 | 124.0 | 124.0 | 124.0 
CN a oa bbks choles ds | 132.0 | 170.3 | 176.4 | 164.7 Tere. oc: thxcnues phe catia 6 103.7 nig 103 4 aes -3 
: | 7 7 721 a ? 
Other rubber eroducte:222222220,| 128°2 | 137-1 [rtaica | 138-3 | Aleohotie beveramenn es 202222. | daas | tac? | 44.7 | dacr 
Nonalcoholic beverages........ | 148.1 | 148.1 | 148.1 | 148.1 
Lumber and Wood Products: Mined | 
Lumber... fonda ene 119.5 | 126.4 | 127.1 | 126.9 |] ne hg) ee 
Millwork : a> denote 130.2 | 128.3 | 128.2 | 128.2 || Toys, sporting goods, small arms. | 112.7 | 113.4 | 113.6 | 113.8 
Plywood See oa nk) 104.3 | 105.7 | 106.1 | 106.1 || Manufactured animal feeds...... 84.3 | 71.7 72.5 74.7 
j | Notions and accessories........ 101.2} 91.0; 91.0] 91.0 
Pulp, Paper, and Allied Products: || Jewelry, watches, photo equipment | 103.5 | 104.3 | 104.3 | 104.4 
|| Other miscellaneous........... 120.8 | 121.5 |*122.2 | 122.3 
os kins node tdaccieh 109.6 | 113.8 | 113.8 | 114.2 | 
, ON CR lr 83.8 | 129.1 | 129.1 | 120.3 
PEG s6. cchestwcens | 126.5 | 130.5 | 131.0 | 131.2 | 
' | i 

















"Revised 
Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 


{Estimates of the Department of Commerce, in billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 










































































| Seasonally adjusted annua! rates 
Annual totals by quarters 
1954 | 1955 
1929 | 1933 | 1941 1949 | 1950 | 1951 1952 | 1953 | 1954 : —" 
3 4 Ts | 3 
Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5 pets 367 I 375.3) 04. 391.5 
Less: Capital consumption allowances. . 8.6 7.2 9.0; 18.4) 20.5; 23.5) 25.5} 27.8) 30.0} 30.4 30.9] 31 2| 31.9) 32.7 
Indirect business tax and related | | 
liabilities... .. AS ce kwadacden et 7.0 v2 11.3} 21.6) 23.7) 25.6) 28.1 30.2} 30.3} 30.0 ie 31.1 31.7; 32.2 
Business transfer payments a .6 A SS 8 8 1.0 1.2 1.2 1.2 1.2/ 2 1.2 1.2) 1.2 
Statistical discrepancy... ‘a 9 4 1 .2 1.3 7 1.3} —.8}| —1.5} 3] 7; —.2| ma. 
Plus: Subsidies less current surplus of } | 
government enterprises........... —.1 .0 1 —.2 ~ 2 —.1 —.4 —.1 .0 —.3} 3 .4 6 
| | 
Equals: National income...........| 87.8} 40.2) 104.7] 216.2) 240.0) 277.@| 289.5) 303.6) 299.7) 298.7; 303.2) 311.4) 320.7; n.a 
i i 
Less: Corporate profits and inventory 
valuation adjustment. s 10.1} —2.0) 14.5} 28.1) 35.1) 39.9) 36.9} 37. 33.8} 33.1} 35.5; 39.6) 42.2] n.a. 
Contributions for social insurance. . 2 3 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6| 10.5} 10.8; 11.2 
Excess of wage accruals over dis- | | 
bursements. . ‘ . 0 .0 .0 .0 .0 aa 0; —.1 .0 .0 0} it 4) —.6 
Plus: Government transfer payments... 9 1.5 2.6) 11.6) 14.3) 11.6; 12.0) 12.8) 15.0) 15.0} 15.7} 15.9} 16.2! 15.7 
Net interest paid by government. 1.0 oo 1.3 4.6 4.7 4.8 4.9 5.0 5.2 5.2 $.2 5.1) 5.0 5.0 
i thA< ise deren in 6k 0008 58 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3} 10.0) 10.0) 10.6) 10.2) 10.7] 11.0 
Business transfer payments Se Gial .6 oF . .8 .8 1.0 2a $.3 1.2 1.2 3 ae 1.2] &. 
Equals: Personal income........... 85.8} 47.2) 96.3) 206.8) 227.1) 255.3) 271.1) 286.2) 287.6) 287.3) 290.8) 293.6) 300.5 306.1 
| 
Less: Personal tax and related payments. . 2.6 3.3 3.3) 18.7| 20.9| 29.3) 34.4, 35.8| 32.8| 32.8 33.1| 32 | 33.44 34.4 
EE Od od dito o Bi dS wh e'o's FS Oe oS 2.0) 16.2) 18.2) 26.3) 31.2) 32.4) 29.1} 29.1] 29.3} 28.8} 29.5) 30.4 
State and local....%........-... 1.4 1.0 1.3 2.5 a 3.0 3.2 3.4 3.7 3.7 3.8 3.8 3.9) 4.0 
| 
Equals: Disposable personalincome.| 83.1) 45.7) 93.0) 188.2) 206.1) 226.1| 236.7) 250.4) 254.8) 254.5) 257.8 ce 267 1) 271.7 
' 
Less: Personal consumption expenditures} 79.0) 46.4) 81.9] 180.6] 194.0) 208.3) 218.3) 230.6] 236.5) 237.9) 241.0 245.8| Tt 256.0 
Equals: Personal saving............ 4.2) —.6) 11.1 7.6) 12.1) 17.7; 18.4) 19.8) 18.3) 16.6) 16.8 15.3 16.6) 15.7 
I ! 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 1952 | 1953 | 1954 
3 4 1 2 3 
on edsvbenndeeens 87.8) 40.2) 104.7) 216.2) 240.0) 277.6) 289.5| 303.6) 299.7| 298.7) 303.2) 311.4) 320.7) n.a 
Compensation of employees........ 51.1) 29.5) 64.8) 140.9) 154.3) 180.4) 195.3) 209.2) 207.9| 207.8) 209.8) 213.1] 219.5) 224.3 
ees Pre 50.4| 29.0) 62.1| 134.3| 146.5| 170.9| 185.1| 198.5| 196.2| 196.1| 198.1| 200.8) 207.0\| 211.3 
TATED skp bad angiieedeved 45.5) 23.9) 51.9] 113.9) 124.3) 142.1] 152.2) 164.7) 162.4) 162.1] 163.8] 166.5] 171.7] 175.6 
ttt +. tenes neguge booed oe x 1.9 4.2 5.0 8.7; 10.5} 10.3 9.5 9.4 9.3 9.1 9.3 9.1 
Government civilian............. 4.6 4.9 8.3) 16.2) 17.2) 20.1) 22.5) 23.5) 24.4) 24.5) 25.0} 25.3] 25.9) 26.6 
Supplements to wages and salaries... 7 an ay 6.5 7.8 9.5} 10.2} 10.8} 11.7] 11.7] 11.8) 12.2} 12.5} 13.0 
Proprietors’ and rental income’....| 20.2 7.6) 20.9| 42.0) 44.6) 49.9) 49.9) 48.4) 48.4) 48.3) 48.2) 48.8) 48.7) 48.8 
Business and professional........... 8.8 3.2| 10.9) 21.4) 22.9) 24.8) 25.7] 25.9) 25.9) 26.0) 26.3) 26.6] 27.1] 27.6 
tee ees ke kee Gees eee 6.0 2.4 6.5} 12.7) 13.3) 16.0) 14.3) 12.3) 12.0) 11.7) 11.2) 11.5) 11.0) 10.6 
Rental income of persons........... 5.4 2.0 3.5 7.9 8.5 9.1 9.9} 10.3} 10.5} 10.6; 10.7) 10.7) 10.7) 10.7 
Corporate profits and inventory 
valuation ad -=-y hianine Sepeba 10.1; —2.0| 14.5) 28.1) 35.1) 39.9) 36.9) 37.2) 33.8) 33.1) 35.5) 39.6) 42.2) n.a. 
Corporate profits before tax........... 9.6 2] 17.0| 26.2) 40.0| 41.2) 35.9) 38.3| 34.0| 33.5| 36.0) 40.9) 43.0 n.a. 
rporate profite tax liability. wove 1.4 y 7.6) 10.4) 17.8) 22.5} 19.8] 21.3) 17.1 16.8} 18.1) 20.5) 214.6 n.a. 
Corporate profits after tax........ 8.3) —.4 9.4) 15.8) 22.1] 18.7) 16.1) 17.0) 17.0) 16.7] 17.9] 20.4) 21.4 n.a. 
Inventory uation adjustment..... .5| —2.1| —2.5 1.9) —4.9) —1.3 1.0) —1.1 —.2) —.5) —.5|) —1.3) —.8] —2.6 
ES a 6.4 5.0 4.5 5.2 5.9 6.8 7.4 8.8 9.5 9.5 9.7 9.9 10.3) 10.7 















































n.a. Not available. 

1 Includes employee contributions to social insurance funds. 
2Includes noncorporate inventory valuation adjustment. 
Note.—Details may not add to totals because of rounding. 


Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL -INCOME—Continued 
[Estimates of the Department of Commerce, in billions of dollars} 


GROSS NATIONAL PRODUCT OR EXPENDITURE 




















































































































Se 
' asonally adjusted annua! rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
3 4 i | 2 3 
Gross national product 104.4) 56.@| 125.8) 257.3) 285.1) 328.2) 34522) 364.5) 360.5) 358.8) 367.1) 375 3! 384.8) 391.5 
Personal consumption | 
expenditures 79.0; 46.4) 81.9) 186.6) 194.6) 208.3) 218.3) 230.6) 236.5) 237.9) 241.6) 245.8 250.5) 256.0 
OO eee 9.2 3.5 9.7 23.6} 28.6) 27.1 26.6) 29.8) 29.3) 29.4) 30.4 34.4) 35.1 SF03 
Nondurable goods 37.7| 22.3) 43.2} 96.9] 100.4} 111.1! 116.0) 118.9) 120.9) 121.5) 122.5} 122.4} 125.3} 127.0 
Services 32.1 20.7; 29.0} 60.1 65.0}; 70.1 75.7 81.8} 86.4) 87.0) 88.1 89.0; 90.2} 91.8 
Gross private domestic 
investment 16.2 1.4; 18.1) 32.5) 51.2) 56.9) 49.6) 51.4) 47.2) 45.9| 50.7) 54.1) 60.1) 60.3 
New construction! ... : 8.7 1.4 6.6 17.5\ 22.7\ 23.3| 23.7| 25.8| 27.8 28.5| 29.4, 31.2); 32.6, 32.8 
Residential, nonfarm... 3.6 oS 3.5 # 3 12 6) 11.0 11.1 11.9 13.5 14.2 15.0} 16.1 16.9 16.7 
Other Sis ceas le wakes wie 5.1 1.0 3.1 9.2 10 1 12.4 12.6 13.8 14.3 14.3 14.4 15.1 15.7 16.1 
Producers’ durable equipment..... 5.9 1.6 6.9} 17 8 211 23.2}; 23.1 24.4) 22.3} 22.2) 21.9) 21.5) 23.2] 25.1 
Change in business inventories. ... 1.7] ~—1.6 4.5) —2 7! 7.4 10.4 2.8 1.2} —2.9) —4.9 —.6 1.5 4.3 2.4 
Nonfarm only 1.8) —1.4 4.0; —1 @ 6.4 9.0 2.1 1.9] —3.2] —5.4) —1.0 1.5 4.2 2.0 
Net foreign investment 8 . 1.1 $| —2.2 .2| —.2| —2.0 —.3 —.7 9 —.4 —.7 —.5 
Government purchases of 
goods and services 8.5 8.0} 24.8) 43.6) 42.0; 62.8 77.5) 84.5) 77.0) 75.8) 74.5) 75.8) 74.9) 75.8 
Federal Sa ae 1.3 2.0| 16.9) 25.4 22.1) 41.0) 54.3) 59.5| 49.2| 47.7| 45.7| 46.4 45.2| 45.5 
National security. . a } 1.3 2.0 (13-6 19.3} 18.5} 37.3) 48.8) 51.4) 43.2) 42.1] 40.5} 41.2} 40.4) 40.6 
Other : ’ 3.2 6.6 3.9 4.2 5.8 5 6.3 6.1 §5.§ $.$ $.2 $.2 
Less: Government sales” .0 .0 a 4 om 4 4 4 4 4 oa .3 oD 
State and local vine 7.2 6.0 7.8 18.2 19.9) 21.8) 23.2 a, 27.8) 28.1 28.7; 29.4) 29.7) 30.2 
PERSONAL INCOME . 
{Seasonally adjusted monthly totals at annua! rates! "5 
Wage and salary disbursements . Less 
Divi- nad 
Pro- dends Trans- | contri- Non- 
Per- Com- Other | prietors’} and fer butions 
Year or month sonal odit Distrib-| covice | Gov- labor and per- — : 
income —Ss i ative | 5 income* | rental | sonal pay- 
Total || produc- lodue- indus- ern- income | interest ments® | social | income’ 
ing in- tslen tries ment incoues insur- 
dustries ance® 
ibatetesiwebesanrnenet 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 13.2 1.5 1 77.7 
er 47.2 29.0 98 8.8 5.2 2.9 4 7.6 8.3 2.1 a 43.6 
Rie iad bbaeds on 4k 96.3 62.1 27.5 16.3 8.1 10 2 on 20.9 10.3 3.3 8 88.0 
SE ee 208.7 135.1 60.2 38.8 17.4 18.7 2.7 45.6 16.2 11.3 2.2 188.5 
RE ee ee 206 .8 134.4 56.9 39.0 18.0 20 5 3.0 42.0 17.2 12.4 2.2 190.8 
ic ceek dieu sisewen 227.1 146.5 63.5 41.3 19.5 22 2 3.8 44.6 19.8 15.1 2.9 210.5 
1951 255.3 170.8 74.9. 45.8 21.3 28.8 4.8 49.9 20.7 12 6 3.4 ome .7 
eee ean ee 271.1 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 253.1 
1953.. 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2 
1954.. 287 .6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9 
1954—October..... ee 196.8 83.4 §2.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8 
November.........] 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9 
December. ........ 293.4 198.8 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1 
1955—January...........] 292.2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5 
SEES 293.2 200 .3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7 
March....... 295.7 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 §.1 280.9 
GE Chi ak bine oie 298.9 204 .6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 5.1 283.7 
ae ...| 301.4 207 .3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 §.2 286.6 
June. me .| 301.6 208.0 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 287.2 
July 305.3 212.4 91.7 55.7 27.8 37.2 7.0 47.9 26.4 16.9 $.3 291.7 
August 305 .3 211.2 91.5 56.1 27.9 35.7 7.0 48.8 26.7 16.9 5.3 290.8 
September , 307.9 212.4 92.2 56.4 28.0 35.8 7.1 49.7 27.1 16.9 5.3 293.0 
October?.... 309 .6 213.6 92.9 56.7 28.1 35.9 7.1 49.8 27.5 16.9 5.3 294.8 
»Preliminary. 


1 Includes construction expenditures for crude petroleum and natural gas drilling. 

2Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 

‘Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

5Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 

6Prior to 1952 includes empl6yee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 

Note.—Details may not add to totals because of rounding. . 

Source.—Department of Commerce. 


Decemser 1955 1387 














INTERNATIONAL FINANCIAL STATISTICS 








PAGE 
International capital transactions of the United States....... 1390-1394 
Gold production ae rnin 1394 
Estimated foreign gold reserves and dollar holdings 1395 
Reported gold reserves of central banks and governments 1396 
Net gold purchases and gold stock of the United States ' 1397 
International Bank and Monetary Fund 1398 
Central banks ‘ . 1398-1402 
Money rates in foreign countries | 1403 
Commercial banks ig 1404 
Foreign exchange rates Ss 1405 
Price movements in principal countries: 
Wholesale prices bs 1406 
Consumers’ price indexes +: 1407 
Security prices .......... *3 1407 








Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board's publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


[Amounts outstanding, in millions of dollars] 













































































































































































Total foreign | 
In- countries Ger- 
a ea many, | Switz- | United ; 7 ; 
Date tional France| Fed. Italy | er- King- ne — = Latin ’ Asia All 
insti- Official | Rep. | | land | dom furope curope ada America other 
tutions? and Official? | | of | } 
private | | | 
a ee — oe — = 
| | 
| | 
1951—Dec. 31.|] 1,641.1 7,661.11 3,547.6 | 289.4) 405.6) 300.5) 521.3 | 642.6 846.6 3,005.9} 1,307.1} 1,455.2] 1,595.5|297.4 
1952—Dec. 31.| 1,584.9] 8,961.2) 4,654.2 342.6) 551.1) 308.9 641.8 817.9] 1,093.3]) 3,755.5] 1,420.7} 1,612.9] 1,836 5|335 .6 
1953—Dec. 31.| 1,629.4] 10,019.0) 5,666.9 | 428.5) 898.8) 465.7) 674.2 708.9} 1,557.5|| 4,733 6| 1,295.5) 1,768.4) 1,895.5/326.1 
| | | | | 
1954—Oct. 31 1,773.9] 10,.752.2| 6,404.2 495 8i 1 257.2) 553 9| 645.5 } 842.8) 1,690.1}} 5,485 3| 1,372.8) 1,839.5] 1,782.5/272.1 
Nov. 30.| 1,792.8] 10,781.8) 6,379.3 502 .1}1,287.2) 563.0) 623.7 829.7] 1,673.7|| 5,479.2) 1,377.8] 1,848.1] 1,811 8| 264 9 
Dec. 31 1,769.9] 11,152.6| 6,774.0 715 .4|1,372 5| 578.6| 672.4 | 639.5) 1,642.1)]| 5,620.5) 1,535.7] 1,905.9] 1,825.4/265.1 
| | 
1955—Jan. 31.| 1,752.2] 11,100.7| 6,749.5 706 .5|1,368.9| 591.5) 624.2 659.2} 1,675.1)| 5,625.4) 1,529.1} 1,836.6) 1,842.1/267.4 
Feb. 28.) 1,784.9] 10,924.9| 6,540.3 725 .1/1,406.9| 612.2] 634.5 598.9) 1,626 7| 5,604.4) 1,366.9) 1,811.6] 1,857.7|284.3 
Mar. 31.| 1,812.8] 10,915.2) 6,508.1 || 749.6)1,411.1] 611.2] 649.9 | 637.1] 1,591.1|] 5,650.1] 1,320.7] 1,794.7] 1,859.9/289 8 
Apr. 30.| 1,820.7] 11,066.5| 6,632.9 || 670.7/1,404.5| 629.3) 657.6 | 676.7] 1,659 5| 5,698.4) 1,318.9) 1,899.1] 1,852.3|297.9 
May 31./ 1,875 Of 11,177.8] 6,711.3 ||} 766.1 1,407.6] 637 7| 672.4 663.6) 1,576.6)| 5,723 9 1 274.7) 1,989.0) 1,884.7/305.4 
June 30.) 1,854.4] 11,263.1| 6,775.7 | 785 .1|1,397.0) 645 7| 685.2 689.1 1,587.6) 5,789 7| 1,269.3) 1,920.5] 1,982.6/301.0 
July 31 1,860.8] 11,280.8) 6,658.0 834.7)1.418.3) 675.7) 702.2 623.2} 1,560 8) 5,814 8} 1,302.3) 1,896.5) 1,967 7\299 5 
Aug. 317) 1,858.6] 11,182 2! 6,552.0 914 6/1 ,420 1 711 7| 675.6 561.1) 1,570 2| 5,853.2) 1,168 8} 1,853.1] 1,990.7/316.5 
Sept. 307] 1,844.2] 1,507.3] 6,803.0 |] 980 4|1,421.8| 769.0) 682.8 | 575.2] 1,564.0]| 5,993 2| 1,184.4] 1,915.3] 2,085.5|328.9 
Oct. 317] 1,820.8] 11,744 0} 6,888.5 ||1,017.111,425.0) 813.4) 709.1 | 645.3] 1,556 o| 6.166 9 1,143.0} 1,937 9) 2,161.7|334.6 
' 
) | 
Table la.—Other Europe 
Date Other Aus- | Bel- | Den- | Fin- Geesce —_ Nor-| Po- | Por-| Ru- |< nate Swe-| Tur-hhyoc R Yugo-| All 
Europe tria | gium | mark | land lands | ¥2¥ land | tugal/mania}" I den | key =" Islavia| other 
1951—Dec. 31....... 846.6)} 57.1] 134.7) 45.3) 27.0) 45.8] 148.8 | 99.7] 2.8) 40.7) 6.1) 17.1) 71.7) 14.1 2.5} 7.1] 125.9 
1952—Dec. 31....... 1,093.3]} 91.1) 123.9} 70.4) 28.5) 47.3) 203.1 |110.3| 3.4) 57.4] 6.1] 19.2) 91.0) 8.4 1.7} 12.0} 219.3 
1953—Deec. 31....... 1,557.5]} 190.9) 130.3) 95.7) 37.9) 100.9) 242.9 |118.5) 2.2] 72.4] 5.8) 36.0)116.7) 14.2 2.0} 6.9) 384.1 
1954—Oct. 31....... 1,690.1|| 283.6) 104.6) 68.8) 40.6) 93.8) 248.7 |125.8) 1.9) 85.0) 8.1) 66.1|179.4) 8.2 2.0} 6.8) 366.7 
Nov. 30.......| 1,673.7]| 272.4) 103.2} 69.2] 39.8) 110.2) 241.4 {115.8} 2.2) 88.9) 8.0) 70.9/159.0) 8.1 §.2| 9.0) 370.3 
| aa 1,642.1]| 273.2) 99.8) 71.1) 41.3) 112.5} 249.3 |103.4) 2.1) 91.3) 7.8) 71.3|141.0}) 8.2 1.8) 8.6) 359.5 
195S—Jan. 31....... 1,675.1)| 272.8) 98.1) 76.2) 39.7) 129.2) 256.3 | 88.8} 2.0) 92.6) 8.0) 78.4)130.5| 9.5 1.8} 9.4) 381.9 
a 1,626.7|| 276.6) 92.7) 70.3) 41.6) 134.2) 219.2 | 66.2} 1.7) 98.1) 8.0) 84.7/129.7| 9.2 1.7} 9.8) 382.9 
ss ee 1,591.1}| 274.7) 98.9) 69.3) 37.8) 130.5) 222.1 | 64.3) 2.4) 91.9) 8.2) 92.6)121.0) 9.9 1.5} 8.0] 358.0 
th Mie sees 1,659. 5]| 272.3) 105.5) 69.7] 37.2) 134.5] 218.2 | 76.8} 2.3) 94.6) 8.3) 99.2)118.2) 11.1 1.8} 8.9) 400.9 
ae 1,576.6)| 271.7] 103.5 64.3) 40.4) 131.0) 194.6 | 67.8 1.9} 94.1 8.11100 .6/113.9| 10.3 2.0} 8.6) 364.0 
June 30 1,587 .6)| 268.6) 106.8] 54.2] 38.5) 126.6) 202.3 | 71.2} 3.5} 94.4) 8.0)108.9)118.9) 11.8 3.1} 10.8} 360.1 
July 31 1,560.8]| 273.4) 99.5) 56.5) 40.1] 124.7) 202.1 67.6) 2.2)100.6; 8.0)112.9)130.4) 9.0 1.1 8.4) 324.4 
Aug. 31? 1,570.2)| 282.7' 104.0) 60.3) 41.9) 126.2) 190.0 65.8 1.8|106.4 7.9}119.3)143.7 9.6 9 9.5) 300.2 
Sept. 307 | 1,564.0]] 279.9) 104.4 63.7] 41.1) 134.0) 199.3 67.7| 2.0)111.6 8.2/120.1/147.9; 9.3 1.4 9.2) 264.2 
Oct. 31» 1.556.9|] 279.1] 104.8} 54.5) 46.4) 140.6] 182.5 | 72.2) 2.7/119.8) 8 3/117.2|148 5} 9.1] 1.0] 11.3] 258.9 
| | | | | | 
Table 1b.—Latin America 
| <x wa | —— se 
| | | | Neth- 
| | Do- er- ' 
Latin | Co | | min- | lands a | El | Other 
~ Argen-| Bo- be — _ ~,. | ican |Guate-| Mex- | West 7 , | cay | Uru- | Vene-| Latin 
Date Amer- ian tiele Brazil | Chile | lom- | Cuba Re- | mala | ico Sodina Re- Peru Sal | guay | sucla \Amer- 
ica | bia | | oad pub- | vador - 
| pub- | | and lic of | | | | ica 
| | lic Suri- | 
- = ee ae ee Oe es ee ee Se 
| | | | | | | 
1951—Dec. 31.| 1,455.2||249.7 | 27.8|100.3 | 54.0 |106.4 | 263.6] 45.8 | 27.3 |158.2 | 34.9 | 67.7 | 47.2 | 27.8 84.7 | 71.9) 87.8 
1952—Dec. 31.| 1,612.9)|138.8 | 24.5) 72.5 79.3 1118.2 | 301.2) 44.2 | 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 145.5) 117.4 
1953—Dec. 31.| 1,768.4)|130.0 | 19.1|101.7 | 78.8 |150.2 | 340.8) 39.3 | 37.9 {183.2 | 51 89.9 | 68.0 | 26.8 |109 6 | 222 4) 119.2 
| | 
’ 1954—Oct. 31.) 1,839.5)|190.7 | 31.9|139.1 72.8 |147.7 | 269.0) 59.9 | 34.1 |265.4 | 46.3 77.4 79.2 | 23.0 98.5 183.0) 121.7 
Nov. 30.| 1,848 1175 3 32.3|160.3 73.2 |168.6 243.7) 59.6 31.5 |265.5 46.9 75.6 79.6 20.4 91.7 202.2) 121.9 
Dec. 31.| 1,905.9//160.4 | 29 eine 6 | 69.6 |222.2 | 236.7) 60.4 | 34.5 |328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 | 193.6) 124.1 
| 
1955—Jan. 31./] 1,836 6),143 .3 30.8'100.4 | 73.3 |189.5 | 234.2) 68.2 | 37.5 |335.8 | 42.7 73.4 81.0 | 39.6 | 86.8 177.7) 122.4 
Feb. 28.| 1,811.6)/144.2 | 27.2/104.8 | 67.3 {138.7 | 228.1] 65.4 | 42.6 |357.7 | 44.7 75.1 79.0 | 46.6 | 83.3 176.8) 130.1 
Mar. 31./ 1,794.7)|151.7 | 26.3) 95.1 75.3 | 97.4 234.3} 63.1 | 44.5 |363.3 | 45.1 79.2 79.4 | 42.6 | 80.9 187.5) 129.0 
Apr. 30.| 1,899 illtss 9 | 26 5)110.7 75.8 | 88.0 | 251 7) 67.8 | 48.2 |376.0 | 43.6 | 77.7 | 81.8 | 46.3 74.1 243.2) 131.6 
May 31 1,989 0)/167.4 | 28.3|129.3 | 94.8 | 90.8 | 254 0} 67.3 | 51.1 (371.7 | 45.2 | 73.7 | 81.8 | 48.4 | 67.5 284.7] 133.2 
June 30./ 1,920.5)|/156.6 27 6/119 6 94.2 |101.5 244 6) 70.7 50.5 |341.3 | 42.1 84.3 83.1 49.7 | 63.9 261.3} 129.5 
July 31.}) 1,896.5/}165.3 25 7\117 7 88.8 1103.0 241.3) 70.6 51.1 1326.8 44.3 79.8 88.9 45.1 | 61.3 253 s| 133.7 
Aug. 31”) 1,853.1)/173.7 25.0)125.5 75.3 |105.5 230 5| 71.0 | 46.7 1321.2 42.9 | 84.7 85.9 38.8 59.6 234.5} 132.2 
Sept. 307} 1,915.3 j164 8 25.61147.0 | 87.1 98.2 235.7) 69.6 42.6 |340.1 46.5 84.8 88 .7 32.5 | 61.4 258.8) 131.9 
Oct. 317) 1,937 ‘om 7 25.4161.9 77.0 |105.7 249.1) 68.3 38.5 |362.2 42.4 81.7 95.3 26.6 60.3 260.3) 130.7 
| | | | 





























*Preliminary. 
For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES —Continued 


(Amounts outstanding, in millions of dollars] 
Table lo.—Asia and All Other 

















































































































For- Ko- 
‘and |H Ind Re. | Phil- | Thai-| Other] au ||Aus-| Beh angi a 
. , an ong ndo- e- - - us- \o- 
Dawe Asia | China | Kong| '™4i4\nesia | {#2 | leraeliJapan} 145. lippines| land | Asia | other ||tralial £8" South | Other 
Main- lic ss ¢ Africa 
land of4 Sudan} 
1951—Dec. 31.| 1,595.5|| 87.4] 62.4) 62.1|140.6| 25.5] 26.6|596.0) 26.2) 329.7| 96.7| 142.2] 297.4/| 38.5| 54.5| 110.7 7.0| 86.8 
1952 —Dec. 31.] 1,836.5]| 76.4] 70.9) 64.6] 61.0) 19.2] 18.8|808.0) 54.4) 315.1] 181.0] 167.1] 335.6]| 47.2] 118.6] 59.7) 23.6) 86.5 
1953 —Dec. 31 .] 1,895.5}| 73.6] 68.0] 99.0) 39.3) 43.6) 18.0)827.9] 91.5) 295.5) 167.9) 171.2] 326.1]| 59.2] 89.6) 43.3) 38.2) 95.7 
1954—Oct. 31.] 1,782.5]| 71.1] 64.7] 77.7] 95.4) 24.7] 24.7|695.8| 93.8) 289.7] 117.8] 227.0] 272.1] 41.6] 47.0) 45.2) 39.4) 99.0 
Nov. 30.] 1,811.8]| 71.3] 64.6] 82.1/100.6| 28.2] 26.0/712.6| 88.7] 276.8] 124.2] 236.6] 264.9]| 37.3) 44.4) 47.6] 38.1} 97.5 
Dec. 31.} 1,825.4]] 69.9] 60.8] 86.9)100.3] 31.4] 41.0)724.9] 95.6] 257.4] 123.1] 234.1] 265.1]| 47.7| 43.6) 47.1) 32.7] 94.0 
1955—Jan. 31.] 1,842.1]] 69.2] 60.8] 95.0|/109.3) 44.5] 38.9/707.3| 98.9) 264.9) 131.6) 221.9] 267.4)| 44.4) 45.9 .6| 31.4) 97.1 
Feb. 28.| 1,857.7|| 70.3] 60.1|101.5|112.3| 47.0] 40.7|700.1| 96.8) 263.2] 133.1] 232.6] 284.3]| 58.6) 42.7) 52.0] 36.2] 94.8 
Mar. 31.} 1,859.9 70.0) 61.2) 87.5} 97.7} 40.1] 45.3/714.2| 96.5) 253.6] 132.0} 261.9] 289.8]| 56.8) 44.3) 53.6) 33.4] 101.8 
Apr. 30.| 1,852.3 69.1} 59.0] 83.5) 96.0) 47.0) 44.7/709.1| 98.4) 249.3) 130.2] 265.9] 297.9]| 60.4) 44.4) 53.9) 35.9) 103.4 
May 31.| 1,884.7|| 70.4} 61.0) 93.4) 99.9) 51.6] 43.1|720.1/105.8) 249.3) 128.8) 261.1] 305.4} 70.2) 42.9) 48.3) 33.8) 110.2 
June 360.| 1,982.6 70.6) 60.3) 97.0/115.4] 51.6] 41.2/757.4/107.9| 252.0) 129.9] 299.1] 301.0)| 64.2) 42.6) 50.3) 30.1] 113.8 
July 31 1,967.7 72.3) 61.7| 77.5\107.9| 47.7] 43.1|773.8|106.2| 258.5| 121.2] 297.7] 299.5]| 70.0) 42.2) 45.0) 32.8] 109.5 
Aug. 317) 1,990.7 71.7) 60.2) 73 1)109 8| 42.4] 54.9]803 6/101 .6| 260.5] 122.0] 291.0] 316.5]| 74.9] 45.9} 46.9] 36.8] 111.9 
Sept. 307) 2,085.5 71.9} 58.1] 92.0:120.0] 35.5] 46.5/864.6] 99.6) 253.1] 122.9) 321.3] 328.9]| 72.3] 44.3) 59.6] 36.9); 115.8 
Oct. 31%, 2,161.7 74.9] 56.5 aint exis 4| 42.3) 46.0/914.3) 95.1) 246.8] 125.0] 343.7] 334.6)| 73.7} 44.9} 70.5 stele 111.2 
Table 1d.—Supplementary Areas and Countries ® 
End of year End of year 
Area or country Area or country 
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954 
Other Europe: Other Asia: 
ao ee ee 1 al Sl a Afghanistan. ...........-s6s-seeeees 10.6 4.0 3.23 4 Me 
oe : ERMAN Eee pee + e 4) naa. British dependencies................. 21.0 | 25.5 | 19.8 | 21.1 
British dependencies...............-- .6 4 4 6 SE Bay ee 9 ee Se 9.5 | 16.9 | 23.0 | 29.7 
7 ST eRe i eee .6 .6 .6 .6 GN, 5. oc pikes dete tay chee ae bee 19.2 | 13.9 | 17.1 | ma. 
IN, nb oe b-cle.due buses lene 1.3 .6 .6 ow EE a a ee ae ees 12.9 | 14.1 | 13.8 | 10.0 
SE Eb cin dn e's a Oéeeneee n.a. n.a. n.a. ta BS os eb Uh so Colle des 04s oe a .6 9 8 
RE Se ee See 2.7 1.9 1.9] ma. DN. 5 os theo au the Gdne mad 000 eal 15.3 | 19.3 | 23.9 | 16.5 
Hungary....... a ee 1.0 1.0 1.0 1.0 RE re ey eres 13.1 | 14.4 9.7 3.8 
Iceland. ... s Pixaie’d aa ead 3.5 o.7 7.5 8.9 IL. © u', ne noe elke 6460 dem cos ua Renee a 1 an 
Ireland, Republic of...............+- 15.9 | 12.6 | 14.1 | ma. Portuguese dependencies............. 2.7 2.8 5.3 1.8 
a ee ae ee ee 1.3 1.3 1.3 1.0 IN 2b s,<ga de eae edem.e os eh ae 13.2 | 15.9 | 18.5 | 61.5 
Lithuania SAA ere .6 6 4 a Cts citing was actelenea ud awt sia 5.4} 11.4] 20.5 | 21.5 
Luxembourg. ae Bet ara 11.8 5.0 4.0 4.5 WOR so i 0's vs OTE CG ewe Cw TTER Nn.a. n.a. n.a. 8.1 
Monaco... .. ceSiass Se eeae st 3.2 2.6 3.0 5.3 
Trieste os 5.6 4.1 2.5 2.2 ||All other: 
British dependencies................. $3 1.6 1.6 1.4 
Other Latin America: Ethiopia and Eritrea............se0¢: 6.9 3.5 9.1] na. 
British dependencies............... 14.6 | 14.6 | 18.0 | 19.0 French dependencies................. 36.5 | 27.0 | 22.3 | 16.8 
aires wily eakne s w5.6.0 bo Te 8.7 | 12.1 | 13.4 | 33.2 OS eee ms 1.1 3] na. 
Ecuador. . eae «4 coscectean ONen Becher Bae bea Ea Seer 6.1 | 10.3 | 11.8 5.6 
French West Indies and French i eit. 4 dawhp«cbSbw «cen seoeks m 2.3 3.0] na. 
SE docncncndiled hda ane conan .8 2.2 .6 .4 RE RE RS he §.2 3.5 2.1 2.3 
Haiti... .. aeeee ee > 10.3 | 11.6 9.3 | 12.7 Portuguese dependencies............. 4.3 6.3 5.0} nea. 
Honduras. . . ne Re SEE | -| 17.2 | 18.4 | 18.7 | nua. Spanish dependencies................ on Fe _ a 
Nicaragua ‘ Mite eth wht et 8.3 | 13.4 | 16.0 | 10.3 Sa aE a RS es re ne 21.5 | 26.7 | 36.1 | 35.7 
Paraguay ; saad nee 5.4 5.0 6.0 3.6 
»Preliminary. n.a. available 


!**Short-term liabilities’ reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more 
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and commercial 
paper and of liabilities payable in foreign currencies are also included. 

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under “Other Europe.” 

3 Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) by foreign central banks 
and by . oreign central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 

*Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “other” categories in Tables 1a-ic. For each date the Second District reported at least 90 per cent of the total amount 
in the “other” categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BULLETIN for June 1954, in the content, order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under previous instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES. 
BY COUNTRIES? 


{Amounts outstanding, in millions of dollars} 

























































































Ger- 
Switz- | United Latin 
Date Total || France| ™22¥:| Italy | er- | King- |;Other || Total | Can- | are | asia | All 
a7 land dom Europe |/Europe | ada ion other 
PM ainieseoceccoeseceeses 968 .4 10.1 28.3 10.3 11.2 35.0 88.5 183.4 92.0 | 489.3 | 161.8 41.0 
i Meas 6 ocne 6056 600ee6- 1,048.7|; 31.9 26.8 17.8 von 30.3 98.2 || 212.2 62.3 | 662.0 89.8 22.4 
LE ES A EE a 904.5 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9 
i vices nae s déedseoe'ei 1,187.4 14.1 48.4 12.9 17.4 | 128.7 87.7 || 309.2 70.9 | 646.5 | 125.6 35.2 
dé cia sae Cae hue eves bees 1,290.6 7.1 47.3 15.8 16.4 | 126.2 | 107.5 320.4 68.0 | 740.3 | 128.1 33.9 
dca we oul + <nesccdeus 1,315.5 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5 
AE ae 1,386.5 14.2 70.2 19.7 16.2 | 173.5 | 108.6 || 402.5 75.6 | 728.1 143.3 37.0 
EE SR Soe ee ci wdesed es 1,380.2 12.5 72.7 20.2 18.5 | 145.9 | 137.5 407.3 | 103.6 | 677.2 | 152.3 39.8 
DE Me S80e dbs bU 6 ewedde we’ 1,367.8) 12.0 80.1 21.9 21.9 | 115.9 | 142.6 394.4 105.3 | 670.6 | 160.0 37.6 
IS LE SR ee 1,365 7| 7 73.6 22.6 19.3 119.1 140.0 382.1 91.0 | 686.2 169.8 36.5 
ah avo awh ene ocdeses ctor 1,380 2) 8.5 78.8 22.9 20.2 96.3 127.4 354.1 103.8 | 694.3 189.6 38.5 
May 31. 1,414.7) 10.3 77.2 26.3 22.0 98.5 135.0 369 .3 107.6 | 683.7 | 213.1 41.1 
Me 1,450.4 9.9 83.7 27.7 20.5 90.8 | 142.7 375.3 122.3 | 670.8 | 239.1 42.9 
July 31..... he «ts aie bike 1,416.4) 11.7 79.9 26.3 20.9 70.3 153.9 363.0 | 118.2 | 653.0 | 240.0 42.2 
ee ee eee 1,413.9) 9.8 73.8 30.3 2.8 74.4 150.8 360 .6 112.2 | 665.5 | 236.3 39.4 
8 fae 1,388.0); 11.3 69.0 27.4 22.7 75.6 | 151.6 || 357.6 | 114.6 | 622.4 | 251.8 41.7 
i 
Table 2a.—Other Europe 
Neth- 
Other Aus- Bel- Den- Fin- Nor- Por- Swe- Tur- | Yugo- All 
Date Europe || tria | gium | mark | land | Greece at way | tugal | 5°@m | ‘Gen key | slavia | other 
1951—Dec. 31........ 88.5 (?) 39.6 4.8 3.1 2 5.0 $8 8 18.8 5.4 ‘ 3.9 4.0 
1952—Dec. 31........ 98 .2 & 16.2 2.1 5.6 a 4.4 1.9 eS 11.2 2.5 38.8 8.6 5.4 
1963—Dec. 31........ 87.5 8& 13.0 6.2 ao 1.3 8.6 1.0 .6 24.3 2.7 157 4.8 6.8 
1954—Sept. 30 ...... 87.7 2 16.0 4.8 2.0 3 6 10.9 1.7 an 40 2.4 33.3 3.0 5.3 
= Pere 107.5 a 14.2 6.0 2.3 3.6 11.2 1.4 a 4.0 2.8 55.0 .6 5.6 
OS Ss 114.4 3 17.0 7.5 Be 3.4 14.6 1.7 .6 $.§ 3.0 52.4 1.0 5.3 
ge 108 .6 4 19.6 9.7 2.5 3.3 15.9 2.1 me 4.0 4.1 40.7 1.3 4.6 
1955—Jan. 31........ 137.5 a 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 5.1 
ee 142.6 i | 19.1 9.1 2.0 3.3 18.0 2.9 1.0 3.6 3.4 67.5 6.2 $.3 
 S eee 140.0 a 18.9 7.3 2.9 | 18.8 2.8 oe 2.7 4.1 68.4 4.4 4.6 
tt Mi accecen 127.4 4 17.7 7.0 a.m 3.6 14.8 2.7 .8 3.9 3.0 62.1 4.3 5.0 
ES 135.0 .6 17.8 7.2 2.4 4.5 14.6 2.4 1.0 4.3 4.1 67.5 4.3 4.4 
 \ aee> 142.7 4 15.2 6.8 2.9 3.2 13.3 ft 9 5.3 5.1 80.1 2.6 4.5 
ees 153.9 4 13.9 6.7 2.9 3.0 11.5 1.9 9 8.0 5.1 89.4 2.0 8.1 
SS 150.8 a 12.5 8.7 3.0 3.5 11.7 a.2 P 5.7 Rm 88 5 an 6.7 
_ & ay 151.6 .6 8.2 8.4 2.3 3.2 12.6 3.8 7 6.2 5.6 91.8 a 4.9 
Table 2b.—Latin America 
Neth- 
Do- er- Pan- 
Latin |largen-| B — fran |Guate-| Mex- | West | 8 E! | urn. | vene-| Latin 
gen- O- can ate-| Mex- es' “ ru- | Vene- 
ica bia b- vador 
pub- and c of ica 
lic Suri- 
nam 
1951—Dec. 31..} 489.3 7.6 7.5 | 185.0) 24.8 | 43.7 | 32.3 1.8 3.8 | 90.6 $2 3.0 | 11.8 9.5 | 10.5 | 41.7 | 14.5 
1952—Dec. 31. .} 662.0)} 8.2 5.8 | 356.4) 26.4 | 41.7 | 32.5 1.6 4.2 | 88.6 1.3 6.5 | 14.8 9.1 | 14.3 | 36.7 | 13.7 
1953—Dec. 31..| 472.7 7.1 10.8 | 125.1| 22.6 | 56.9 | 51.2 1.9 4.1 | 92.9 2.6 4.6 | 20.2 8.2 .7 | 41.6 | 19.3 
1954—Sept. 30..} 646.5 5.8 2.5 | 288.0) 11.3 | 70.2 | 62.7 2.4 3.6 | 94.7 1.8 6.4 | 13.9 7.1 3.2 | 52.7 | 20.2 
Oct. 31. 740.3)| 6.1 2.2 | 360.5) 6.8 | 78.9 | 64.9 2.2 3.3 | 99.2 1.3 7.7 | 14.2 9.5 3.7 | 57.3 | 22.3 
Nov. 30..} 750.2 5.8 2.2 | 321.6) 11.8 | 91.8 | 63.1 y 4.9 |114.7 1.3 | 12.0 | 14.6 | 12.7 5.8 | 61.4 | 23.8 
Dec. 31..} 728.1 5.6 2.5 | 273.5} 14.1 |107.0 | 70.7 2.6 3.9 |115.7 1.4 8.8 | 16.2 | 10.0 6.9 | 62.7 | 26.5 
1955—Jan. 31..} 677.2 5.8 7 x 252.0) 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 1.9 | 12.8 | 15.2 8.6 6.7 | 62.9 | 25.5 
Feb. 28..}| 670.6 5.8 2.2 | 249.3} 11.9 | 89.5 | 47.6 3.8 3.8 |111.0 1.9 | 14.6 | 14.7 7 0.5 76.3 | 24.5 
Mar. 31. .| 686.2 §.8 3.0 | 220.5) 18.5 | 87.6 | 64.5 4.4 4.0 |127.7 1.4 | 17.7 | 15.1 5.8 8.4} 78.7 | 23.6 
Apr. 30. .| 694.3 5.5 3.1 221.1} 13.0 | 96.6 | 69.0 4.4 4.4 |124.6 1.4 17.9 | 16.1 6.4 6.6 | 79.1 25.0 
May 31..}| 683.7 5.7 3.5 | 188.8] 10.8 |116.5 | 70.6 4.0 4.6 |121.8 1.6 | 20.4 | 15.7 4.8 6.7 | 81.2 | 27.1 
June 30..} 670.8} 8.1 2.8 153.5) 15.4 |132.3 | 64.5 3.9 3.7 1124.6 y 17.9 16.4 4.9 5.7 | 82.9 | 31.7 
July 31..] 653.0 6.3 2.8 136.8) 17.1 |124.7 | 59.6 3.9 3.8 {133.1 4.0 | 15.2 18.1 5.9 5.1 84.8 | 31.9 
Aug. 31”.] 665.5 5.9 2.8 132.7) 14.8 |131.9 | 55.9 3.8 3.7 |141.3 1.2 14.9 | 20.4 5.6 9.6 | 89.0 | 31.9 
Sept. 307.| 622.4) 6.0 2.9 | 106.0} 7.2 {127.2 | 55.0 3.7 3.7 |146.5 1.2 | 12.6 | 18.7 6.1 4.5 } 88.3 | 33.0 



























































» Preliminary. 

1“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 564 million dollars on Sept. 30, 1955. The term “foreigner’’ is used to designate foreign gevernments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S. 
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms. 

2Less than $50,000. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON RP REIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
Y COUNTRIES'—Continued 


aides outstanding, in millions of dollars} 
Table 2c.—Asia and All Other 




































































For- aypt 
“and |H Ind Kee”'| Phit- | Thai- | Other! an || A Bel- | angi wm 
an ong ndo- e- ll- - ther us- io- 
Date Asia || China| Kong] !™4i8| nesia | 1” |Israel|Japan) -b. \inpines| land | Asia | other || tralia /— Egyo- South | Other 
Main- lic of 2 ongo Africa 
land dan 
1951—Dec. 31. .|161.8|| 10.1] 3.1| 13.4] .3| 9.3] 30.0] 12.2/...... 29.3} 2.5 | 51.6] 41.9]| 22.8] 5.7 2] 6.7| 6.5 
1952—Dec. 31..| 89.8|| 10.1] 1.2| 4.3} 19] 10.2] 15-1] 12.5]... ... 7.6| 3.3| 24.61 22.4l| 10.1| 6.0 ‘s| 2.0] 3.8 
1953—Dec. 31..|114.8]| 8.1] 3.1] 3.7| .8| 13.8] 22.9] 25.6|.....- 5.8} 6.1| 24.7] 24.9] 8.0| 6.3 ‘s| 2.4] 7.8 
1954—Sept. 30. .|125.6 8.1 2.4, 4.5 .6| 16.9) 9.3) 30.0 od 12.3) 6.7 34.5] 35.2 10.5} 6.9 5 5.3) 12.1 
Oct. 31..|128.1]] 8.1) 2.6] 4.8] [6] 17.7| 8.2] 33.3| 4] 10.8] 6.9| 34.81 33.9] 10.9] 6.8 "s| 5.2] 10.4 
Nov. 30..|125.9]] 8.1| 3.3] 4.4] [8] 16.7] 9.4] 20:9] [3] 10:7] 7.1 | 35.3] 32.511 10:4] 6.6 ‘4| 5.8) 9.4 
Dec. 31..|143.3|| 8.1] 3.4] 4.9]  |7| 15.8] 10.7| 50.0} [2] 7.3] 6.3| 36.0] 37.01] 14.11 6.3| 1.0] 5.9] 9.6 
1955—Jan. 31..|152.3]] 8.1] 3.4| 3.6] .9] 18.2] 10.8] 48.1 4) 9.61 13.5 | 35.9] 39.8] 13.4] 6.2] 1.4] 7.5] 11.7 
Feb. 28. .|160.0 8.1 3.3) 4.4 1.4) 18.7 8.3) 60.3 .5 8.7) 11.2 35.2] 37.6 11.7} 6.0 9 8.3) 10.8 
Mar. 31..|169.8]| 8.0] 4.0| 4.9] 51 16.4] 7.5| 60.3} ‘S| 9.81 11.9| 46.0] 36.511 10.9] 5.6] 1.0] 6.8] 12.3 
Apr. 30. .|189.6 8.1 4.7| 4.7 .4| 18.8 7.4| 69.6 3 12.6) 15.3 47.7] 38.5 10.5 5.5 1.3 6.4) 14.9 
May 31. .}213.1 8.0) 4.5) 3.9 .3| 19.1 7.4) 87.1 .6 17.8) 17.2 47.0] 41.1 11.3) 5.1 1.8 7.9) 15.1 
June 30, .|239.1 7.8 3.5 3.8 4) 19.9 7.7} 92.5 8 14.8} 19.6 68.3 42.9 10.3 5.3 3.3 6.9) 17.2 
July 31..|240.0 7.9 4.1 ee 5} 21.3 7.9\104.6 4 16.7] 12.9 60.3 42.2 10.2 5.1 ee 6.7) 18.7 
Aug. 317. 1236 3) 7.91 3.9) 3.6 7| 22.4) 9.9)108.4 5 s.a0 Been 52.44 39.4 9.3) 4.7 1.6 7.1) 16.7 
Sept. 307. 8) 8.0) 3.8} 4.¢ 8) 20.2 8.6/110 2) 6 17.3 7.6 70.7 41.7 11.1 5.0 1.4 5.9} 18.3 
i] | | | 





TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES# 
{In millions of dollars} 











































































































U. S. Government bonds U. S. corporate bonds 
and notes and stocks Foreign bonds Foreign stocks 
Year or month Net Net Net Net 
pur- ur- . ur- 
Pur- Sales chases Pur- Sales c Pur- Sales Bo Pur- Sales c 
chases or sales | chases or sales | chases or sales | chases or sales 
(-) (—) (-) (-) 
titueitetankednnn obi 673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 —76.4 
CRG btn tecten onesanwae 533.7 231.4 302.3 850.3 837.7 12.6 495.3 677.4 |—182.1 | 293.9 329.6 —35.8 
ee ee eee 646.0 728.0 | —82.0 801.9 731.4 70.5 542.5 621.5 —79.0 310.1 303.4 6.8 
ee ee ee ne 800.9 792.7 8.2 |1,404.8 |1,263.7 141.1 792.4 841.3 —48.8 393.3 644.9 |—251.6 
1954—September......... 38.6 39.2 —.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0; —10.5 
SP 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 —13.8 
November......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 &, 38.0 62.5 —24.6 
December......... 101.3 261.3 | —160.0 197.4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 —22.6 
1955—January........... 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 —45.4 
rr 360 .8 216.0 144.8 159.5 161.2 —1.7 130.9 70.3 60.7 43.3 70.3 —27.0 
RS 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 —20.6 
(SE PS ee 48.4 44.8 3.6 135.4 130.1 5.3 49.2 45.7 3.5 47.8 57.7 -9.9 
Dh oa ot ciate 249.0 142.4 106.6 147.5 132.6 14.9 45.1 27.4 17.7 54.4 55.8 —1.4 
CN as 5 is oo | 14.1 17.1 —3.0 176.1 157.5 18.6 70.4 34.1 36.2 68.9 91.8 —22.9 
ila ed 5c teil | 47.8 23.9 23.9 166.9 139.1 27.8 59.6 30.3 29.2 55.0 67.6 —12.6 
August?...... Sa ft 24.3 156.3 134.8 115.8 19.1 40.5 20.0 20.5 53.7 73.7 | -—19.9 
September? | 38.2 33.0 §.2 180.1 154.3 25.8 36.6 40.6 —4.0 70.6 77.6 —7.0 
TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
(Net sales, (—). In millions of dollars} 
Ger- 
Inter- Total 
- : United Latin 
Year or national | foreign many. Switzer- - Other || Total All 
month insti- | coun- || France | Federal) Italy land | King- | Europe || Europe | C®mede | Amer- Asia other 
eutiens tries Repub- dom ica 
. lic of 
aa —15.9 |—568.4 6.0 (4) 1.9 45.9 21.4 | —66.0 9.2 | —595.5 13.9 4.8 —.7 
eer 14.7 300 .2 5.5 on 8 50.7 70.4 —15.9 111.4 191.6 4.7 —9.5 1.9 
ise sedete4 22.7 —34.3 —41.7 on -.5 57.1 71.3 —24.0 62.4 | —120.6 24.9 (4) —.9 
er 77.7 71.6 17.0 —.1 —.6 73.4 69.8 —20.5 138.9 —187.2 113.2 3.5 3.2 
1954—Sept... 2.0 14.6 an —.1 af 1.2 7 5.3 7.3 —4.5 11.2 an 
Oct... 25.6 2.2 a] (4) —1.2 4.5 5.9 —1.7 8.6 —5.2 a 1 —1.4 
Nov.. —.6 52.6 3.0 om oll 13.0 8.0 —6.4 17.9 —2.3 36.3 Ai .6 
Dec.. —11.2 }—132.0 —27.9 (4) oe 10.2 6.8 —8.3 —19.1 —108.0 -6.9 1.4 .6 
1955—Jan.... 2.0 66.0 2.4 (4) ss 20.1 17.9 3.8 44.7 —7.9 29.1 3 —.2 
Feb.... 10.2 133.0 * a —-5.0 15.1 22.0 20.3 53.2 76.3 3.3 » (4) 
Mar.... » 32.5 1.3 a 3 19.9 —1.7 —4.0 15.8 —5.2 6.0 14.6 1.3 
7 ae 4 8.6 2.1 (4) —2.4 2.5 4.0 1.4 7.6 —5.0 4.4 -F. 4 
May...| —44.2 165.6 —1.2 9 (4) —.8 41.1 39.3 80.4 78.4 6.2 ® +. 
June... o 14.9 7 9 (4) 9.0 14.8 —1.3 24.0 —8.6 -1.9 1.2 1 
July. . 3.0 48.8 of a —.3 25.8 13.4 9.0 48.4 -—2.2 .6 7 Cs 
Aug.? 2.8 172.6 a .6 —.1 27.5 —-1.0 4.3 32.9 132.0 6.7 oD .6 
Sept.» 1.3 29.7 1.5 9 m 19.1 -8.9 6.0 19.3 —10.2 13.3 6.3 1.0 
Preliminary. 
1See footnote 1 on preceding page. 2Not reported separately until Mar. 31, 1954. 
3 Includes transactions of international institutions. 4Less than $50,000. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 
TABLE _5.—NET PURCHASES BY FOREIGNERS Or. LONG- TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD 















































































































































TERM FOREIGN SECURITIES rttery IN TH AT FEDERAL RESERVE BANKS FOR FOREIGN 
UNITED STATES, BY AREAS CORRESPONDENTS * 
{Net sales, (—). In millions of dollars] {In millions of dollars] 
Inter- | Total Lati Assets in custody 
Year or national] foreign || Total | Can- po -_ Asi All 
month insti- | coun- |/Europe| ada mer) AGS | other Date | Deposits 
tutions} tries a U. S. Govt.| _Miscel- 
| securities? | laneous® 
SP —152.7] —224.3 28.5|—258.6| 33.8|—36.0 7.9 
1952........)—118.1] —99.8 19.9|—141.0) 25.3|}—10.0 60 I SRG cs wa weevieiseees 423 2,586 106 
1953........| —61.2] —11.0 96 .3| —137.8) 34.6|—29.9)| 258 
See dsc ces —163 .9] —136.5|| —9.1|/—133.2| 32.8) —34.2 7.2 ee ee ee 397 3,002 104 
EE AUN 6 di atk ta ards hie re 490 2,908 105 
1954—Sept...| —54.6 91.4 25.9 52.7 8.6 1.9 2.3 
| ae —2.9 39.2)) —4.1 38.6 7.7| —2.8 —.2 1955—. ae nh dapadoadie~ewar 441 3,000 117 
Nov... —1.9] —20.8)|—11.7 —.8 —.3) —6.4| —1.6 4 SA ree? 320 2,966 128 
Dec.. —2.6] —13.4|| —3.4 4.7; —1.4) —3.3| —9.8 Mar. ae ae 351 3,062 131 
as ale aris colin 8g bias gran 360 3,137 137 
1955—Jan.... —2.6] —29.9)|—22.7| —14.6 3.6; —5.3 9.2 | Sees 402 3,264 141 
Feb.... 10.9 22.8); —8.4 34.6 2.0| —3.7) —1.8 CO) Jee raves 374 3,295 139 
Mar... a 3] —3.7 6.3} —1.9| —.9 6 8 AREA C Rae 410 3,288 135 
Apr. . —2.4 —4.0)} —8.1 6.2 4; —2.4 (*) eS ae 387 3,373 141 
May.. —4.1 20.5 .7 16.2 8| —2.3 5.1 0 385 3,463 142 
June .. 1 13.3)}—21.2 30.2 4.8| -—2.3 1.7 iP 2 eee 402 3,506 138 
July —9.7 26.311 —7.6) 33.7 1.6) —2.7 a Nov. 30..... ane en 408 3,558 137 
Aug.?.. 8 —.21) —1.3} —.2) 2.7) —4.41 3.1 
Sept.?.| —12.4 1.5\| —6.7 6.8} 1.8) —2.9 7.3 195S—Nov. 2....... os hie 387 3,519 137 
| Si arn a 400 3,554 138 
oO Saas “= 383 3,540 136 
?Preliminary. SI, Mas 0 oe, 6 ae a ‘aaaaa'a 404 3,542 137 
1Less than $50,000. 

1 Excludes assets held for Int'l. Bank and Monetary Fund and ear- 
marked gold. See footnote 4, p. 1397, for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 

2U.S. Treasury bills, certificates of indebtedness, notes and/or bonds. 

3Includes bankers’ acceptances, commercial paper, foreign and 
international bonds. 

Nore.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474, 

GOLD PRODUCTION 
OUTSIDE U. S&S. S. R. 
[In millions of dollars} 
Production reported monthly 
Estimated ——— 
Year or a. Africa North and South America Other 
month DP : Total 
outside | reported 
U.S.S.R. monthly || South | Rho- West | Belgian} United| Can- Mex- | Colom- Chil Nica- | Austra- India? 
Africa | desia | Africa?| Congo?! States?) ada ico bia ue | ragua‘ lia — 
$1 = 15 34 grains of gold No fine: i. €., an ounce of fine gold = $35. 
hn’ abe ean we 840.0 758.3 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
aaa? 7868 .0 780.9 || 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
FRE Ee "864.5 776.5 || 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
Peicncesecceess 913.5 826.2 462.4 18.8 27.5 12.8 65.1 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
1954—September.|.......... 70.2 39.9 -F . 2.4 1.1 5.1 13.1 9 1.1 4 e 3.4 .6 
i pdivwcthnet oe 71.3 40.5 Bue 2.3 9 5.6 13.3 1.4 1.1 » .6 3.1 .6 
November.|.......... 72.0 40.7 1.6 ye 9 5.6 13.5 1.2 1.2 4 .6 3.3 .6 
December.|.......... 71.3 40.8 1.5 ) 9 5.8 13.5 8 8 4 a 3.4 .6 
1955—January...|.......... 70.4 40.7 1.4 2.2 1.5 5.0 12.8 9 1.6 & .6 2.8 5 
I che seocess 67.9 38.8 1.6 3.8 1.2 4.8 12.3 1.8 1.1 - .6 my 5 
i eee 73.3 42.3 1.5 Bae 1.2 5.4 13.0 1.6 1.2 a .6 3.2 .6 
Eo cles dedeee we 71.4 41.7 1.6 2.2 1.3 5.0 12.9 1.3 1.1 4 7 2.8 e 
DEE E ob Saad cubbea eee sed 42.8 1.6 2.1 1.1 5.3 = 4 hoes 9 8 3.0 .6 
June... re Cen ais ee 42.7 1.5 2.2 1.0 5.6  f } aes 1.2 oD We Beko ks .6 
” “aa. * oles eeaweecedl 43.7 1.6 2.2 1.0 4.1 bt ya ie ae | Ve . See 6 
August a. ikea euibe dy Ge eal |} 44.4 aie 2.2 9 5.9 13.5 i) err .7 .6 
so aoomadk an henna edees .H 43.6 *E 11 7.0 OED Be. vice ; 7 a 
‘Revised. 


Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
larly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 

production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. 

2Reported by American Bureau of Metal Statistics. 

3 Yearly figures reported by United States Mint. Monthly figures reported by American Bureau of Metal Statistics. 

*Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total production. 

Nore.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 


[Amounts outstanding, in millions of dollars] 

































































1951 1952 | 1953 1954 1955 
Area and country - < ; ~ | ene 
| | | | 
Dec. 31 | Dec. 31 | Sept. 30 | Dec. 31 | Mar. 31 | June 30 Sept. 30 | Dec. 31 |Mar. 31 | June ww kiet 30? 
: | | | ssa 
Continental Western Europe: 
OS SE SS EPS Eee 107 143 208 | 238 267 | 289 335 °329 7331 325 341 
Belgium- Smepeeeyy: (and Belgian 
ae RR eae 898 1,035 | 1,081 | 1,098 1,124 1,055 1,024 1,039 1,087 1,108 1,146 
OS RES ae aS ee 76 101 113 | 127 | 133 124 107 10 1 5 95 
ee ee eee 53 55 57 64 71 73 69 72 69 69 73 
France (and dependencies)! ‘AE 896 967 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452 1,648 
Germany (Federal Republic of). 434 691 1,053 1,225 1,381 1,503 1,822 1,999 2,125 2,155 2,247 
0 ae eS ae 49 57 89 112 123 125 105 124 141 138 145 
SS eae Fe Sree 5 Sees 633 655 714 812 841 802 874 925 957 992 1,115 
Netherlands (and Netherlands 
West Indies and Surinam)...... 524 815 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107 1,109 
RS. 4 <a eee 150 160 169 171 169 178 177 148 i 109 116 113 
Postman’ (and Soe. aaa 331 374 437 469 499 516 537 560 570 571 580 
Spain (and dependencies). . be 128 130 138 150 136 142 174 188 209 225 237 
SE Sle ve chk Wh Gb so emnnaers 224 275 309 335 337 342 399 406 386 383 412 
<div he's oho wulddalvded 1,973 2,053 2,120 2,133 2,134 2,105 2,172 2,185 2,149 2,170 2,196 
5. BER Se ces Bee 165 151 157 157 153 151 150 152 154 156 153 
des ecccbsveun epanndens 477 712 839 887 972 1,004 928 7947 71,016 | *1,239 1,270 
Total... eer ee 2 aae 7,118 8,374 9,509 | 10,082 10,464 10,626 | 11,115 11,652 11,929 | 12,291 12,880 
Sterling Area: 
United Kingdom............... 2,843 2,318 3,051 3,009 3,198 3,536 3,388 3,190 | 3,137 3.139 2,800 
United Kingdom dependencies. .. . 99 113 111 108 105 105 104 103 103 102 100 
OS A: a: re 309 312 340 346 329 338 320 334 334 344 339 
Union of South Africa sills ows eine 197 194 214 214 221 225 234 232 236 242 251 
ie oh ctut balks ada o kets os earn 326 347 354 373 371 373 371 381 395 405 426 
|. RO ee ee 3,774 3,284 4,070 4,050 4,224 4,577 4,417 4,240 4,205 4,232 3,916 
OO a ee ee 2,157 2,492 2,292 2,417 2,487 2,463 2,543 2,616 2,493 2,539 2,623 
Latin America: 
ES eS a eee a 518 427 518 501 541 548 576 531 523 528 536 
 * aes > SRO. hes 51 45 41 40 | 35 36 35 32 26 28 26 
Re tide ella ar ce he lee 417 390 481 423 431 417 413 442 417 442 469 
Dl in ss .4s de oh aa slemee os 99 121 134 121 102 103 117 112 118 136 129 
Ce ck cian e bus ab-v debate oer 154 194 202 236 247 317 254 308 183 188 184 
Cuba... sis ote dilem Sol 575 §15 587 531 548 532 477 423 420 431 422 
Dominican Republic. ee 58 56 57 51 61 68 73 72 75 83 82 
NS 2 «a Baldkss ee heme aa 54 61 63 65 80 75 64 62 72 78 70 
Mexico. . oe way Satie ton 366 375 325 341 329 258 315 391 427 419 3418 
Panama, Republic lst eckety td 68 81 102 90 93 88 76 74 79 84 85 
iM sé enh ebb tasd'ee Gollnos 93 107 106 104 109 103 110 118 114 118 124 
El Salvador..... Pe re 2 54 55 63 56 80 74 58 59 72 79 61 
I ao 6 awake 0:00 ele Gear a 306 301 311 337 329 335 329 317 308 291 277 
Venezuela...... ean ditebne 445 519 571 595 562 621 614 597 591 664 662 
SE cok des ee ae r102 r132 r145 r130 7163 146 147 r134 r140 r140 205 
es a a 8S ee ES MEE 3,360 3,379 3,706 3,621 3,710 3,721 3,658 | *3,672 73,565 | *3,709 3, 750 
Asia: 
dn in gf pbkh bee « 6M 421 296 198 184 166 140 168 181 194 211 216 
Di dnrshan cot 2 ctdlan oes die i 163 | 157 168 | 181 185 172 164 169 178 190 174 
elaine Dag add eea 729 929 1,055 951 800 740 794 851 841 884 992 
hl RE SRR RE REE IS 337 324 318 304 319 308 318 266 264 263 266 
pO Serer ree 210 294 304 281 268 243 238 236 245 243 235 
GHA 6) ed enen ke dr ees 325 360 374 401 451 444 465 520 551 601 618 
ee aasek ndweth Geman | 2,185 2,360 2,417 2,302 2,189 2,047 2,147 2,223 2,273 2,392 2,501 
Eastern Europe‘. ob meaner | 309 307 314 306 308 309 308 309 310 311 308 
All other: ‘ | 
ET tos tne chan Wide Gad eae | 285 234 218 217 224 226 219 221 228 224 234 
Other. . satin waned 42 49 63 67 74 | 67 70 69 71 84 85 
= dic a 
Total. i aot 0+ weadeats 327 283 281 | 284 298 293 289 290 299 308 319 
Total foreign countries...... 19,230 | 20,479 22,589 | 23,062 | 23,680 24,036 | 24,477 |725,002 |°25,074 |*25,782 | 26,297 
International 5 oon 3.171 3,287 3,212 3.331 3.401 3.364 3.536 3.560 3,565 3,677 3,673 
Grand total ; 22,401 23.766 25,801 26 .393 27.081 27.400 | 28,013 |°28,562 |°28,639 | 29,459 29 .970 
| | | 








?Preliminary. rRevised. 

‘Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European 
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves 
of certain Western European countries. 

3Includes latest available igure (July 31) for Mexican gold reserves. 

4Excludes gold reserves of the U. S. S. R. 

5Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
international organizations. 

Note.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private 
dollar holdings as shown in Tables 1 and 1a-1d of the preceding section, as well as certain longer term U.S. Government securities reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
{In millions of dollars) 



















































































med otal worl United States es Oe © | 
to’ world gen- - O- Den- Ecua- 
month (ex tina gium Bolivia | Brazil | Canada| Chile | jombia | Cube mark dor 
uSsR)! Treasury| Total? 
1949—Dec....| 35,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21 
1950—Dec....| 35,830 22,706 | 22,820 216 587 23 317 590 40 74 271 31 19 
1951—Dec....] 35,970 22,695 | 22,873 268 621 23 317 850 i eee 311 31 22 
1952—Dec....}| 36,290 See © Gees fooss cee 706 21 317 896 Oe Biescwacs 214 31 23 
1953—Dec....| 36,710 22,030 | 22,091 371 776 21 321 996 42 86 186 31 23 
ee ee 21,759 | 21,827 371 760 5 322 1,065 | eee 186 31 23 
0 eS Sere 21,710 | 21,791 371 767 3 322 1,071 | ee 186 31 23 
ae 37,350 21,713 | 21,793 371 778 3 322 1,080  «y Seopemere 186 31 23 
SS ee ae 21,714 | 21,786 371 781 (8) 322 1,083  - See 186 31 23 
i. 2tlle ade suheee 21,716 | 21,788 371 797 (®) 322 1,086 | ae 186 31 23 
Mar....| 37,500 21,719 | 21,763 371 824 (®) 322 1,097 | See 186 31 23 
ee ee 21,671 21,724 371 | aa 322 1,103 C—O) ere 186 31 23 
RS 21,674 | 21,727 371 9 Sena 322 1,111 4 Ser 186 31 23 
June... 37,730 21,678 | 21,730 371 | a 322 1,112 2 See 186 31 23 
| | pee ees ee 21,682 21,734 371  § 322 1,122 itis £0: bead 186 31 23 
, OPS eee .-}} 21,682 21,732 371 | ae 322 1,134  } ar 186 31 23 
Sept....| #37,870 21,684 | 21,745 371 ee te welt 322 1,141 | aes 186 31 23 
Giitssceiecdscuh 224 21,686 21,747 920 322 1,150 181 | 31 23 
Ger- 
End of «| peany:, | Guate- : Indo- : Nether-| Nor- Pakis- 
anent® Egypt France Revabtic male India aesia Iran Italy Mexico ionde way ton Peru 
of 
1949—Dec..... 53 i Th cnwee wa 27 247 178 140 256 52 195 51 27 28 
1950—Dec..... 97 | a 27 247 209 140 256 208 311 50 27 31 
1951—Dec..... 174 548 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec..... 174 573 140 27 247 235 138 346 144 544 50 38 46 
1953—Dec..... 174 $76 326 27 247 145 137 346 158 737 $2 38 36 
1954—Oct..... 174 576 599 27  § ae 138 346 61 796 45 38 34 
Nov.... 174 576 612 27 aa Us anmes ea 138 346 62 796 45 38 34 
Dee.... 174 576 626 27 ae Gcetidenen 138 346 62 796 45 38 35 
1955—Jan..... 174 576 650 27  f Saar 138 346 63 796 45 38 35 
, —-— 174 576 700 27  § Pete 138 346 63 796 45 38 35 
Mar.... 17 576 714 27 Me Meddsses 138 346 64 798 45 38 35 
Pe 174 576 722 27 ee Mneesseoe 138 346 65 800 45 38 35 
May.... 174 576 740 27 ot 138 346 77 804 45 38 35 
June.... 174 576 758 27 £2 =a 138 346 78 804 45 38 35 
July.... 174 576 776 27 gg See a Ui adasees 78 804 45 48 35 
coos 174 576 802 27 247 aa ;  * eae pais aa 804 45 48 35 
Sept.... 174 576 825 27 | gs ee {___- ‘ 804 45 48 35 
Oct. S ‘ 576 aoe aes a ey 247 | ; 138 |.. .| 836 45 48 |. ? 
ont eee Inter- —_ for 
End of Portu- | ElSal- | South wit- | Thai- yaees | Ure. | Vene | iene) nee 
month gal vador Africa Spain | Sweden land land Turkey Fo guay zuela oy — 
Fund ment 
1949—Dec..... 178 17 128 85 70 1,504 118 154 | 51,688 178 373 1,451 68 
1950—Dec..... 192 23 197 61 90 1,470 118 150 53300 236 373 1,495 167 
1951—Dec..... 265 26 190 $1 152 1,452 113 151 52,335 221 373 1,530 115 
1952—Dec..... 286 29 170 51 184 1,411 113 143 51,846 207 373 1,692 196 
1953—Dec..... 361 29 176 54 218 1,459 113 143 | 52,518 227 373 1,702 193 
1954—Oct.. ... 422 29 199 56 224 1,513 113 144 52 936 227 403 1,734 193 
Nov.... 427 29 194 56 246 1,513 113 144 | 52,925 227 403 1,736 193 
Dec... . 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196 
1955—Jan..... 431 29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198 
Feb..... 431 29 201 56 265 1,501 113 144 52,681 227 403 1,744 209 
Mar.... 438 29 203 56 265 1,499 113 144 | 52,667 227 403 1,744 204 
Apr..... 438 29 208 56 258 1,493 113 144 | 52,686 227 403 1,744 204 
May.... 438 29 207 56 263 1,473 113 144 52 686 227 403 1,745 207 
June.... 436 29 212 56 264 1,485 113 144 | 52,680 227 403 1,745 230 
July.... 422 29 215 56 264 1,495 112 144 52,544 227 403 1,747 227 
Aug..... 425 29 212 56 264 1,501 112 144 52.457 227 403 1,751 226 
Sept.... 425 28 214 56 264 BS ae 144 52,345 216 403 1,751 215 
ititnn cindneec access _ | pee 56 270 - 5 144 52'297 ll hs Give ig 403 1,751 208 
»Preliminary. 


1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 

2Includes og in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, Reserve Bank Credit, and Related Items’’ or in the Treasury statement 
“United States Money, Outstanding and in Circulation, by Kinds.” 

Less than $500,000. 

4Represents gold holdings of Bank of France (holdings of French Exchange Stabilization Fund are not included). 

SExchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 


Notge.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those su bse- 
quent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 
figures for Argentina and Canada, see BULLETIN for "January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


(Negative figures indicate net sales by the United States) 


{In millions of dollars at $35 per fine troy ounce} 

















































































































| 
Ger- 
Neth- Switz- 
Year or United Bel- many, Portu- | Swe- Other Argen- : 
quarter Total Kingdom | gium | "t@mce| ‘Fed. conde gal den land Europe! | Canada| “ting | Cuba | Mexico 
Rep. ef 
ee — F | rn eRe 8p aw aa ~~ te —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
1946.. 721.3 “4 1 go aR. ata: =< REN —10.0 | 80.2 |—29.9 27.3 | 3379] 153.2 |—30.0 36.9 
1947.. 2,864.4 406.9 | 222.8 | 264.6 ]|........ 130.8] 116.0 | 238.0 | 10.0 86.6 | 311.2 | 727.5 |—65.0 45.4 
1948.. 1,510.0 Vim ' ee F eeeeees 40.7| 63.0 3.0 | —5.6 2 oe 114.1 | —10.0 61.6 
ae 193.3 sy YD ead epee. —23.5| 14.0 ]....... —40.0 |2—159.9 3.4 | —49.9]~-10.0 | —16.1 
1950......]—1,725.2 || —1,020.0 | —55.0 | —84.8 |........ —79.8| —15.0 |—22.9 |—38.0 | -—68.0 |—100.0/| .......} 28.2 |—118.2 
oces: 75.2 469.9 |—10.3 | —20.0 |........ —4,.5| —34.9 | —32.0 |-15.0| -—60.1 | —10.0 | —49.9 |—20.0 | —60.2 
1952.. 393.7 440.0 | —3.8]....... | —10.0}—100.0) —5.0]....... 22.5| 17.3 tie. © » Spee 87.7 
1953.. —1,164.3 —480.0 | —84.9 |....... —130.0| —65.0}) —59.9 | —20.0 |—65.0 | —111.8/| ...... —84.8]..... —28.1 
1954...... —326 .6 YL SONeeP 326698 —225.6)....... —54.9 |—15.0 |—-15.5 | 17.4] .......]....... 80.3 
1953 
Jan.-Mar..| —599.1 —320.0 | —36.5 |....... —30.0| —25.0|—15.0 |—10.0 | —20.0 —45.0 —54. —28.1 
Apr.-June.| —128.2 +40.0 | —3.4]....... a = eee —25.0 =. | ae > ae 
July-Sept..| —306.6 120.0 | —12.4]....... —40.0] —40.0|)—15.0 |—10.0 |-15.0| —42.8| ..... CY ce Be a 
Oct.-Dec..}| —130.3 |]...'...... eee —50.0)....... —15.0] .... —5.0| —15.3 8 yh, a i eee 
1954 
Jan.-Mar.. ll es Se ay —40.0 —20.0 oe | —— - 
Apr.-June. —19.6 SE © dass *-Benstess —15.6 —5.0 PT pete — ff) ied 80.3 
July-Sept..| —171.8 ||...... BR Sead wonky —140.0)...... —-20.0 | ......]| —8.0 MIE Cone ctv th cstebeul lic) ee 
Oct.-Dec. . - CRE Geers +e —30.0) ..... —10.0 |-15.0 | —7.5 eB eee, he ge Fa 
1955 || 
Jan.-Mar. ET oe —22.5| —10.0 wih @ Asc ddan sbacd aos +denduhsd ees cee 
Apr.-June —41.7 |} —45.0 wee | PR RTA eR IAT 
July-Sept. 8.7 || = + we ok bel olecaree 
1] | | 
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF 
BY COUNTRIES—C ostinued UNITED STATES 
(Negative figures indicate net sales by the United States) [In millions of dollars} 
[In millions of dollars at $35 per fine troy ounce] 
Gold ee at - Ear- 
i t k 
Other Asia Union aes Increase *. = gold: - Domes. 
Year or Uru- | Vene- | Latin a of All Period in total port or| crease | gold 
quarter guay | zuela | Amer- | 9 ania | South | other gold export | or in- | Produc- 
ica Africa Treas- Total! stock (—) exnase tion 
—~ (-) 
1945............|—37.9] —73.1] —27.8/8 —188.3]....... 3.7 
1946..... vee —4.9) —9.2) 25.0 13.7) 94.3) 22.9 | 10943........ 21,938] 21,981] —757.9; 68.9] —803.6| 48.3 
1947.... 25.1) —3.7) 79.1 1.0] 256.0) 11.9 | 4044....... 20,619} 20,631] —1,349.8| —845.4) —459.8| 35.8 
1948.... - 10.7}—108.0) 13.4) 4.1) 498.6 6.9 5. C008... 66525 20,065} 20,083} —547.8|—106.3} —356.7| 32.0 
1949... oeees[ 14.4) —SO.0] —7.5) —S2.1) 195.7] —1.6 | 1046........ 20,529] 20,706 623.1} 311.5) 465.4) 51.2 
1950......... —64.8)...... 17.2) —35.4) 13.1)4—47.2 | 1947........ 22,754) 22,868] 22,162.1|1,866.3] 210.0) 75.8 
1951... 22.2) —.9| —17.2) §—SO.1/ $2.1/¢—84.0 | j948........ 24,244) 24,399] 1,530.4/1,680.4) —159.2| 70.9 
1952... 14.9)...... —25.1 —7.0) 11.5) —2.0 |] 1949........ 24,427| 24,563 164.6] 686.5} —495.7| 67.3 
1953..... -- | 715.0)...... —3 8) -6.1)....... ek et =, «(eee 22,706) 22,820] —1,743 .3| —371.3|-1,352.4| 80.1 
1954.... --| 5.0) —30.0) 17.2) —10.4).......]. ef |S 22 ,695| 22,873 52.7|—549.0] 617.6] 66.3 
A ehieta wy 4 23,187] 23,252 379.8] 684.3] —304.8| 67.4 
1953 a sida 5 2 22,030} 22,091) —1,161.9 2.2|-1,170.8| 69.0 
a ae oe ee wit Py ee TT eg i 21,713] 21,793} —297.2| 16.6] —325.2| 65.4 
Aasajane.... mee seek Fe =12 ERS Henny 1954—Nov...| 21,710] 21,791 —35.9 1.5) —36.7) 56 
uly-Sept. se - E Gi ccccceleccceoes we. . . 6 ¥ ; 
a RR ee Ye eee -.1 = eRe. —9.9 Oee a0 Tae) Soy . 7 a ee 
1955—Jan...| 21,714] 21,786 —7.3 2.2 -9.7)} 5.0 
1954 Feb...| 21,716] 21,788 1.6 3.2 —.8| 4.8 
Mar...| 21,719] 21,763 —24.7 2.7| —27.7] 5.4 
Jan.-Mar.... —S.0}..... 13.2 a ed ee ee Apr...| 21,671] 21,724] —39.4 2.5} —41.8] 5.0 
PE AD, 060 ceo chs 06 —30.0 ft ae a Bee —.1 May. .| 21,674] 21,727 2.9 4.5 —1.0 5.3 
July-Sept........| tee —1.2/....... June..| 21,678] 21,730 3.1 3.8 —.9| 5.6 
Oct.-Dec. 1.9) 2) oe —.4 July..| 21,682] 21,734 4.4 1.6 —.1) 4.1 
: Aug...| 21,682] 21,732 —2.2 3.6 —2.9] 5.9 
1955 | } Sept. 21,684) 21,745 12.7 4.4 10.6 7.0 
Oct....} 21.686} 21.747 20 10.4. «7.4 6.8 
fy “a 3 ~ eat, ee —2.7 Nov... |?21,688/?21,751 P3 8| (3) 4—27.0) (3) 
Apr ine -_ : rrr | s | | | | 
ily 11.0 —,1 oe ORS BOCES 





i 





1I[ncludes Bank for International Settlements. 

Includes sale of 114.3 million dollars of gold to Italy. 

3 Inclvdes sales of 185.3 million dollars of gold to China. 

“Includes sales of gold toe Egypt as follows: 1950, 44.8 million 
dollars; and 1951, 76.0 million. 

5Includes sales of 45.0 million dollars of gold to Indonesia. 


Decemser 1955 


Preliminary. 

1See footnote 2 on opposite page. 

2Change includes transfer of 687.5 million dollars gold subscrip 
tion to International Monetary Fund. 

3Not yet available. 

*Gold held under earmark at the Federal Reserve Banks for foreign 
account, including gold held for the account of international institu- 
tions, amounted to 6,917.5 million dollars on Nov. 30, 1955. Gold 
under earmark is not included in the gold stock of the United States. 





Nore.—For back figures and description of statistics, see Banking 
and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
{End-of-month figures. In millions of dollars) 















































































































































1955 1954 | 1955 1954 
International Bank "egearen — | Monetary Fund 
Sept. June | Mar. | Dec. | Sept. | July | Apr. | Jan. | Oct July 
- 
Dollar depositsand U. S. securities 440 464 485 466 478 ee assees 1,747} 1,744) 1,744] 1,734} 1,733 
Other currencies and securities! 977 996) 1,001] 1,010) 1,049 Currencies:! 
Biective lemme? .........-.00. 1,837) 1,796) 1,694) 1,738] 1,620 United States..... 1,643) 1,609) 1,567) 1,574!) 1,472 
Other assets? . . 36 52 35 37 33 Other. 4,656] 4,691] 4,734] 4, 738| 4,746 
IBRD bonds outstanding ead 849) 852 838 849 850 Unpaid member subscriptions 805 798 798 798 | 892 
Undisbursed loans........... 429| 456 386 420 336 Member subscriptions ..- ++. | 88,863) 88,853) 88,853) 8,853! 8,853 
Other liabilities............. 9 10 11 il 9 | Accumulated net income...... -11} —1 1] —10 —9! -9 
cw ecnnes ss but 193} 184] 174] 165) 154 
a tg ER I 1,810) 1,806} 1,806] 1,806) 1.831 
. Cumulative net drawings 
Sub- on the Fund!® 
Loans as of October 31, 1955 gg = EE Gt 4 Loe < Se 
tion 
ae RE : Country * Quota paid 1955 | 1954 
Country‘ | | Outstanding | gold _ —— = — 
Prin- Dis- | Undis-| Re- | | Sept. Aug. July | Sept 
cipal | bursed | bursed | paid | | Sold oa oz wie 
| Total | to 
| jothers® NE nbd on eand 150 37.5 65.5 65.5 65.5 65.5 
sete eels Fea - ae PDs ccetcae 50 12.5 25.0 25.0 25.0)... . 
| eee 525 | 108.1 105.0] 105.0] 105.0) 105.0 
Australia... 258.5) 217.6) 40.9 1.6} 216.1} 20.9 Germany....... 330 33.0 | ~49.5| -49 5) —49.5| —46.1 
Belgium . 106.0 92.7} 13.3 2.5 90.2) 18.0 Gee F- 400 27.5 12.¢ 12.6 12.6) 53.3 
Brazil. ... 194.1 148.1) 46.0 4.7 143.3 Doan Indonesia........ 110 15.5 15.0 15.0) iS | 15.0 
Chile 2b Bi 37.3 19.9} 17.4) 4.4 15.5 SS Me es dans 250 | 625 62.44 62.4) 62.4) 02.4 
Colombia ...... Pe 51.6] 43.1) 6.3) 45.2) 3.0 | Philippines....... 15 3.8 10.0 24 _. ae 
Denmark...... 40.0 oe 1.9 38.1 oa Turkey on aa 43 10 8 20.0 0.0 20.0 27.0 
Finland ooen 50.1 40.0} 10.1 8.1 31.9 27 United States. ...| 2.750 | 687.5 | —382.9| —382.9' —382.9' —455.8 
France....... 267.5} 254.5 13.0 8.3} 246.2) 21.6 | ! | | 
India rT 125.1) 62.1 63.0 16.6) 45.5 5.7 2. 
ES cae a's sed 90.0} 32.8 57.2) | 32.8 6.0 1Currencies include demand obligations held in lieu of deposits 
Japan ‘ 45.5 32.1) 13.4).. 32.1} 6.1 2?Represents total principal of authorized loans, less loans not yet 
Lebanon......... | 5 tee 27.0}.. w[eccscestoess effective, repayments, the net amount outstanding on loans sold or 
Mexico . 141.3 96.6 44.7 9 91.7 2.4 agreed to be sold to others, and exchange adjustment. 
Netherlands. . - - i} Be . Ae 134.6 86.8!) 8.3 3 Excludes uncalled portions of capital subscriptions. 
Norway...... ns 50.0 ] eer 50.0 2.0 4Léans to dependencies are included with member. 
EE a5% ole: 77.3 31.1 46.1 3.4 27.8 2.0 | 5Includes also effective loans agreed to be sold but not yet disbursed 
ae a 36.0 10.3 25.7 6 9.7 i.e 6Includes 170 million dollars in loans not yet effective. 
a 37.4 24.2 13 2) 1.0 ie shcch § TIncludes 122 million dollars not guaranteed by the Bank. 
Turkey....... 61.0 39.9 21.1) 4) ’ | 8Includes 125 million dollar subscription of withdrawing member 
(icles oa S. Africa 110.0} 110.0}.......} 3.4] 106.6) 13.1 (Czechoslovakia). 
United Kingdom. . 66.0 61 2) 4.8). | 61 2| 14.7 ®*Includes countries having cumulative net drawings of 10 million 
ee re 38.5 31.4) 7.1] 1.7] 29.7 .2 | dollars (+ or —) on the latest date. 
Vugoslavia....... 60.7 55 .6| 5.1] 3 5}  : ae | 10 Represents for each country purchases of other currencies from 
GD < 6 os dWahiees 154.5 60 | 93 7| 10 3} 50.5 4.6 Fund less purchases of own currency by it or other countries. 
aes ts) eet 
_ 62,390.0|1,784.1| 605.9] 218 ojt, 566 1/7139 5 | 
CENTRAL BANKS 
» = ae be —ae Liabilities of banking department 
Bank of England Note _ 
(Figures in millions of Notes | Die a Hg Deposits Other 
pounds sterling) Gold! Other end counts Securi- liabili- 
assets esia and ad- ties ties and 
vances Bankers’ | Public ECA Other | capital 
1948—Dec. 29......... a 1,325.0 36.1 16.7 401.1 1,293.1 314.5 11.7 17.4 92.1 18.5 
1949—Dec. 28......... 4 1,350.0 33.7 14.8 489 .6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27......... 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951—Dec. 26......... 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 .6 89.8 18.1 
1952 —Dec. 31 ....... 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30 ....... .4 1,675.0 57.8 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2 
1954—Nov. 24......... 4 1,675.0 25.9 4.5 374.9 1,651.9 293.7 11.7 9.6 72.3 17.9 
ae .4 1,775.0 26.0 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Jan. 26......... 4 21,725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 
Ff a 4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 Ry 4.1 66.4 18.5 
3 ee 4 31,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
May er 4 321,775.0 25.6 11.8 307 .2 1,752.2 240.5 13.7 6.9 65.6 18.0 
MPM aes seccce 4 21,825.0 45.1 5.7 301.6 1,782.7 246.6 14.2 a 72.9 18.2 
/ . ae 4 21,875.00 16.9 21.0 305 .9 1,860.9 240.8 13.6 2.2 68.8 18.3 
ST Mt dhas ooo <« 4 21,825.0 45.5 20.0 280 .2 1,782.3 243 .6 10.9 A 70.0 18.5 
DM As da 0s «6 4 21'800.0 36.4 11.1 295.8 1,766.4 239.3 14.5 2.6 68.2 18.6 
Wr eh cecevced 4 1,800.0 37.3 20.2 301 .2 1,765.5 250 .6 21.9 2.6 65.7 17.8 






































1On Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings 
oe Se ounce. For details ee previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for 


ch 1950, p. 388, footnotes 1 and 4 
2Fiduciary issu ie decreased by 50 million pounds on Jan. 20 and Aug. 17, and by 25 million on Sept. 7; increased by 25 million on Apr. 6 andi 


May 4, and by 50 million on June 8 and July 20. For details on previous changes, see BULLETIN for February 1955, p. 226. 
Note.—For back see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. For de ;pdating to individual items, see BULLETIN for April 1955, p. 442. 
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CENTRAL BANKS—Constinued 










































































Assets Liabilities 
Dominion and provin- 
Bank of Canada nats cial government Deposits on 
(Figures in millions of mie — ved 
: and United Other Note liabilities 
anadian dollars) Gold? States assets | circulation mt ; and 
dollars ominion capital 
Short- Chartered 
Other govern- Other 
term banks ment 
EE re a See 156.8 1,157.3 688.3 29.5 1,129.1 §21.2 153.3 29.8 198.5 
TE ee eee ee eee 1.0 1,197.4 708.2 42.1 1,186.2 565.5 60.5 93.8 42.7 
1947—Dec. 31.... . i.dustedes 2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
1948—Dec. 31......2000. oo awe ele 4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
LE EEE eee eee 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
1950—Dec. 30.......... libedescohed 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
OS eee Réeceneeben 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
PO UE a cess oe rebecoeeedas 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
SE ee conden en 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
1954—Nov. 30............ a 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
LE ae ee ee 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
1955—Jan. 31..... a 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
Feb. 28... a eubnliob tiie adnan trialed 52.4 1,320.6 815.1 82.1 1,541.7 503 .8 63.2 47.3 114.1 
ER ee ee 50.8 1,325.6 821.6 101.4 § .552.9 541.9 57.5 42.7 104.3 
Apr. 30 see pte @ieweene 59.0 1,385.5 808 .4 123.6 1,579.3 570.7 50.8 40.5 135.2 
OS EE eee 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 
OS ae eee eee 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 
July 30.. i bal Dee ta peaen 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5 
Aug. 31 ‘ 57.7 1,185.2 1,149.3 73.2 1,653 9 538.7 59.5 38.1 175.2 
Sept. 30 omaha 60.6 1,103.2 1,196.5 | 156.6 1,665.8 565.7 63.4 29.1 192.8 
Oct. 31 J oa 56.6 1,318.5 991.2 158.3 1,674.2 580.7 62.4 34.5 173.0 
! 
Assets Liabilities 
Bank of France 
Domestic bills Gevenees Deposits Other 
(Figures in Foreign Other Note liabil- 
millions of francs)| Gold? ex- eusete circula- ities 
change Open tion Govern- and 
anertet Special | Other | Current | Other mnant ECA Other j|capital 
1945—Dec. 27...|129,817 68 | 17,980 303 , Se 445 ,447 24,734) 570,006) 12,048 |........ 57,755 4,087 
1946—Dec. 26...| 94,817 7 | 37,618 3,135 76 ,254| 67,900 |480,447 33,133) 721,865 | ee 63 ,468 7,213 
1947—Derc. 31...) 65,225 12 | 67,395 64 | 117,826)147,400 {558,039 59,024) 920,831 eee 82,479 | 10,942 
1948—Dec. 30...| 65,225 30 | 97,447 8,577 | 238,576)150,900 |558,039 57,622) 987,621 GOS Fe cscosak 171,783 | 16,206 
1949—Dec. 29...| 62,274 | 61,943 |137,689 | 28,548 | 335,727|157,900 |560,990 | 112,658|1,278,211| 1,168 |........ 158,973 | 19,377 
1950—Dec. 28...|182,785 |162,017 |136,947 | 34,081 | 393,054/158,900 |481,039 | 212,822/1,560,561 70 | 15,058 |161,720 | 24,234 
1951—Dec. 27...|191,447 | 28,320 |234,923 | 31,956 | 741,267|160,000 |481,039 | 190,830/1,841 ,608 29 | 10,587 |166,226 | 41,332 
1952—Dec. 31...|200,187 | 31,068 |274,003 | 57,042 | 937,459}172,000 |479,982 | 159,727/2,123,514 27 897 |137,727 | 49,305 
1953—Dec. 31...|201,282 | 15,421 |292,465 | 61,108 | 891,560/200,000 [679,849 | 169,964/2,310,452 21 2,061 |142,823 | 56,292 
1954—Nov. 25...|201,282 | 51,939 [224,487 | 44,593 |1,013,121/195 ,000 [619,549 | 218,584/2,386,103 65 3,304 {106,920 | 72,162 
Dec. 30...|201,282 | 57,291 [236,765 | 48,925 |1,130,183/195 ,000 |617,649 | 277,215|2,538,455 76 3,744 |154,100 | 67,935 
1955—Jan. 27...|201,282 | 60,482 [226,244 | 46,054 |1,063,937|190,000 {592,249 | 286,200/2,472,650 97 3,733 {125,962 | 64,006 
Feb. 24...|201,282 | 66,689 |172,750 | 40,224 |1,062,552/190,000 [617,649 | 306,480)2 ,482 ,667 61 137 |121,699 | 53,062 
Mar. 31...|201,282 | 86,467 [160,613 | 32,564 |1,138,808/190 000 [597,449 | 353,285/2,583,654 24 7,351 |115,.374 | 54,064 
Apr. 28.../201,282 {121,962 |200,233 | 28,526 |1,113,385|190 000 [546.749 | 336,294/2,544,115 51 11,302 {128,552 | 54,410 
May 26.../201,282 |153,030 |210,448 | 26,545 |1,028,496/190,000 [584,949 | 334,389|2,523,444 20 | 11,120 |129,730 | 64,823. 
June 30.../201,282 |183,869 }245,543 | 16,393 |1,054,765|190 ,000 |579,449 | 355,574/2,629,933 45 | 11,713 |126,899 | 58,283 
July 28...|201,282 {200,145 |247,594 | 11,343 |1,061,877|190.000 |579,849 | 355,485|2,642,828 93 | 11,680 |133,666 | 59,308 
Aug. 25.../201,282 {200,186 |190,030 7,462 |1,042,874|190.000 |579,349 | 371,580/2,588 ,468 83 8,841 |116,.452 | 68,919 
Sept. 29.../201,282 |200,195 |235,818 | 14,853 |1,076,626|190,000 [557,949 | 409,794/2 692,538 95 4,223 |133,979 | 55,683 
Oct. 27...|201,282 |200,231 |245,399 | 30,002 ieee ai 545,249 |3429 ,910/2 ,691 ,418 69 870 |138,176 | 72,374 









































1On May 1, a transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

3For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and 
November 1936, pp. 878-880. 

3Includes advance to Stabilization Fund, amounting to 292.8 billion francs on Oct. 27. 

Notge.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France, 
see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564 
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424, 
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1955 1954 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report 
date of month) O-t. Sept | Aug. Oct date of month) Oct. Sept. Aug. Oct. 
] 
Central Bank of the Argentine Bank of the Republic of Colom- 
Ke blic (millions of pesos): | | bia—Cont 
Sold reported separately..... er 1,623 1,623) 1,623 Depos: its ces eeeedGGbeeseeneccocs 558 ,130}603 ,708/664,210| 511,703 
Other gold and foreign exchange.|...... 519} 678 1,653 Other liabilities and capital... .. 190 ,925|176,662]171,595| 123,954 
Government securities..........|..... 4,049} 4,056 3,710||\Central Bank of Costa Rica 
Rediscounts and loans to banks..|...... 78,231) 77,008} 65,594|| (thousands of colones): 
SE SN 435) 362 278 RRR 11,503} 11,503} 11,503 11,503 
Currency cisculation............)...... 32,734| 32,042} 27,773 Foreign exchange.............. 109 ,968/117,950|124,649} 48,502 
Deposits—Nationalized........ 45,575) 45,385 39 ,666 Net claim on Int'l. Fund?..... 7,032 7,032 7,032 7,032 
Other sight obligations. . 914 812} 603 Loans and discounts...... ae aiiel 82,704) 74,472] 68,363) 121,244 
Other liabilities and capital 5,634) 5,489) 4,816 Riek iwesncceéaseees 6,558} 4,158} 2,858 3,828 
Commonwealth nk Aus- | ij, ae Seoer 26,321] 28,129] 24,344) 26,581 
tralia (thousands of LR Note a. re eee 150 ,580|147 ,068/146,332| 140,041 
Gold and foreign exchange... . 297 , 262/313 ,286|333,104| 425,542 Demand deposits............. 59,829) 63,242) 60,125) 47,368 
Checks and bills of other banks 5,654) 4,304) 5,632 5,863 Other abilities a" capital..... 33,677| 32,934) 32,292} 31,281 
Securities (incl. Government and | National Bank of Cuba 
Treasury bills)...............|526,560|508 , 739/499 ,780|) 467,859 (thousands of pesos): 
rn ce ceeserseese 62,552) 65,582 58 ,557| 60,551 7 Se ee 180 ,873/185 ,878)185,878] 185,875 
IN. vn cisiewcceces 370 , 753/370 ,253|367 ,753| 352,327 Foreign exchange (net)......... 133 ,939|127 ,413|110,825| 33,202 
Deposits of Trading Banks: } Foreign exchange (Stabilization 
a 265 ,444/265 , 444/265 444) 310,670 gee 2 Sa 204 ,800|196,770\199,742| 246,740 
Ci sRthhhsnscodesecoes 31,558) 35,950) 34,441| 36,677 Net claim on Int'l. Fund?...... 12,512) 12,512] 12,512} 12,512 
Other liabilities and capital... .. 224 274/220, 263|229,435| 260,142 Loans and discounts........... 48 ,334| 47,688) 45,602) 42.663 
Austrian National Bank (millions Credits to Government........ 66,729) 64,906] 59,844) 58,379 
ef schillings): ae 79 ,889| 79,534) 79,055] 77,764 
Dt iiiicnkdcehedeeeeeeeees 1,742| 1,742 557} 498 Note circulation. debet én een 407 ,615/411 ,389|414,647| 418,322 
Foreign exchange (net). . 7,540} 7,881} 8,038) 9,674 eee 298 ,436|282 ,794/258,915| 219,857 
Loans and discounts....... erees| 5,641) 5,426) 5,437} 5,158 Other liabilities and capital. . . 21,025} 20,517) 19,897] 18,958 
Claim against Government......| 1,557) 1,557) 1,857) 1 ,776||National Bank of Czechoslovakia* | 
ESE 981) 822 498) 22||National Bank of Denmark | | 
Note circulation. ........scc0.- 12,508) 12,508) 12,660) 11,575 (millions of kroner): | 
Deposits—Banks............. 1,515] 1,465) 1,535) 2,890 OES 68| 68 68 69 
Se 654 739) 567} 812 Foreign exchange eevesecccece 649] 688 658 730 
Blocked....... eeoe 1,415; 1,424 1,626) 1,850 Loans and discounts........... 192| 176 179 322 
Other liabilities and capital.....| 1, 370} 1,292 | “ eer 558) 480 477 510 
National Bank of Belgium Govt. compensation account. . 3,124; 3,124) 3,125 3,215 
(millions of francs): : oe as 816 837 919 383 
i iedereseen edhe se | 45,993) 43,831) 42,518) 37,976 Note circulation............ 2,007; 1,959) 1,926 1,964 
Foreign claims and balances (met) | 9,866) 10,555) 10,769} 12,205 Deposits—Government..... . 1 "481/ 1,458} 1,429 1,279 
Loans and discounts.......... | 7,009} 6,956] 8,055} 6,180 ee 1,654) 1,698) 1,816 1,739 
Consolidated Government debt 34,660) 34,660) 34,660) 34,660 Other liabilities and capital. 265 259 256 246 
Government securities........ 9,020} 9,352) 8,238) 9 ,882||\Central Bank of the Dominican > 
Other assets.................. | 5,178] 5,185) 5,179] 4,667)| Republic (thousands of pesos): 
Note circulation. ............ 104 ,573|105 ,047|104 629) 100,371 te aeDN a x 60m dai cine « 12,076] 12,076) 12,076) 12,076 
Deposits— Demand. | 3,536) 1,853) 1,175] 1,820 Foreign exchange (net). ...... 14,441} 13,339) 12,134] 24,521 
SA Dice's 56 5¢ 55| 89 Net claim on Int'l. Fund?..... 1,250} 1,250) 1,250 1,250 
Other liabilities and capital. 3,562} 3,583) 3,560 3,291 Loans and discounts.......... 2,500} 3,030) 3,274 3,165 
Central Bank of Bolivia—Mone Government securities........ 8,890} 8,890) 8,890 9,420 
tary dept. (millions of bolivianos) | (Apr.)* Riis xb o> vies eeeies 14,906] 14,917) 14,783 7.456 
Gold at home and abroad.... 495; 1,515 ee 42,318) 41,879) 41,582] 38,359 
Foreign exchange (net). ..... | 854) 111,150 Demand deposits............ 8,980} 8,917] 8,179) 17,243 
Loans and discounts........... | | 26,019) 10,906 Other liabilities and capital... .. 2.765) 2,706) 2,646 2,286 
Government securities....... 2,505} 2,505|\Central Bank of Ecuador 
Cas wivike cic ccs seat | 894) 3,594 (thousands of sucres): 
Note circulation. ...... grees! | 23,159} 19,294) SSS Nas aTbsGesrepeccoesce 343 ,526|343,477| 342,752 
Deposits AS ae Sere eae } 3,493 3 ,600)) Foreign exchange aa ote 48,590) 30,393) 165,719 
Other liabilities and capital..... } 4,115 6,777) Net claim on Int'l. Fund?...... 18,757| 18.757] 18,757 
Central Bank of Ceylon (thousands | Credits—Government....... 398 ,052/411,145] 375,652 
ef rupees): I basis: We ied 244 ,807|252,234| 240,427 
Foreign exchange............. 648 , 280/640 ,579|638,115| 484,519 er |275,076|265 ,052| 210,877 
Advances to Government...... ; | 2. 300) Note circulation... . 1683 ,1451679 ,907| 726,945 
Government securities......... 18,176) 19,050) 19,150} 19,014 Demand deposits—Private banks |188 923/203 468} 230,678 
SILLS. 6 tihis cole cet ecece 6,133) 10,085} 8,037) 5,254 ther. . oes! 170,962|163,231| 160.259 
Currency in circulation. .... 416 ,648)}409 , 372|394 ,367| 380,973 Other liabilities and capital. err } 285 ,778|274,453| 236,302 
Deposits—Government....... 50,456] 47,951|103,031| 7,279/|National Bank of Egypt (thou- | 
Banks. . 144 , 300/153 ,530/110,627| 92,532|| sands of pounds): | | 
Other liabilities and ‘capital. 61,185) 58,861) 57,277) 51,302 | PA PP rere ee | 60.553] 60.553) 60.553) 60.553 
Central Bank of Chile (millions ON CN ic sceens 160 ,507|164,131|170,780) 18,628 
ef pesos): Egyptian Govt. securities..... 78,875| 74,290) 74, 205| 271,676 
ee biGncereeshasreaeceee’s 5,811) 5,811 5,712 Clearing and other accounts (net) 18 ,596/-18 ,578/-18, 545] 
Foreign exchange (net)....... 1,052) 295 979) Loans and discounts............ 22,310) 17,488] 15, 699) 26.799 
Discounts for member banks... .|...... | 5,147] 5,493 3,139 Other assets............... 3,168} 2,680) 2,509) 2,845 
Loans to Government......... 16,270) 16,270} 11,468 Note circulation. ........... 174,947|160,791|157, 117] 185,367 
Other loans and discounts.......|. | 15,034) 14,711} 9,134 Deposits—Government......... 20,069} 24,814] 29,040) 76,966 
ah 6a ne pws S04 | 6,195) 5,608 3,421 ee EP 90 ,012| 93,310] 96,805] 107,378 
on once cln eee. | 36.802 36,177; 22,132 Other liabilities and capital. -| 21,788] 21,649] 22, 239| 10,791 
nt on n:6 coor ole o «0 4,943) 4,196 3,510) \Cemtral Reserve Bank of El Salva- 
sedan ssece oie oo. 1,440) 2.113] 610|| dor (thousands of colones): 
Other liabilities and capital... ..|... |} 6,325} 5,703} 7,601 Dovrnsv ethhensechseenne 71,182) 71,229) 71,280) 71,966 
Bank of the Republic of Colombia Foreign exchange (net).........| 28,718] 39,995] 47,013) 20,658 
(thousands of pesos): Net claim on Int'l. Fund?......| 1,569} 1,569} 1,569 1,568 
Gold and foreign exchange. ..... 230 ,293|257 ,408}268 ,339| 361,549 Loans and discounts........ 56,009| 50,076} 49,876] 45,138 
Net claim en Int'l. Fund?....... 24,380) 24,380) 24,380) 24,379) Government debt and securities. 7,381} 9,071) 7,366) 5,723 
Loans and discounts............ 555 ,170|554,152/610,014| 459,965} SE Gans ccetaeewesxe ° 6,853) 7,405) 7,373) 7,338 
Government loans and securities. |471 ,058/460 742/461 ,256| 325,604 Note circulation............... 87 ,099| 87,845) 87,953| 87,525 
Other assets...... err TT TIT T 102 ,485}101 ,822| 99,905| 105,982 Se, pena eae 74,531] 81,609) 86,803] 53,186 
Note circulation........... 634, 331/618, 134 n28 Coy 641 ,822 Other liabilities and capital.....| 10,081) 9,890) 9,719) 11,680 
i 





| 
| 








*Latest month available. 


1 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 
?Represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
*¥For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 
‘Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities. 
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1955 1954 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report 
date of month) Oct. Sept. | Aug. Oct date of month) Oct. Sept. Aug. Oct. 
Bank of Finland (millions of mark- ‘Central Bank of Ireland (thousands 
): of pounds): 

OO ae 7,347 7,096} 6,882 6,946 ES EEE ree o - 2,646, 2,646) 2,646 2,646 

Foreign assets and liabilities dunes 29,716| 28,522) 26,846] *28,261 Sterling funds hee sae te 70,863) 68,558) 67,274) 67,331 

Loans and discounts 24.117) 20,925} 18,864] 715,300 Note circulation... 73,509] 71,204) 69,920) 69,977 

Securities—Government........ 20.000} 20,000} 20,000} 20,000||Bank of Israel‘ (thousands of pounds) 

Ds debewée ack ae 2,008} 2.040) 2,064 2,179 Se CE aia LR ee 2 GET... DAEs oc cecce 

0 oe 11,029] 11,075} 9,160 1,976 a ae 84,184/101 ,004|........ 

54 <b £5 6 0.90 dm 51,433] 50,634) 50,376) 46,498 Clearing accounts (met).........]....... FS Ee Oa 

eS 23 .426| 19,699) 16,866) 12,749 Lonee amd Giememts. «0.5... 0c ctde sc cows 10,842) 10,074]........ 

Other liabilities and ‘capital nwo 19,357| 19,325} 16,573) 15,416 Advances to Government.......]....... Pp ee Oe 

Bank of German States! Other Government accounts.....]....... eee FO eee 

(millions of German marks): Government securities..........]....... 128 ,866)125 ,096)........ 

i te ented nog hws ew ewered 3,566| 3,463) 3,370 2,514 ESS eee ee ee ve 8? >) ae 

PGs GEIR... . cc ccccceses 9,046) 9,008) 8,952 8,259 Notes and coin in circulation....|....... 184 ,357|179 ,586)........ 

Loans and discounts........... 3,210} 3,061; 1,961 1,632 Deposits—Government.........]....... po Tt ' ae 

Loans to Government.......... 4,252| 4,177| 4,246 4,401 See Se 92 ,503)100,124)........ 

CE OEE aaa 837 882} 1,020 1,121 Other liabilities and capital......}....... oe 5 8 eer 

Note circulation. ........ccee. 13,241) 13,337] 12,920} 12,127||Bank of Italy (billions of lire): 

Deposits—Government......... 2,515} 2,309} 1,727 1,103 Ae 2 oth. wrecks date oe eens 4 4 4 4 

GR 58 aS 3,369} 3,127) 2,985 2,616 Foreign exchange............. 76 76 76 82 
és ctessnssene’ 219 224 218 220 Advances to Treasury......... 567 567 567 567 

Other liabilities and capital.....| 1,566) 1,594 7 1,861 Loans and discounts ......... 396 374 381 379 

Bank of Greece (millions of drach- Government securities.......... 376 381 366 322 

mae): - . f Oyo eee 918 935 859 810 

Gold and foreign exchange (net).|....... 5,619} §,544| 4,679 Note circulation............. 1,496} 1,506] 1,481 1,403 

Loans and discounts.........-.|....... 208 168 205 Deposits—Government....... 29 29 35 39 

Advances—Government........]....... 9,425) 9,489 8,609) lo a gcaie enh 74 83 83 56 

CE PRS AR Se 4,940} 4,970 4,538 Other. 587 566 510 532 

8 SORTS TEA ae 1,627| 1,564 1,985 Other liabilities and capital 152 153 143 133 

ee ETL Gee 4,273| 4,130) 3,582||Bank of Japan (millions of yen): 

Deposits—Government.........]...... 1,195} 1,197 1,441 SE NS). oa. a 5% eo bee 448 448 448 448 

Reconstruction and Advances to Government... ... 1,250} 1,250) 1,250 1,377 
relief accts.. 7,611) 7,611 7.006 Loans and discounts. ........ 98 ,199/159 ,892|181 ,554| 380,952 
Other STC een 4,042) 4,054 3,359 Government securities......... 461 , 140/393 ,215|413 ,334| 288,562 

Other liabilities and capital a Ce 4,699| 4,742 4,630 7 Ua 206 ,960|192 ,376|/164,881} 85,440 

Bank of Guatemala (thousands of Note circulation. .............. 549 348/529 ,847|540 849) 529,814 

quetzales): Deposits—Government ...... 51,165| 65,271] 69,412) 42,785 

ee er 27.227| 27,227) 27,227| 27,228 | RRR RA 83,230) 74,231] 67,573| 85.000 

Foreign exchange (net)........ 15,506] 18,153) 21,480 3,884 Other liabilities... . 84.254| 77,831) 83,633) 99,179 

Gold contribution to Int'l. Fund 1.250} 1,250) 1,250 1,250)|Bank of Mexico (millions of pesos): 

Rediscounts and advances. ..... 9,958] 7,275} 6,098] 11,390 Monetary reserve’ 1,630) 1,614) 1,582 1,321 

ee a duwtes os 0 0xe-ae 41,955] 41,650) 36,913 46.564 “Authorized” holdings of secu- 

Circulation—Notes............ 48.769| 48,201) 47,647| 50,720 SRST. i>. CHEE 6 Oo ob 4,777| 4,611) 4,457 3,451 

OO 3.745| 3,698) 3,674 3,701 Bills and discounts............ 326 412 474 507 

Bupestho—Gonsemmnagt Cea. 7,.341| 8,719] 7,096 6,309 CUNT OR ks. . eck vicdves> 499 519 504 772 

AE aS 15,921| 15,437] 16,287 9,919 Note circulation. ........... 4,501| 4,369) 4,374 3,871 

Other liabilities ail capital..... 20,121} 19,501| 18,264) 19,667 Demand liabilities........... 2,019} 2,087) 1,953 1,412 

Reserve Bank of India (millions of Netherlands Bank (millions of 

rupees): guilders) 

Issue department: Gold...........--+220.00- 3,166] 3,046) 3,046] 3,015 
Gold at home and abroad..... 400 400 400 400 Silver (including subsidiary coin) 36 32 30 19 
Foreign securities............ 6,271] 6,718} 6,220) 6,232 Foreign assets (net)........,... 1,362} 1,441] 1,423) 1,295 
Indian Govt. securities. ...... 5,436, 4,889] 5,437) 4,177 Loans and discounts. 35 31 30 30 
RN ESS a 1,111} 1,121) 1,101 1,064 Govt. debt and securities. 622 622 623 735 
Note circulation............. 13,059] 12,802) 12,851] 11,619 Other assets............-e000-. 405 395 400 478 

Banking department: Note circulation—Old.......... 28 28 28 29 
Notes of issue department... . 160 326 307 253 a 3,866] 3,715) 3,770 3,367 
Balances abroad............ 853 477 955} 1,022 Deposits—Government........ 214 274 345 305 
Bills discounted . ghee 72 143 123 35 BCA... ...cscceees 514 514 514 803 
Loans to Government........|..... 20 8 7 ig ENED: So ececvesceie 790 831 693 833 
NY SN ico So bn v0.05 need 824 851} 1,027) 1,221 Other liabilities and capital. 213 205 203 235 
Deposits SS She 1,531} 1,488) 2,087 2,266||Reserve Bank of New Zealand 
Other liabilities. and capital . 378 329 333 273|| (thousands of pounds): 

Bank Indonesia (millions of rupiahs): Sa ee eee a Poe 6,161| 6,161 6,174 
Gold and foreign exchange ast)... 1,530) 1,403) 1,266 917 Foreign exchange reserve.......|....... 53,919] 55,117} 62,661 
Loans and discounts....... 623 477 423 503 Loans and discounts...........]....... 17,739) 27,948) 13,464 
Advances to Government...... 8,840} 9,619} 9,581 7,990) Advances to State or ‘State ¢ un- 

Other assets ge DURES SAE 416 404 379 354 _ ES PRE ey Sere 30,779) 18,946] 34,365 

Note circulation. ........secee. 8,145) 8,236) 8,210 6,525 I EEL, Sonat kbathomsobhssekedl 33,263) 33,257) 33,421 

Deposits—ECA............... 495 495 495 495 EE ST Fae ee eee 1,767) 1,276 1,301 

Other..... * 1,949) 2,281) 2,077 2,220 i eee ee 68,618] 68,344) 69,169 

Other liabilities and capital... .. 819 892 868 524 pe eae 66,227) 65,826) 73,780 

Bank Melli Iran? (millions of rials): Other liabilities and capital. RA. 8,783) 8,534 8 ,436 
Rk ead ss segh een baka 4,242) 4,242) 4,242 4,242||Bank of Norway (millions of kroner): 

Foreign exchange.............. 244 244 244 224 CEL cid chadndde dees + ehcmee 208 203 203 203 

Gold contribution to Int'l. Fund. 282 282 282 282 Foreign assets (net). eo Gae hens —84 —49 —96 67 

Government-secured debt. . 7,187] 7,187) 7,187 6,354 Clearing accounts (net)......... —38 —44 —50 —84 

Government loans and discounts .| 10,800] 10,749] 11,073} 10,225 Loans and discounts. ..... — 80 75 77 50 

Other loans and discounts. . 4,719] 4,849) 4,476 3,906 | ESE Ee eet 91 84 76 25 

I n oilais 56d do 60 cn Gane 411 410 411 848 Occupation account (net)...... 5,546) 5,546) 5,546 5,546 

EEE 2,703} 2,855} 2,905 2,011 RL on kc bbe wes eantes 94 83 56 72 

Note circulation. ...........0¢. 9,938) 9,873) 9,912] 10,071 See ee 3,161} 3,156) 3,168 3,124 

Deposits—Government......... 5,097} 5,169) 5,114 3,505 Deposits—Government......... 1,395} 1,415) 1,278 1,248 

SG bout ewan cigeed 1,131 1,198 1,262 1,112 > eweececcvstgee 428 439 491 684 
ES 11,093) 11,421) 11,317 10,170) , Seo 103 103 103 214 

Other liabilities and canital..... 3,330} 3,157) 3,215 3,256 Other liabilities and capital. ... 812 784 771 608 

Revised. 

1Combined figures for the Bank of German States and the nine Land Central Banks. 

2For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 

8Items for issue and banking departments consolidated. 

#Bank began operations in December 1954. 

®Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Central Bank 1955 1954 Central Bank 1955 1954 
(Figures as of last report (Figures as of last report 
date of month) Oct. Sept. Aug. Oct. date of month) Oct. Sept. Aug. Oct. 
State yg of Pakistan (millions of Bank of Sweden (millions of kronor): 
ru EAMES SES LT RT 594 582 582 494 
NR a dcctchecccece 1,096} 1,087) 1,047 1,416 
Gold at = and abroad!. 114 114 114 81 Net claim on Int'l. Fund?....... 129 129 129 129 
Sterling securities.......... 644 594 594 382 Swedish Govt. securities and ad- 
Pakistan Govt. securities...| 1,074) 1,024) 14,024 1,339 vances to National Debt Office?} 3,210) 2,839) 2,866 2,642 
Govt. of India securities... . 275 275 275 147 Other domestic bills and advances 29 159 68 44 
Badin CRITERCY. .......00.. 431 431 431 300) SP rakncrnctes 966600. 1,026} 1,017) 1,015 883 
EE eee 34 40 46 55 Note circulation. ......6...e0. 4,924) 4,861) 4,775 4,730 
Notes in circulation........ 2,493; 2,407) 2,380 2,209 Demand deposits—Government.. 106 97 106 105 
Banking department: ror 285 96 131 85 
Notes of issue department. . . 80 73 104 94 Other liabilities and capital... .. 768 760 695 688 
Bills discounted........... 20 «poe 13||\Swiss National Bank (millions of 
Loans to Government...... 12 12 30 99|| francs): 
| 559 642 601 384 ES gibt én be eetSS ees oo cc 6,415} 6,323} 6,268 6,321 
+65 ae 564 642 643 460) Foreign exchange.............. 578 627 561 508 
Other liabilities and capital . 107 86 92 131 Loans and discounts............ 174 177 149 107 
Central Bank of Paraguay aa 96 98 101 94 
(thousands of guaranies): (Julv)* Note circulation. ........sece0. 5,222) 5,228} 5,131 5 ,066 
0 fg AS i aan ‘3.984 3,984 Other sight liabilities........... 1,830} 1,788} 1,743 1,758 
Foreign exchange (net).........}....... -s+eee+| 30,853) 56,745 Other liabilities and capital... .. 212 209 204 206 
Net claim on Int'l. Fund?.......].......}....... 7.915 40|\\Central Bank of the Republic of 
ESS ee eee 1.101.775) 558.640|| Turkey (millions of pounds): 
Government loans and securities.|.......|....... 496 .375| 483.906 CN divas sated eian eden ete 402 402 402 402 
ers 781 .092| 373.521 Foreign exchange and foreign 
Note and coin ‘issue Tr yere ogra Seer eer. 845 290] 619.082 EG, de odicnoeeeres 175 171 188 194 
Deposits-—-Government....... scnnew tee cwebed 194.739] 156,957 Loans and discounts............ 3,488} 3,438) 3,235 2,637 
>: Pare Seren Geen 147,398] 166.758 LS eG odo é0'd.00 6 60n 30) 30 30 30 
Other liabilities and ss een eae 734,557| 534,066 ND dn Gale oe eae sens 134 128 131 98 
Central Reserve Bank of Peru Note circulation. .............. 1,963} 1,936} 1,759 1,554 
(millions of soles): Deposits—Gold................ 155 154 154 154 
Gold and foreign exchange......|....... 578 548 379 | A Sa 1,550) 1,559} 1,551 1,166 
Net claim on Int'l. Fund?.......)....... 67 67 67 Other liabilities and capital... .. 563 520 521 487 
Loans and discounts to banks....|....... 688 648 647|\Bank of the Republic of Uruguay 
Loans to Government..........|....... 1,101) 4,120 1,144|| (thousands of pesos): 
CE eee eee 142 174 109 SE chao seen Ws obee ns beeweeale so cbb0 327 ,411|344,167| 344,167 
Eee eee 1,834) 1,842 1,728 OE eee eee 10,743} 10,634 8,644 
LC! svwdwbibebeceds eek cole bs so 0% 518 469 375 Advances to State and Govern- 
Other liabilities and capital.....|....... 224 256 244 Ri ehidhhacshebeclescevds 176,702|164,541} 146,291 
Central Bank of the Philippines Other loans and discounts.......|....... 476 ,237/469 ,231| 377,729 
(thousands of pesos): SET Fapeaee 934 ,586)885 ,.492| 567,781 
SP ULUS pcb Fv ees sebesizedsc 27,714) 25,297) 25 9909) 18.813 IN 0's cu S nd eis dro ole oo dews 460 , 324/464 ,272| 456,805 
Foreign exchange. Ct Pee 307 .356|331 ,870\345 656] 410.002 Deposits—Government.........]....... 153,702|148 697) 159,756 
Net claim on Int'l. Fund?....... 9,504) 9,504) 9 504) 29.504 i die wedh oawh+<Bicoewes 350 , 146/327 ,843| 322,563 
0 Ee a ree 30 ,504| 11,964) 764.254] 37,388 Other liabilities and capital.....|....... 961 ,507|933,251| 505,488 
Domestic securities.............|366,892|353 ,326|393 933] 225 ,573)\Central Bank of Venezuela (mil- 
EN Ln bn sb eued Gone oc 164 ,925|166,5471166_078| 168.008)| lions of bolivares): 
Circulation—Notes............. 599 ,167|587 ,259|\5sa2 901! 604.784 DCN GeEEs Citic Ges eos dx tece sc 1,234) 1,234) 1,234 1,233 
Coin..............| 86,569] 86-613] 96 767) 85.110) Foreign exchange (net)......... 412 425 321 218 
Demand deposits. ............. 170 ,202|174.717|208 102) 138.702 Nias nav vocnsw ok on 133 123 164 168 
Other liabilities and capital... .. 50,957) 49,919) 48 .663| 60,693 PUIEEEIIIDs 2 oc ccvcccceces 1,032} 1,016) 1,022 990 
Bank of Portugal (millions of ee Be ties ts ws 263 260 297 202 
escudos): Other liabilities and capital. .... 484 506 399 427 
EE eee Te 5,536] 5,496 5 _479|\National Bank of Federal People’s 
Foreign exchange (net)......... .eees++| 13,276) 13.175] 13,007|| Republic of Yugoslavia (millions 
Loans and discounts........... - 912 91? 209)| of dinars): 
Advances to Government.......|...... 1,386) 1,323 1.408 SSS ee, ee til ia 4,612); 4,589 4,269 
CES Eee eae beevecesl eee © ae 1.056 Gold contribution to Int'l. Fund.|.......} 2,369) 2,369 2,369 
Note circulation.......... —— 10,546] 10.484) 10,012 I Fs mibiha'c.o 4.0.0 ale diac 57.647| 57,763) 66,407 
Demand deposits—Government..|.._| ||| 1,548) 4.732 2,305 Loans (short-term).............]....... 730 ,298|715 ,891| 725,745 
P< (cebadinns > >. 101 "101 17 Government debt (met).........]..... .| 17,619} 27,102) —24,138 
ee eee 7,697| 7.424 7,377 a cakamenassaael, . so ods 52,366) 51,275) 47,009 
Other liabilities and capital.....|...... 2,575} 2.579 2,219 Notes and coin in circulation....|....... 87 ,067| 86,891} 82,577 
South African Reserve Bank : SPE SUIS oo whine pbc c0ls occ ces 196 ,038/194 062] 187,355 
(thousands of pounds): CN eS ud 6 os ome-olee vediss 103 ,398}102,130) 107,901 
2) SS ee ee 74,716) 75,936) 75.043) 70.431 Long-term liabilities (met).......]....... 367 .753\368 ,290| 354,549 
Se eee 30,285} 31,020) 38 oR0| 52,494 Other liabilities and capital.....)....... 110,655|107,616| 89,279 
Other bills and loans........... 21,219) 24,527) 21.796 9. 745||Bank for International Settle- 
+ a eaeeeera 53,424) 54.349) <3 923) 45,443}| ments (millions of Swiss gold 
Note circulation. ............ . 1107 ,069|107 .357 107 154 101.458 francs): | 
OS Se aa 53,479| 61,366) 65.4461| 57.581 Ce Oe Cink wis ch 2s ob coc. 636) 658 692 589 
Other liabilities and capital... .. 19,195} 17,109] 47'206| 19.073 Cash on hand and with banks.... 78 77 67 60 
Bank of Spain (millions of pesetas): ; Rediscountable bills and accept- 
OS a eS) yee eee 615 615 615 613 aaa 313 296 287 303 
te is Oe awe 321 323 323 323 Time funds at interest.......... 145 152 151 346 
Government ‘tet and securities.| 15,959) 15,783] 15 ,940| 14,838 Sundry bills and investments... . 439 391 398 473 
Other loans and discounts. . --| 32,403) 32,020) 31.233] 28,022 Funds invested in Germany..... 297 297 297 297 
OS ee eee ee 40 469) 41,100) 39,235) 37,636 Other assets..........-6..20005 1 2 1 4 
Note circulation. .............. 45.216) 44,849] 43,948) 41.08% Demand deposits (gold)........ 518 464 456 432 
Deposits—Government......... 4.151} 4,496) 4,902 5,900 Short-term deposits: 
to Sa -+--| 5,170) 4,608) 4,400) 3,074 Central banks—Own account. . 854 866 893 1,098 
Other liabilities and capital... ..| 35/231 35,888) 33,916) 31,375 ee a 27 29 31 
Long-term deposits: Special... .. 229) 229 229 229 
Other liabilities and capital... .. 288| 287 286 283 




















*Latest month available. rRevised. 

tOn July 31, 1955 gold revalued from 115.798 to 166.667 rupees per troy ounce of fine gold. 

? Represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
3Includes small amount of non-Government bonds. 
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— MONEY RATES IN FOREIGN COUNTRIES 
54 DISCOUNT RATES OF CENTRAL BANKS 
- [Per cent per annum] 
Central bank of— 
494 Date Central | Rate Date Central | Rate) Date 
= effective ai. United ' Gee- | Bel- |Neth-| sue. bank of — 31. effective bank of — 31. effective 
ng- |France al os er- 
wn ada dom many") gium)| ). nds den 
,ORe 
44 
883 In effect Dec. 31, Argentina. .... 3%] Mar. 1, 1936 | Ireland......| 3 May 25, 1954 
, 730 ae 1%) 2 3 4 34{| 2%| 234| Austria....... 4%] May 20, 1955 | Italy........ 4 Apr. 6, 1950 
105 June 8, 1950..|..... oe i appa WeGen btn Belgium....... 3 | Aug. 4,1955 | Japan....... 7.3 | Aug. 10, 1955 
85 Sh Ebcbiediekh<o >< : ers, Gag: | ja See Bolivia........ 6 Sept. 30, 1950 exico...... 4% | June 4, 1942 
688 i eee GRRE OPE VES GE Fees 3d erm 
 — ser 2 Kadai. (yliheein “eos kaa a PRA peyte: 
i Seb scbadtsecye or See i oe Soe See 
321 a AR HGR ee Ghee ooo Fig 3 Canada....... 2%| Oct. 12, 1955 | Netherlands.| 244 | Apr. 7, 1953 
508 ro ee et es OE © - hectic Ceylon........ a9 — 11,1954 | New a F Oct. 19, 1955 
107 | Oe ees Se Se CRS orn ee See  =Saeegae 4 une 13,1935 | Norway..... 3% | Feb. 14, 1955 
94 SS Sees Oates yi tS Sek | | | SSG ene Colombia... . . 4 | July 18,1933 | Pakistan....| 3 July 1, 1948 
066 Ds Bs clin eines ¢ ‘cade 3 PS Pen & eh or Costa Rica.... 5 Apr. 1, 1954 
758 i ages See ee OO SVSk Kee ee 
206 ae eqns eee ain 4 Se SR Sey ee 
=  . 8 ee ee Teer ee ee Sevcdéas 
|S Sena > i Sere ene =“ pe Dahon Denmark...... 544) June 23,1954 | Peru........ 6 Nov. 13, 1947 
402 2 Sonpee wpe Rea sya 5 oe eee eee CE 10 May 13,1948 | Portugal....| 2 Jan. 12, 1944 
es ee 2 ees ae See eee Oo eS 3 Nov. 15, 1952 | South Africa.| 4 Sept. 29, 1955 
194 TEE = Tr jae 4%/.... vhonerweed El] Salvador... 3 Mar. 22, 1950 | Spain....... 3 July 1, 1954 
,637 Dec. 18 aa sees see ree 3 eee RE 5 Dec. 1, 1954 | Sweden..... 3 Apr. 19, 1955 
30 Jan Ss ae owe <wens a éon — Sea 
98 ee Mee ORG Ger Re Oped 0k tiie 
554 "BS Pee ee Fey eres: | RES 2 ots Mee 
154 Ss ere eee 3% | Eee ERE Ce ‘a+ RD ctend 3 Dec. 2, 1954 | Switzerland. . asf Nov. 26, 1936 
166 St. wt éevepsineowe viardepcceliciatadindals a y. | ao .... | Germany!..... 34%) Aug. 4, 1955 tae oe f NSE SH 4 June 28, 1955 
487 See om a en anil be 2% | Greece........ 9 Jan. 1,1955 | United King- 
, =. eee - 3% ioe ae a san eat 3%) Nov. 15, 1951 PR og sty 4% | Feb. 24, 1955 
Be GBs ccsees var 3 ra Se ee ee eee Indonesia. .... 3 | Apr. 1, 1946 | U.S.S.R...... 4 July 1, 1936 
167 ES en sc rad ie 3 » o® Mean aaee 
644 le od iv? 3 <h'ske «ae eee 
Jan. 27, 1955..}.. 8 ee eee See ae 1 Rates estaplished for the Land Central banks. 
291 Pe, BPesccoes 1M) ....-].----- es ees es Note.—Changes since Oct. 31: Austria—Nov. 17, from 4% to 5; Canada— 
729 ee | 4hy coeeselecceclecees rs cee Nov. 18, from 2% to 2% per cent. 
781 Apr. 19.. vol : a a ae 3% 
805 ee. Ss oe vcd 3% 3 | 
756 pS Re 2 } 
563 ie 2) ae ee: SP See heoeee tur 
488 In effect Oct. | 
Se Gs cancel 2u%' 4% 3 ; 3% 3 | 234) 3% 
| 
233 — 
218 
= OPEN MARKET RATES 
= [Per cent per annum] 
‘al Canada United Kingdom France Netherlands | Sweden “ws 
369 
407 Month ’ . 
745 Treasury | Day-to- nm Treasury | Day-to- a Day-to- | Treasury | Day-to- | Loans | Private 
138 bills day . yes bills day —— day bills day up to | discount 
+4 3 months'| money 3 menthe 3 months| money deposits money |3months| money | 3 months rate 
355 
++ 1945—September.......] 36 |...eeeee. 1.03 1.00 1.13 50 1.41 1.72 1.08 | 234-5 1.25 
79 1946—September...... . 2 ae oe .51 .63 .50 1.32 1.30 1.00 24-4 1.25 
1947—-September....... Gn Ebwveascke« .53 51 .63 .50 1.44 1.08 .75 3-4 1.25 
1948—September....... Ml Ee cuweeeee .56 ona .63 .50 2.84 1.10 84 2-4 1.63 
1949—-September....... 2 ae .69 .52 .63 50 ?2.03 1.35 1.01 352-452 1.50 
20 1950—September....... me Besta eae: 69 52 63 50 2.22 1.33 91 | 244-4 1.50 
60 1951—September....... [ @ sy 1.00 51 .63 .50 2.56 1.24 1.00 3-5 1.50 
1952—-September....... a shes 3.00 2.49 2.25 2.00 4.00 .85 .62 3-5 1.50 
303 1953—September....... - 2 Sem s 2.67 2.27 2.09 1.88 4.34 .43 50 3-5 1.50 
4 1954—September.......| 1.21 95 1.64 1.63 1.44 1.25 3.77 88 Si | 2-5 1.50 
44 1954—October......... 1.18 1.62 | 1.59 | 1.44 | 1.25 | 3.65 88 63 | 2%4-5 1.50 
ge November....... 1.17 78 1.62 1.60 1.44 1.25 3.51 .87 50 3 3% 1.50 
32 December... ... 1.08 76 1.78 1.78 1.45 1.25 3.29 7 57 | 3%- 1.50 
98 1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 .58 3%-5 1.50 
31 February........ .90 .69 2.58 2.68 2.15 1.67 3.25 .79 .53 3%-S 1.50 
29 St cack so uak 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 .71 34-5 1.50 
83 Si tatecbeoal 1.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 .58 44-6 1.50 
; i pee ndha kee 1.24 .77 3.94 3.92 3.33 2.50 3.27 1.49 .90 44%-6% 1.50 
— ia a d-& yo aie 1.36 1.11 3.99 3.97 3.21 2.50 3.19 91 .62 44-6 1.50 
/ Soe 1.43 1.11 4.00 3.97 3.14 2.50 3.30 .75 .50 44-6 1.50 
SS a ee 1.60 1.36 4.06 4.00 3.24 2.50 3.06 .80 .56 44-6 1.50 
September... . 1.77 1.64 4.15 4.07 3.15 2.50 3.00 1.04 48 44-6 1.50 
Preliminary. 


} 1 Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 
2Represents an average of closing rates. 
Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 
pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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United Kingdom! Assets Liabilities 
(11 London clearing ———— —_— 
- - } y . posits Other 
— ab Cash call and | Bills dis- yey Securities be on ded Other liabilities 
etertl <9 reserves short counted seceinte® assets an 
ng notice P Total Demand Time capital 
1949—December...... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427 
1950—December....... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550 
1951—December...... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 651 
1952—December...... 549 529 > _ 2a 2,148 1,764 748 6,460 4,232 2,228 528 
1953—December.... .. 542 501 ee Baus ese. 2,275 1,725 729 6,694 4,327 2.368 495 
1954—November..... 534 452 = fee 2,364 1,871 725 6,684 4,244 2,440 562 
December....... 571 498 Se  Rerebeaae 2,353 1,920 881 6,941 4,485 2,456 595 
1955—January........ 546 486 - # eae 2,351 1,904 759 6,718 4,303 2,415 611 
February....... 525 445 SU Eobeaeeer 2,298 2,013 810 6,525 4,112 2,413 637 
ieee 514 438 a wee se aes 2,281 2,037 843 6,402 4,017 2,384 677 
Ds dn d's as wule.s §39 434 a ara 2,217 2,080 811 6,381 4,033 2,348 673 
See 515 417 i 2,141 2,116 829 6,361 4,040 2,321 668 
nS Wb eet hae’ 526 440 A 2,099 2,207 879 6,510 4,155 2,356 637 
Se RRS 535 458 i By Ere ee 2,098 2,149 807 6,406 4.068 2,339 655 
SS 515 424 S| eee 2,082 2,116 801 6.406 4.101 2.305 645 
September...... 526 422 ee og wg 2,084 1,995 780 6.345 4.043 2.302 6338 
October......... 520 408 i a) ar 2,086 1,978 794 6,376 4,081 2,295 638 
Assets Liabilities 
Canada’ } ? Security Deposits payable in Canada 
(10 chartered banks. Entirely in Canada came excluding interbank deposits 
End of month figures abroad Other liabilities 
in millions o! and net | Securities t Notes‘ ym 
Canadian dollars) Cash Securit Other due from aasete capital 
guerwes ney loans and} foreign Total Demand Time P 
discounts} banks 
1949—December....... 765 133 2,271 146 4,345 1,058 14 7,227 2,794 4,433 1,477 
1950—December....... 824 134 2,776 171 4,286 1,304 (4) 7,828 3,270 4,558 1,667 
1951—December....... 907 107 3,028 227 3,876 a ee 7,896 3,284 4,612 1,714 
1952—December....... 916 155 3,289 326 3,955 Dn Bnéeagecins 8,421 3,497 4,924 1,736 
1953—December....... 906 154 3,897 424 3,831 Se | ore 8,881 3,847 5,034 1,841 
1954—October......... 833 293 3,892 330 4,442 Ss for 9,469 3,781 5 ,687 1,777 
November...... 810 297 3,984 334 4,473  ) Sapepee 9,462 3,930 5,532 1,864 
December....... 810 211 3,952 325 4,429 De Eoveeenes 9,579 3,964 5,615 1,854 
1955—January........ 806 176 3,876 288 4,625 Ff Saar 9,402 3,656 5,746 1,857 
February....... 760 214 3,857 285 4,707 ET Mad piers 9,608 3,728 5,880 1,879 
na ek 60's 791 197 3,873 252 4,795 |S aes 9,650 3,678 5,972 1,877 
SN tin t6 da-ahdwa 802 230 3,954 255 4,812 i FF ee 9,788 3,667 6,120 1,883 
i wenewwes'et 805 250 3,955 275 4,874 SB 2 eee 9,946 3,825 6,122 1,942 
RES 793 244 4,044 255 4,869 + Oe Beene 10,202 4,018 6,184 1,924 
 ttdentediaie-o-n 790 2469 4,122 254 4,953 1.721 10.200 3.961 6,238 1,909 
PR ca 838 230 4,189 275 4.948 1.672 (nueneea Sane 3.939 6,295 1,919 
September..... 814 177 4,293 255 4,858 1,956 occ es 4S 4.072 6,333 1,948 
| 
Assets Liabilities 
France 
(4 large banks. End ' Deposits — Other 
of month figures in Cash Due from | Bills dis- ” Other ooeamt liabilities 
millions of francs) reserves banks counted ane assets mais and 
Total Demand Time capital 
1949—-December...... 40 ,937 42,311 426 ,690 129,501 29 ,843 627 , 266 619,204 8,062 26,355 15,662 
1950—December...... 48,131 52,933 527,525 135,289 31,614 749 ,928 731,310 18,618 28,248 17,316 
1951—December...... 60,215 72,559 627 ,648 165 ,696 38,114 906,911 879,767 27,145 33,774 23,547 
1952—December...... 51,155 68 ,243 636 ,624 170,298 29,734 902 , 547 870,504 32,043 24,957 28,551 
1953—December...... 50,746 86,273 744,076 184,930 35,673 |1,037,169 994 ,620 42,549 30 , 308 34,222 
1954—September...... 46,676 87 ,028 730 ,466 223,746 52,147 [1,052,196 ||1,007,956 44,241 23,179 64 688 
a 51,991 83,631 820,800 214,681 56,909 /|1,133,087 ||/1,087 ,933 45,154 25,355 69,570 
November...... 47 ,696 82,270 797,574 229,729 63,785 {1,119,354 ||1,071,500 47,854 28,515 73,185 
December......| 53,346 84,873 849 , 368 225 ,030 41,311 /|1,183,308 |/1,163,648 46 ,085 31,372 39,250 
1955—January........ 46 ,988 84,521 823 ,669 231,670 39,982 |1,158,280 |/1,113,206 45,074 32,205 36,344 
February....... 44,424 79,631 815,141 241 ,070 45,850 [1,155,013 |}1,111,675 43 ,338 33,543 37,559 
agin oe-0 44,381 78,810 833 ,482 234,246 48,261 1,164,788 ||1,122,034 42,754 32,406 41.986 
eddvciine é 49,515 83,746 931,684 220,980 51,883 1,256,477 ||1,211,953 44,524 33,910 47,420 
PERSIE 49,995 79,657 854,865 240 ,985 54,806 |1,196,037 |/1,152,548 43,489 33,528 50,743 
SRE 47,724 82 ,363 849 ,846 249,129 57.989 |1,186,981 |]/1,142,713 44,268 31,766 68 , 304 
re 50,210 85,419 969 .559 234 ,263 62.116 1,295,223 ||1,252,485 42,738 32,808 73,536 
BR ic i-cin vei 44,623 80 ,047 850,788 259 ,496 63,415 1,190,341 ||1,147,089 43,252 31,017 77,010 






































!This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except 
in June and December when the statements give end-of-month data. 

2Represent six-month loans to the Treasury with a yield of % per cent. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks. 

*In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for description of statistics, see pp. 566-571 in same publi- 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





















































Argentina Canada 
— Aus- | austria | Belgi Brazil Mala er 
us um alay- 
Year or month = (schilling)| (franc) (cruzeiro) sia 
Basic | Prefers | Free (dollar) | Oficial | Free 
ential 
, *, eee ee FF | eae 2.2009 5.4406 
26.571 13.333 8.289 — Sf 5 ara 1.9908 5.4406 
20.000 13.333 7.067 ,  & | ee 1.9859 5.4406 
20 .000 13.333 7.163 PRET ES 1.9878 5.4406 
20 .000 13.333 7.198 224.12 3.8580 2.0009 5.4420 
20 .000 13.333 7.198 223 .80 3.8580 1.9976 | 14.2808 | 13.5261 
20 .000 13.333 7.198 222.10 3.8580 Fe ) ae eae 
1955—January......... 20 .000 13.333 7.198 221.92 3.8580 SG Heccoceecclcceseeunm 
February........ 20 .000 13.333 7.198 221.80 3.8580 DE ine 00 00s ¢ diven veean 
DE. -chateees 20 .000 13.333 7.198 222.42 3.8580 S SE aso + 0-de 0 sens oa 0b 
es i ihe oa o 3 20 .000 13.333 7.198 222.83 3.8580 3 ee ee 
SE 20 .000 13.333 7.168 222.78 3.8580 SY Bi wacedecchpascteael 
OS eer ere 20 .000 13.333 7.175 222.29 3.8580 D SETE ew co cele e cieme ec balenee 
| Pe ee 20 .000 13.333 7.175 221.91 3.8580 RS ere Ee 
aS 20.000 13.333 7.173 222.04 3.8580 | ea Sr - 
September.......] 20.000 13.333 7.175 221.98 3.8580 ty ae ogee e 
SE sn wxd-2 oes 220.000 213.333 27.175 222.47 3.8580 -  - are fer 
eee ree Saree Hee 223.22 3.8580 KR | Saar ee eee 
| 
De roy Ger Neth- 
Ceylon m- | Finland —- many! India | Ireland | Mexico | Jind. 
Year or month (rupee) Fame (markka) — (rupee) | (pound) (pese) (guilder) 
Official Free 
0 ere ee ee 27.839 |) | eae 4671 -— ; a fh 5 12.620 34.528 
Ds bis 6000406a0eedsenestesnel 20.850 ME. edna adsense eau . 2858 23.838 , F 4» Saeace 11.570 26.252 
in ¢ pescensacnweeasentaehene 20.849 14.491 peas 2856 23.838 20 280.38 11.564 
Ds 40 dde0 cteeesebaneenkoeekes 20.903 14.492 gg, SS 2856 23.838 20 .922 279.68 11.588 26.315 
SR eer CE eee sk ee Ek on ween 21 049 281.27 11.607 26. 
ls 0:660000s0e0000006000060R08 Oe Se awndswnw GIR ti'sinccvene 2856 | 323.838 21.020 280 .87 49 052 26.381 
II 660.86 cnrcdvccces SRS to oxnncte< , 4 eee . 2856 23 .838 20.863 278.74 8.006 26.346 
ee. rend eeneeaen yA R PSs J Saekeesene . 2856 23.838 20.843 278.52 8.006 26.349 
0 eT ee SG eee eee ME tern ines . 2856 23 .838 20 .834 278.36 8 .006 26.290 
Sw ddiieosé+encone’ ES ee oacane 7. | ee . 2856 23 .838 20.892 279.14 8.006 26.297 
TAP nr c . | aa | are 2856 23.834 20 .930 279.65 8.006 26.307 
SD 2am aeddhd-whhtee aoe gt RNR Se gf SPR 2856 23.744 20.927 279.59 8.006 26.302 
Spee per ft oa | ea 2856 23.733 20 .877 278.98 8.006 26.228 
cS ere rr. ft ae , § eee 2856 23.732 20.847 278.50 8.006 26.166 
ON A Per Pre ji | ae YF. lS ee 2856 23.729 20.861 278.67 8.006 26.127 
ii Bin a ans ao oa 3 Sees \ ¢ =o . 2856 23.726 20.852 278.58 8.006 26.148 
ee 20.907 doe cveee ‘ ,F. eae .2855 23.724 20.907 279.21 8.006 26.213 
November ; cirekeh) sa mate bia a 4354 eee bata . 2855 23.721 20.979 280.15 8.006 26.211 
New Philip- United 
Zealand | Norway |_ pine Porte- | Seuth Swe- Switz, | King- Uruguay 5 
Year or month (pound) (krone) Republic gal Africa den erland dom (peso) 
(peso) (escudo) | (pound) | (krona) (franc) (pound) 
SE ee eee oe 365 .07 18 481 49.723 3.8800 366 .62 25.480 23.314 368.72 65.830 56.180 42.553 
aa ee a 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280 .07 65 833 56.180 42.553 
DC Cy sedan bhe anaes 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 65 833 56.180 42.553 
tt 2b scivekade cau 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65 833 56.180 42.553 
Dt co redesthueen te 278.48 14.015 49 676 3.4887 280.21 19.323 23.316 281.27 65 .833 56.180 42.553 
a =F ee 278 09 14.008 49.677 3.4900 279 .82 19.333 23.322 SF eae ole Sawac cece 
1954—December....... 275.98 14.008 49.677 3.4900 277.69 19.333 23 .335 (> 8 eee oe ee eee eee 
1955—January......... 275.76 14.008 49.677 3.4900 277.48 19.333 23.326 278.52 
or 275.60 14.008 49.677 3.4900 277 .32 19.333 23.319 278 .36 
ES nk 6 hoes 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 279.14 
he; obits sane 276.88 14.008 49 677 3.4900 278.61 19.333 23 .330 279.65 
ES ee ee 276.82 14.008 49.677 3.4900 278.54 19.333 23 .333 279.59 
ee ae 276.22 14.008 49.677 3.4900 277 .94 19.333 23.335 278.98 
eer 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 278.49 
a 275.91 14.008 49.677 3.4900 277 .62 19.333 23.331 278.66 
September....... 275.82 14.008 49.677 3.4900 277.54 19.333 23.334 278.58 
3" EEF IETS 276.44 14.008 49 677 3.4900 278.16 19.333 23 .332 279.20 
November....... 277 .37 14.008 49 .677 3.4900 279.10 19.333 23.335 280.14 
































1 Based on quotations through Aug. 13, 1954. 

2 Based on quotations through Oct. 27, 1955. 

3 Based on quotations beginning Apr. 1, 1954. 

*The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dollar 

5For figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, p. 1333. The average for this 
period was 34.217. 

Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


WHOLESALE PRICES—ALL COMMODITIES 




























































































{Index numbers} 
pine United | prance Italy A - 36 ~~ 4 - | Sweden | Switzer- 
Year or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = average (1948 = (1935 = (Aug. 1939 
= 100) = 100) 100) 100) 100) 100) <i 100) 100) rm 
Bs, dtc cdcowscevece 69 132 199 169 ae . Diwapepeeed CCU? Saas 194 205 
89GB ec cccccccesccocces 79 139 229 175 at ; inedetbanes ee RE 186 200 
BEE abba becoccccece 96 163 242 192 52 5,159 48 ae RS, 199 208 
Eis 6dbcecccccce oe 104 193 260 219 89 5,443 128 100 214 217 
Bee eoecscccccccece 99 198 285 230 100 5,169 209 104 216 206 
Bos edeccccccccce ° 103 211 311 262 108 4,897 246 117 227 203 
BEB cccccccccs eecvee 115 240 386 320 138 5,581 343 143 299 227 
Dad epecoccccccce ee 112 226 400 328 145 5,270 349 140 317 220 
ie660e6bsdeeee 6ae 110 221 393 328 138 5,250 352 134 298 213 
1954....+.. eccece 110 217 429 330 136 5,293 349 136 297 214 
1954—October....... . 110 214 450 329 134 5,276 343 136 296 215 
November...... 110 215 454 331 135 5,320 346 136 298 216 
kasd ode 110 215 460 336 135 ,350 344 136 299 217 
1955—Toauery peédnoue 110 216 463 337 136 §,353 345 138 300 216 
Se eéees 110 217 468 338 135 §,322 346 137 302 215 
a 110 217 478 335 135 §,317 348 136 304 215 
aa peccccccece 111 219 483 334 135 5,325 344 136 305 215 
Ml 6 o cecccccoe 110 218 482 333 137 5,328 342 136 307 214 
— eccee 110 219 485 336 133 5,321 *338 136 308 215 
ibeeessscece 111 it. diretenewews 342 134 5,294 7340 136 313 215 
i Kees eede 111 nt Misecewsanie 343 135 §,277 342 136 311 215 
September. ..... 112 Sr eee 343 9137 75,275 342 136 312 216 
a ndiate ae 112 220 Db dileee ces 7345 7136 5 ere P314 216 
»Preliminary. Revised. 
a ta sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
. pd. ° 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Indexes for groups included in total index above] 
United States Canada United Kingdom Netherlands 
(1947-49 = 100) (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month Raw and |Fully and 
— lcommod-| Farm | Penu- che Foods | “trial | Foods | trial ras ita 
products | foods "| products | ,manu- | ,manu- ria’ Taw | finished 
ities factured | factured products products products 
goods goods 
72 n.a. 71 166 136 130 158 i a eeneks wine eenthaewaeaaens 
83 na. 78 180 140 138 158 Pn! Mesetissonvls vcoesasceonvesawe 
100 98 95 192 164 162 165 ge er aos & Ree ae 
107 106 103 232 196 192 181 242 100 100 100 
93 96 101 229 197 199 197 249 101 108 104 
98 100 105 237 213 211 221 286 112 128 116 
113 111 116 269 238 242 247 7364 122 171 143 
107 109 113 250 219 231 284 9352 129 166 135 
97 105 114 222 207 229 at. Meaewsecnd 123 156 132 
96 105 115 210 205 224 308 bbebboend 124 155 134 
93 104 115 202 201 222 301 156 135 
93 104 115 204 202 222 305 156 135 
90 104 115 205 204 222 315 156 136 
93 104 115 207 205 222 315 158 139 
93 103 116 207 208 223 311 158 139 
92 102 116 204 206 224 303 158 138 
94 103 116 213 210 224 301 159 138 
91 102 116 213 210 223 298 159 138 
92 104 116 212 210 224 305 160 138 
90 103 117 210 210 224 313 161 137 
88 102 118 205 211 225 305 161 137 
89 102 r119 203 212 226 306 162 135 
87 100 119 197 211 226 Pe.) Ditchboae dkebhbse ashe css cndeaiboeteeoss 
n.a. Not available. ?Preliminary. rRevised. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 
1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 











All items Food 

v th Unites | Can- | King- Nether-| "ers, | United | Can- | King= Nether-| “ers 
ear or mon t n- ng- et - er- t n- King- e - er- 

States | ada | dom | "F"nc*| lands | land | States | ada | dom | "rmns®| lands | land 

(1947-49] (1949 | (Jan. | OSS | a9sa | (Aug. |(1947-49] (1949 | Gan. | OSS | (a9si_ | (Aug. 

= 100)! | =100) | 15, 1952 = 100)? | 1939— | =100)! | =100) | 15, 1952 = 100)? | 1939 = 
= 100) 100) = 100) 100) 
ee 96 85 17 sg | 96 |........ 67 "ge WE? 170 
og, MERC 103 97 82 FD foccccees 163 $06 focccccce 72 92 eee 176 
Bc 6 estoccceeseseesses 102 100 84 GD fa. ncccces 162 100 100 76 160 fiovccvess 174 
BOBO. co ccccccccccccsccess 103 103 86 222 f.wcceses 159 101 103 82 SER. Fi ccescce 176 
Bo sccressoonccosssecs 111 114 95 130 100 167 113 117 91 128 100 181 
BOSS. cc vccccvccccesesses 114 116 103 145 101 171 115 117 105 141 103 184 
BOSS. cw ccccccccccccsccces 114 115 106 144 101 170 113 113 112 137 104 184 
Rae GER S 115 | 116 | 108 | 143 | tos | 171 | 113 | 112 | 114 | 135 | 108 | 188 
1954—October.........4+. 1s | 117 | 109 | 143 | 105 | 173 | 112 | 114 | 116 | 134] 108 | 192 
November......... 115 117 109 144 106 173 111 113 117 135 108 192 
December... .:.... 14 | 117 | 110 | 145 | 106 | 173 | 110 | 113 | 118 | 136 | 109 | 192 
1955—January.........-- 114 116 110 145 107 172 111 112 119 137 112 190 
4 PEE 114 116 110 145 107 172 111 112 119 136 111 189 
March.....-cccess- 114 116 110 145 107 172 111 111 119 136 111 189 
114 116 111 145 106 172 111 111 120 136 109 189 

114 116 111 146 106 172 111 112 120 137 1 

114 | 116 | 113 | 145 | 107 | 172 | 111 | 411 | 125 | 136 | 112 | 189 
115 | 116 | 113 | 143 | 107 | 172 | 112 | 112 | 126 | 133 | 112 | 189 

115 | 116 | 113 | 143 | 106 | 173 | ait | 112 | 122 | 133 | 109 | 190 
115 117 113 7145 105 173 112 114 124 9135 108 191 
15 | 117 | 114 | v146 | 105 | 173 | 111 | 114 | 126 | 2138 | vt08 | 191 












































»Preliminary. 

1 These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. Prior to Jan- 
uary 1953 indexes are based on the “interim adjusted” and “old” indexes, converted to the base 1947-49 = 100, 

2In February 1955 the base period for this index was changed from 1949 = 100 to 1951 = 100. 


Notge.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 


SECURITY PRICES 
{Index numbers except as otherwise specified] 














Bonds Common stocks 

Year or month United United United Nether- 
States cose se Kingdom “eo Nether- | States OSse a a. France lands 

(high = 300) |(December} O75) | lands? | (1935-39 | COtO58? | Tomees ho | (1949—100)] (1953 

grade)! 1921 = 100) = 100) = 100)8 
Number of issues. . . W Besoeeess 87 60 14 480 99 278 295 26 
eee 118.3 105.0 129.9 106.4 107.1 124.4 112.5 92.0 ocvceese ° 113 
ty seceeeneexces 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102 
Sin a. vevenawesds 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102 
Dive itrinctswbat 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101 
See ere 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91 
0 a 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100 
Sola tkbedceneeaen 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 12S 
1954—October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134 
November. . . 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141 
December... . 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141 
1955—January..... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141 
February. ... 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142 
cnee« 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147 
err 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150 
a 114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152 
| Serre 114.5 104.5 111.2 127.4 107.6 300 .7 237.1 113.2 288 154 
Dtbcdcan ve 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114.4 297 166 
August...... 113.2 98.5 108 .6 129.3 105.0 311.0 245.3 112.2 310 172 
September. .. 113.1 97.9 106.6 129.6 103.4 323.2 255.9 112.7 314 175 
October...... 113.6 97.2 en . Cavin eonte 101.8 306 .2 239.9 Dubes  Bevvessctsen 161 



































* Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 
2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent. 
8For a detailed description of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewesen 
for April kyr - p. 115. 
. Note.—For sources and references concerning changes in the structure of price series for various countries, see BuLLEtTIn for December 
1952, p. 1357. 
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FEDERAL RESERVE BOARD PUBLICATIONS 








The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


FeperaL Reserve SystrEM—PuRPOSES AND 
November 1955. 224 pages. 


THe 
FUNCTIONS. 


Annuat Report of the Boarp of GoveRNoRS OF THE 
Feperat Reserve System. Issued each year. 


Feperat Reserve Butietin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $6.00 per annum or 
60 cents per copy; elsewhere $7.00 per annum or 
70 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 50 cents per copy per month, or $5.00 
for 12 months. 


Feperat Reserve CHArts oN Bank Crepit, Money 
Rates, AND Business. Issued monthly. Annual 
subscription includes one issue of Historical Sup- 
plement listed on this page. Subscription price 
in the United States and the countries listed above 
is $6.00 per annum, 60 cents per copy, or 50 
cents each in quantities of 10 or more of a par- 
ticular issue for single shipment; elsewhere $7.00 
per annum or 70 cents per copy. 


HistoricaL SupPLEMENT TO FeEpeERAL REsERVE 
Cuarts on Bank Crepit, Money Rares, AND 
Business. Issued annually in September. An- 
nual subscription to monthly chart book includes 
one issue of Supplement. In the United States 
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and countries listed under Federal Reserve Bul- 
letin on this page, single copies 60 cents each 
or in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents per copy. 


FLow or Funps 1n THE UNitep States, 1939-53. A 
new accounting record designed to picture the 
flow of funds through the major sectors of the 
national economy. December 1955. 390 pages. 


$2.75 per copy. 


Tue DeveLopMENT oF Bank Desits AND CLEAR- 
INGS AND THEIR Use 1n Economic ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


A SratisticaL Stupy or Recutation V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND Monetary Sratistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 


bound). 


Tue Feperar Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. $1.00 per 
cloth-bound copy. 


Rutes oF ORGANIZATION AND RuLes or ProcepurE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 


Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 


FeperaL Reserve BULLETIN 























FEDERAL RESERVE BOARD PUBLICATIONS 


PERIODIC RELEASES 


WEEKLY 


WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
Reserve BANK CREDIT, AND RELATED ITEMS AND 


STATEMENT OF CONDITION OF THE FEDERAL RE- 


SERVE BANKS 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 


Cuances 1n State BaNK MEMBERSHIP 


ConpITION oF WEEKLY Reportinc Memser BAnKs 
IN Leapinc CITIES 


ConpviTIOn oF Weexrty Reportinc Memser Banks 
IN CENTRAL ResErve CITIES 


WEeEEKLy DEPARTMENT STORE SALES 


WEEKLY DEPARTMENT STorE SALES—SELECTED 
Cities AND AREAS 


WeEeEKty Foreicn Excuance Rates 


Weekty Review or Periopicars (Available only 
for domestic distribution) 


SEMIMONTHLY 


Deposits, Reserves, AND Borrowincs oF MEMBER 
BANKS 


Secectep List or AppimTIONs TO THE REsEARCH 
Lrsprary 


MONTHLY 


Assets AND LiapiLitres oF ALL BANKS IN THE 
Unrrep Srates (Including Consolidated State- 
ment for Banks and the Monetary System) 


Assets AND LiasiLitres oF Att MEMBER BANKS, BY 
Districts 


Bank Desits To DeMaNp Deposir Accounts 
Business INDEXES 


Consumer Crepit (Short- and Intermediate-Term 
and Consumer Instalment Credit Extended and 
Repaid) 


CoNnsUMER Finance CoMPpANIES—LoaNns OuTsTAND- 
ING AND VOLUME oF Loans Mabe 


ConsuMER INSTALMENT CREDIT AT COMMERCIAL 
Banks 


Decemser 1955 


DEPARTMENT STorE CREDIT 
DEPARTMENT STorE MERCHANDISING DaTA 


EMPLOYMENT IN NOoNAGRICULTURAL ESTABLISH- 


MENTS 


Feperav Reserve Par Lisr (Also annual list. Both 
available at Federal Reserve Banks only) 


INTERDISTRICT SETTLEMENT FUND 
InpDExX NumBeErs OF WHOLESALE PRICES 
MonTHLY DEPARTMENT SToRE SALES 


MontTHLy DEPARTMENT STorRE SALES AND STOCKS, 
BY DEPARTMENTS 


MonTHLy DEPARTMENT STORE Stocks 
MonTHLy Foreicn ExcHanceE Rares 

NATIONAL SUMMARY OF BusINEss CoNnDITIONS 
Open-Market Money Rates anp Bonp Prices 
Retait Furniture Report 

Sates Finance ComMpaNIgs 


StaTeE MemBer BANKS OF THE FEDERAL Reserve Sys- 
TEM AND NoNMEMBER BANKS THAT MAINTAIN 
CLEARING AccoUNTs WITH Feperat Reserve 
Banks (Also annual list) 

SEMIANNUAL-QUARTERLY 


At BanxKs IN THE UNrrep STATEs AND Possgsstons— 
PrincipAL AssETs AND LIABILITIES 


MemsBer Bank Catt Report 
Memser Bank EARNINGS 
Memser Bank Loans 


Sates, Profits, AND DrvipeNps or Larce Corpora- 
TIONS 


ANNUAL 
Banks Desits To DEMAND Deposrr Accounts 


DEPARTMENT STORE TRADE 


BIENNIAL 


DistriBuTION oF Bank Deposrts sy Counties AND 
STANDARD METROPOLITAN AREAS 
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FEDERAL RESERVE BOARD PUBLICATIONS 


REPRINTS 
(From Federal Reserve Bulletin unless preceded by an asterisk) 


Tue History or Reserve REQUIREMENTS FOR BANKS 
IN THE Unitep States, November 1938. 20 


pages. 


Tue Par Cottection SysTEM OF THE FEDERAL Re- 
seRVE Banks. February 1940. 8 pages. 


Historica, Review or Osyectives or Feperar Re- 
sERVE Poricy. April 1940. 11 pages. 


GENERAL INDExEs oF Business Activity. June 1940. 
7 pages. 


MEASUREMENT OF PropUcTION. 
16 pages. 


September 1940. 


Feperat Reserve BANK LENDING Power not De- 
PENDENT ON Memser BANK Reserve BALANCES. 
February 1941. 2 pages. 


ADJUSTMENT FoR SEASONAL VartATION. Descrip- 
tion of method used by Board in adjusting eco- 
nomic data for seasonal variation. June 1941. 
11 pages. 


Estimates or Gross Nationa, Propuct, 1919-28. 
September 1945. 2 pages. 


Business Loans oF Memser Banks. March, May, 
June, July, and August 1947. 80 pages. 


VaLues AND LimiTATIONs oF CoNsUMER FINANCIAL 
Surveys ror Economic Resgarcu. March 1947. 


9 pages. 


Banxinc AssETs AND THE Money Suppty SINcE 
1929. January 1948. 9 pages. 


Sates Finance Company OPErRATIONs IN 1947. 
July 1948. 6 pages. 


Tue Puiwiwpmne Centrar Bank Act and Text of 
the Act. In part a reprint from the August 
1948 Buiietin. 36 pages. 


New Sratistics or Inrerest Rates on Business 
Loans. March 1949. 10 pages. 
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Notes oN ForticN Currency ApjusTMENTs. No- 
vember 1949. 14 pages. 


November 


MEASUREMENT OF CONSUMER CREDIT. 
1950. 9 pages. 


* THe TREAsSURY—CENTRAL BANK RELATIONSHIP IN 
ForeicGn CounTriEsS—PROCEDURES AND ‘TECH- 
niques. November 1950. April 1951. 19 pages. 


Houser PurcHAsEs IN THE Five Montus FoLLowinc 
THE INTRODUCTION OF Reat Estate Crepir Recv- 
LATION. July 1951. 23 pages. 


Revisep INDEXEs oF DEPARTMENT STORE SALES AND 
Stocks. December 1951. 53 pages. 


Recent CHANGES IN GERMANY’s ForREIGN TRADE 
Batance. March 1952. 7 pages. 


BANKING IN THE SovieT UNION. 
pages. 


April 1952. 8 


RevisepD WEEKLY INDEX OF DEPARTMENT STORE 


Sates. April 1952. 4 pages. 


Rear Estate Loans or REGISTRANTS UNDER REcu- 
LATION X. June 1952. 18 pages. 


RevisEp SERIES ON DEPARTMENT STORE SALEs, 
Stocks, AND Orpers. October 1952. 5 pages. 


THe Monetary SysT—EM oF THE UNITED STATEs. 
February 1953. 16 pages. 


INFLUENCE oF CREDIT AND MoneETARY MEASURES ON 
Economic Stasiity. March 1953. 16 pages. 


FeperaAL FrnanctaL Measures For Economic Sta- 
pitity. May 1953. 7 pages. 


Revision oF ConsuMER Crepit Sratistics. April 
1953. 19 pages. 


*DetarLep DescripTION oF SouRcEs AND METHODS 
Usep 1n Revision or SHORT- AND INTERMEDIATE- 
Term Consumer Crepir Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 


FeperaL Reserve BULLETIN 























FEDERAL RESERVE BOARD PUBLICATIONS 


FeperaL Reserve Bank ReEsponsiBititizs. May 
1953. 5 pages. 


Unrrep States Posrwar INVESTMENT IN LATIN 
America. May 1953. 6 pages. 


WarTIME AND Postwar Crepir DEMANDs OF LaRGE 
Corporations. July 1953. 12 pages. 


DEPARTMENT SToRE SALES AND Stocks, By Major 
DepartTMENTs (Revised Indexes) November 
1953. 65 pages. 


FeperaL Reserve MonTHiy INDEX oF INDUSTRIAL 
PropucTion, 1953 Revision. December 1953. 96 


pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT Crepit. January 1954. 14 pages. 


New Inpexes oF Output oF ConsuMER DuRABLE 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 ButieTin) 


Tue Private Demanp For Gotp, 1931-53. Sep- 
tember 1954. 10 pages. 


Recent FrnanctAL CHANGES IN WESTERN GER- 
MANY. October 1954. 10 pages. 


Use or Monetary INSTRUMENTS Since Mip-1952. 
December 1954. 8 pages. 


Drrectty Piacep Finance Company Paper. De- 
cember 1954. 8 pages. 


Crepir AND Monetary Expansion 1n 1954. Feb 
ruary 1955. 8 pages. 


Tue Feperat Bupcer ror 1956. February 1955. 
11 pages. 


DecemMBER 1955 


BANKING AND Monetary Sratistics, 1954. (Se- 
lected series of banking and monetary statistics 
for 1954 only) February and May 1955. 12 


pages. 


Dotitar FLows AND INTERNATIONAL FINANCING. 


March 1955. 8 pages. 


SEASONAL ADJUSTMENT Factors ror DEMAND De- 
posits ADJUSTED AND CurrENcy OvutTsipe Banks. 
March 1955. 4 pages. 


Unirep States BANKs AND ForeIcn Trape Financ 


inc. April 1955. 11 pages. 


BaNKERs’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


1955 Survey or ConsuMER Finances—From March, 
May, June, and August issues of Buttetin. 52 
pages. (Also, similar Surveys are available for 
most earlier years from 1947, 1948, 1949, 1950, 
1951, 1952, 1953, and 1954 Butetins.) 


EsTIMATEs OF CONSUMER INSTALMENT CREDIT Ex- 
TENDED AND Reparp, 1929-1939. June 1955. 8 


pages. 


FINANCING OF LarcEe Corporations 1n 1954, June 
1955. 8 pages. 


SELECTED Liou Asset Ho.pincs oF INDIVIDUALS 
AND Businesses. July 1955. 2 pages. (Also, 
similar article from July 1954 Buttetin) 


Crepir aND Money 1n 1955. July 1955. 8 pages. 


A FLow-or-Funps System oF NATIONAL ACCOUNTs, 
AnnuaL Estimates, 1939-54. October 1955. 40 
pages. 


BALANCE OF INTERNATIONAL PAYMENTS IN 1954-55, 
October 1955. 8 pages. 


Monetary Poticy AND THE Rea Estate MARKETS. 
December 1955. 6 pages. 
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Month of Issue Pages Month of Issue 
January . 1-106 ee 
February .. 107-240 June .. 

March .. . 241-356 | a ae 
April . 357-456 August .... 





GUIDE TO PAGE NUMBERS 


Pages Month of Issue Pages 

. 457-602 September .... 973-1074 
. 603-740 0 Sa 1075-1214 
741-848 November .......... 1215-1310 
849-972 December . . 1311-1432 








Pages 

Acceptances, bankers’: 
Buying rates ... 
Financing in the U. S., article on . .482 
Open market rates 47, 171, 297, 395, 529, 
677, 787, 909, 1011, 1153, 1249, 1353 


27, 151, 277 


Ms | og we be enneead ed's) See eeees 215 
Rates, discussion . .489 
Volume outstanding .......... 42, 166, 292, 390, 524, 

672, 782, 904, 1006, 1148, 1244, 1348 


Agricultural loans of commercial banks 38, 162, 288, 386, 


520, 668, 778, 900, 1002, 1144, 1240, 1344 

Agricultural situation, article on...... eee 
Agriculture: 

Balance sheet, 1955 . 869 


Govt. agency loans 44, 168, 294, 392, 526, 

674, 784, 906, 1008, 1150, 1246, 1350 

National summary of business conditions. ...760, 1127 

Alaska, banks on Par List 269 
American Overseas Finance Corporation, granted final 


permit to commence business 758 
Annual report, Board of Governors, 1954.... re 
Argentina: 

Central Bank of: 
Condition 94, 288, 344, 444, 590, 
726, 834, 958, 1060, 1200, 1296, 1400 
Discount rate ..97, 231, 347, 447, 593, 
729, 837, 961, 1063, 1203, 1299, 1401 


90, 224, 340, 440, 586, 
1056, 1196, 1292, 1396 
. 99, 233, 349, 449, 595, 
1065, 1205, 1301, 1405 
Gold purchases by U. S... 91, 225, 341, 441, 587, 
723, 831, 955, 1057, 1197, 1293, 1390 
Gold reserves and dollar holdings 89, 223, 339, 439, 
585, 721, 829, 953, 1055, 1195, 1291, 1397 
Articles (See Leading articles; Special articles) 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Agriculture 
Banks, by classes 35, 159, 285, 383, 517, 
665, 775, 897, 999, 1141, 1237, 1341 
1954 data 575 
Commercial banks, by classes. 38, 162, 288, 386, 520, 
668, 778, 900, 1002, 1144, 1240, 1344 
Consolidated monetary statement 34, 158, 284, 382, 
516, 664, 774, 896, 998, 1140, 1236, 1340 
1954 data 574 
Corporate, composite balance sheet and income 


Gold reserves 
722, 830, 954, 
Foreign exchange rates ” 
731, 839, 963, 


statement, 1952-1954 .629 
Corporate, current 56, 180, 306, 404, 538, 
686, 796, 918, 1020, 1162, 1258, 1362 


Federal Reserve Banks 29-30, 153-154, 279-280, 
377-378, 511,-512, 659-660, 769-770, 891-892, 
993-994, 1135-1136, 1231-1232, 1335-1336 


Decemser 1955 


Pages 
Assets and liabilities—Continued 

Foreign central banks 92, 226, 342, 442, 588, 
724, 832, 956, 1058, 1198, 1294, 1398 
Foreign commercial banks. . 98, 232, 348, 448, 594, 
730, 838, 962, 1064, 1204, 1300, 1404 

Govt. corporations and credit agencies, by type 
and agency .. ...44, 168, 294, 392, 526, 
674, 784, 906, 1008, 1150, 1246, 1350 

Selected liquid asset holdings of individuals and 
businesses = 749 
Weekly reporting member banks 40, 164, 290, 388, 522, 
670, 780, 902, 1004, 1146, 1242, 1346 


1954 data .. 
Australia: 
Commonwealth Bank of, condition 94, 228, 344, 444, 
590, 726, 834, 958, 1060, 1200, 1296, 1400 
Foreign exchange rates.........99, 233, 349, 449, 595, 
731, 839, 963, 1065, 1205, 1301, 1405 
Gold production ... ..88, 222, 338, 438, 584, 
720, 828, 952, 1054, 1194, 1290, 1394 
Austria: 
Austrian National Bank: 
Condition 94, 228, 344, 444, 590, 
726, 834, 958, 1060, 1200, 1296, 1400 
Discount rate 97, 231, 347, 447, 593, 
729, 837, 961, 1063, 1203, 1299, 1403 
Foreign exchange rates 99, 233, 349, 449, 595, 
731, 839, 963, 1065, 1205, 1301, 1405 
Gold reserves and dollar holdings 89, 223, 953, 
1055, 1195, 1291, 1395 
Automobiles: 
Consumer durable goods output index 68, 192, 318, 
416, 550, 698, 808, 930, 1032, 1174, 1270, 1374 
Consumer instalment credit... .60-62, 184-186, 310-312, 
408-410, 542-544, 690-692, 800-802, 922-924, 
1024-1026, 1166-1168, 1262-1264, 1366-1368 
Consumer instalment credit, growth of... 1312 
Industrial production index 65, 189, 315, 413, 547, 
695, 805, 927, 1029, 1171, 1267, 1371 
Production and sales.... 3 
Purchases in 1954, survey of consumer finances 465, 475 
Balance of international payments in 1954-1955, 


article on = 1075 
Balance sheet of agriculture, 1955 869 
Balance sheet and income statement, large corpora- 

tions in selected industries, 1952-1954 629 
Balderston, C. Canby: 

Designation as Vice Chiairman of Board of 
Governors 268 

Supervision of bank administration of pension 
trusts, statement on.. 879 


Bank credit and reserves, national summary of busi- 
seep Comeee . wh... 21, 146, 271, 370, 504, 
651, 761, 884, 986, 1128, 1224, 1328 
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Pages 
Bank debits (See Debits to deposit accounts) 
Bank holding company legislation, statements of Chair- 
man Martin on 260, 753 


Bank for International Settlements: 
Condition 96, 230, 346, 446, 592 
728, 836, 960, 1062, 1202, 1298, 1402 
90, 224, 340, 440, 586 
722, 830, 954, 1056, 1196, 1292, 1396 
Bank mergers and consolidations, statement of Chair- 
man Martin on 642 
Bankers’ balances (See also Foreign liabilities and 
claims reported by banks): 
Commercial banks, by classes 


Gold reserves 


39, 163, 289, 387, 521, 
669, 779, 901, 1003, 1145, 1241, 1345 
Weekly reporting member banks. .41, 165, 291, 389, 523, 
671, 781, 903, 1005, 1147, 1243, 1347 


1954 data : ic Come 
Banking and monetary statistics, 1954, special tables. .143, 
210, 502, 574 


Banking offices: 


Changes in number 208, 944 
On, and not on, Par List, number 209, 945 
Banks and branches, number, by class and State 430 


Banks and the monetary system, consolidated state- 
ee 34, 158, 284, 382, 516, 664. 
"774, 896, 998, 1140, 1236, 1340 
1954 data a ee 
Belgian Congo, gold production 88, 222, 338, 438, 584, 
720, 828, 952, 1054, 1194, 1290, 1394 
Belgium: 
Foreign exchange rates 99, 233, 349, 449, 595, 
731, 839, 963, 1065, 1205, 1301, - 
Gold purchases by U. S. 91, 225, 341, 441, 5§ 


723, 831, 955, 1057, 1197, 1293, 1397 

Gold reserves and dollar holdings 89, 223, 339, 439, 
585, 721, 829, 953, 1055, 1195, 1291, 

National Bank of: 
Condition . 94, 228, 344, 444, 590, 
726, 834, 958, 1060, 1200, 1296, 
97, 231, 347, 447, 593, 

729, 837, 961, 1063, 1203, 1299, 

Gold reserves 90, 224, 340, 440, 586, 
722, 830, 954, 1056, 1196, 1292, 


Discount rate 


Board of Governors: 
Annual Report, 1954 . .268 
Expenses, assessment on Federal Reserve Banks. 206 
Members: 
Balderston, C Canby: 
Designation as Vice Chairman 268 
Supervision of bank administration of 
pension trusts, statement on .. ...879 
Martin, Wm. McC., Jr.: 
Bank holding company legislation, state- 


ments on 260, 753 
Bank mergers and consolidations, state- 
ment on 642 


Monetary policy and real estate markets, 


statement on 1317 
Redesignation as Chairman 268 
Re-elected Chairman of Federal Open 

Market Committee 268 


Securities Exchange Act, proposed 


changes, statement on S. 2054 751 

Silver legislation, statement on S. 1427 755 

Stock market credit, statement on 256 
Shepardson, Charles N., appointment 268 
Members and officers 102, 236, 352, 452, 598, 
734, 842, 966, 1068, 1208, 1304, 1408 
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Pages 
Board of Governors—Continued 
Publications oe 104, 238, 354, 454, 600, 
736, 844, 968, 1070, 1210, 1306, 1410 
Bogle, Hal, appointed Deputy Chairman at Dallas 19 
Bolivia: 
Central Bank of: 
Condition .. 94, 228, 344, 444, 590, 
726, 834, 958, 1060, 1200, 1296, 1400 
Discount rate 97, 231, 347, 447, 593, 
729, 837, 961, 1063, 1203, 1299, 1403 
Gold reserves 90, 224, 340, 440, 586. 
722, 830, 954, 1056, 1196, 1292, 1396 


Gold reserves and dollar holdings 585, 721, 829, 953. 
1055, 1195, 1291, 1395 

Bonds (See also U. S. Govt. securities) : 
Corporate, outstanding, net change in . 56, 180, 306, 
404, 538, 686, 796, 918, 1020, 1162, 1258, 1362 
New issues ~ 54, 178, 304, 402, 536, 
684, 794, 916, 1018, 1160, 1256, 1360 


Prices: 
Domestic 46, 170, 296, 394, 528 
676, 786, 908, eG, ~~ 1248, 1352 
Foreign 101, 235, : 351, 451, 597. 
733, 841, 965, avo 1307, 1303, 1407 
. eee ee 47, 171, 297, 395, 529, 677, 
787, 909, 1011, 1153, 1249, 1353 
1954 data Kes 216 
Yields, changes in table 759 
Braley, Warren W., appointed director at Portland 
Branch EN - 984 
Branch banks, domestic: 
Number, by class and State 431 


Federal Reserve System: 


Branch banks, 
Federal Reserve Branch 


Directors (See Directors, 
Banks) 


Managing officers 103, 237, 353, 453, 599. 


735, 843, 967, 1069, 1209, 1305, 1409 

Branch, Harllee, Jr., appointed Deputy Chairman 
at Atlanta 18 

Brazil: 

Foreign exchange rates 99, 233, 349, 449, 595, 
731, 839, 963, 1065, 1205, 1301, 1405 
Gold reserves 90, 224, 340, 440, 586, 722, 
830, 954, 1056, 1196, 1292, 1396 
Gold reserves and dollar holdings 89, 223, 339, 439, 
585, 721, 829, 953, 1055, 1195, 1291, 1395 
British Malaysia, foreign exchange rates 99, 233. 349, 449 
595, 731, 839, 963, 1065, 1205, 1301, 1405 


bank loans to: 


Brokers and dealers in securities, 
38, 162, 288, 386, 520, 


Commercial banks, by classes 


668, 778, 900, 1002, 1144, 1240, 1344 
Weekly reporting member banks 40, 164, 290, 388, 
522, 670, 780, 902, 1004, 1146, 1242, 1346 
1954 data .. 212 

Brown, Edward E., re-elected President of Federal 
Advisory Council 143 
Business conditions, national summary of 20, 145, 270, 
369, 503, 650, 760, 883, 985, 1127, 1223, 1327 


Business expenditures on new plant and equipment 56, 180, 


306, 404, 538, 686, 796, 918, 1020, 1162, 1258, 1362 
Business financing in early 1955, article on 603 
Business indexes .. 63, 187, 313, 411, 545, 

693, 803, 925, 1027, 1169, 1265, 1369 

Business investment, discussion 1218 
Business loans (See Commercial and industrial loans) 

Business situation, article on 1 
Cameron, G. Ted, wpumnde director at Little Rock 

rae eee epee 649 


FeperaL Reserve BuLLetIn 
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Pages 
Canada: 

Bank of: 
Condition 93, 227, 343, 443, 589, 
725, 833, 957, 1059, 1199, 1295, 1399 
Discount rate ...97, 231, 347, 447, 593, 
729, 837, 961, 1063, 1203, 1299, 1403 
Gold reserves 90, 224, 340, 440, 586, 
722, 830, 954, 1056, 1196, 1292, 1396 
Commercial banks 98, 232, 348, 448, 594, 
730, 838, 962, 1064, 1204, 1300, 1404 
Foreign exchange rates ........ 99, 233, 349, 449, 595, 
731, 839, 963, 1065, 1205, 1301, 1405 
Gold production 88, 222, 338, 438, 584, 720, 
828, 952, 1054, 1194, 1290, 1394 
Gold purchases by U. S. 91, 225, 341, 441, 587, 
723, 831, 955, 1057, 1197, 1293, 1397 
Gold reserves and dollar holdings 89, 223, 339, 439, 
585, 721, 829, 953, 1055, 1195, 1291, 1395 


100-101, 234-235, 350-351, 450-451, 596- 
597, 732-733, 840-841, 964-965, 1066-1067, 
1206-1207, 1302-1303, 1406-1407 


Price indexes 


Capital accounts: 


Banks, by classes 35, 159, 285, 383, 517, 
665, 775, 897, 999, 1141, 1237, 1341 

1954 data 575 
Commercial banks, by classes 39, 163, 289, 387, 521, 
669, 779, 901, 1003, 1145, 1241, 1345 


Federal Reserve Banks 29-30, 153-154, 279-280, 377- 
378, 511-512, 659-660, 769-770, 891-892, 993-994, 
1135-1136, 1231-1232, 1335-1336 

Weekly reporting member banks 41, 165, 291, 389, 


523, 671, 781, 903, 1005, 1147, 1243, 1347 
1954 data 213 
Carloadings 72, 196, 322, 420, 554, 
702, 812, 934, 1036, 1178, 1274, 1378 

Central banks, foreign: 
Assets and liabilities 92, 226, 342, 442, 588, 
724, 832, 956, 1058, 1198, 1294, 1398 
Discount rates 97, 231, 347, 447, 593, 
729, 837, 961, 1063, 1203, 1299, 1403 
Gold reserves... 90, 224, 340, 440, 586, 722, 830, 


954, 1056, 1196, 1292, 1396 
Ceylon: 
Condition of Central Bank. .94, 228, 344, 444, 590, 726, 
834, 958, 1060, 1200. 1296, 1400 
Foreign exchange rates. 99, 233, 349, 449, 595, 731, 839, 
963, 1065, 1205, 1301, 1405 
Chairman, Board of Governors, redesignation of 
a a eae yeh atcoyin We: 
Chairmen, Federal Reserve Banks: 
Appointments for 1955 15 


List 103, 237, 353, 453, 599, 735, 843, 

967, 1069, 1209, 1305, 1409 
Meeting 1325 
Smith, Robert J., designated at Dallas es Sie ae 


Chart book on bank credit, money rates, 
and business. . 
Charts: 


143, 368, 984 


Re BE I. ows os so vnnsd ee anew es ee 
re os iy ny 977 
Automobile ownership A ee: 467 
Average weekly earnings in manufacturing se 851 
Balance sheet of ieee... 33. Ae 869 
Bank loans and investments, all commercial 
I PCE ee PEE res. 108, 741 
Budget expenditures and related items...... rer 
ee Se eee ; ..1219 
Business loans at commercial banks rea <a 608 
Business sales and inventories... . 1220 


DecemMBER 1955 


Pages 
Charts—Continued 
Construction contracts awarded.......... 145, 369, 650 


Conmsteaction GuilipOor sce ink cs -Devecarin a 457 
Consumer instalment credit............... 1311, 1312 
Corporate new capital issues....................6- 607 
Crop production ee Oe ee oe Fee 974 
Debts and major assets of agriculture vitae wes 978 
Demand deposits and currency............ ...745 
Demand deposits adjusted and currency outside 

ROO 5s 7. EOS. AAO OT Sk eee 252 
Deposits and currency ere ee ee ery 111 
Dollar acceptances outstanding................... 483 
Employment in nonagricultural establishments. .20, 270 
Excess reserves and borrowings, classes of mem- 

ber banks Pee 28 WE yee Rn A ae ee 744 
Farm land, changes in dollar value of............872 
Farm mortgage debt held by major lenders........875 
Farm population and income..................... 978 
Paes et CU. S. cena... iss Wesette. cP ASSy. 360 
Foreign gold reserves and dollar holdings. ..... 241, 244 
Foreign imports and gold reserves and dollar 

SX eee ee 247 
Foreign liabilities and assets of U. S. banks....... 363 
Pessiis Te I, 6 on os ee Seta ens 605 
Gross national product dia binenee 1215 
Home ownership, within age groups............. 860 


Households, net increase in. . ye 462 
Import relationships, U. S. 
Imports of selected countries................ 
Income grouping of consumers f 610 


Industrial production. .... 145, 270, 369, 503, 650, 760, 

883, 985, 1127, 1223, 1327 
Instalment credit, relation to income............. 1316 
Labor force, growth See Fn ae 852 


Loans and investments, member banks in leading 
cities ..21, 370, 651, 986, 1224 
Member bank reserves and related items yaontey. Bae 
Member bank reserves, Reserve Bank credit, and 
related items....... 24, 148, 274, 372, 506, 654, 764, 
886, 988, 1130, 1226, 1330 
114, 146, 504, 748, 761, 884, 1128, 1328 


Money rates.... 


Mortgage financing, structure of Maes ; .463 
Mortgage status related to length of house owner- 

"| RSs wa Se Pi a et Be SR i BS 861 
Nonagricultural GIS Ss fos cccos Poy eeces 849 
Nonfarm mortgage lendings............. oie. Vee 
Non-real-estate farm loans...................... 877 
Output of consumer durables...................... 2 
Output of nondurable manufactures............... 5 
Ownership of demand deposits ................ 639 
Personal consumption expenditures. . 1217 
Personal income, consumption, and saving 1221 
Plant and equipment expenditures, change in...... .626 
Plant and equipment outlays. . 604 


Prices and trade. .20, 271, 503, 8384, 986, 1128, 1224, 1328 
so errr ae . .973 
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He brought snow 


to New Guinea 


ECEMBER 24, 1944, The airstrips 

bake under a blazing sun. No 
breeze stirs the kunai grass. The notice 
clinging to the mail-room door tells you 
Jap subs sank the ship carrying Christ- 
mas packages. 

If you punch two buttens on the 
walkie-talkie at the same time, you cen 
tune in on the Jungle Network. And the 
song you hear seems to bring you home. 
“I’m dreaming of a white Christmas”* 

The man whe wrote that song is an 
expert at cheering up troops. In 1913, 
Private Irving Berlin wrote his first all- 
soldier show, in 1942 his second: “This 
Is The Army.” 

Berlin is also an expert at coming up 
the hard way. Immigrant to America at 
5, on his own at 19, his first song earned 
just thirty-three cents. But Berlin al 
ways kept trying and never lost faith. 

His hard-working, cenfident drive is 
a trait Americans set great store by. 
And Americans have a lot of it. Which 
helps account for the fact that our 
country’s Savings Bonds are one of the 
world’s finest investments. 

For the drive of 165 million Ameri- 
cans stands behind these Bonds. 

That's why it’s a sound idea for every 
American—for you—to invest regularly 
in United States Srvings Bonds, and 
hold on to them. 


Copyright 1943, Iroing Berlin. 






It’s actually easy to save money— 
when you buy United States Series E 
Savings Bonds through the automatic 
Payroll Savings Plan where you work! 
The Bonds you receive will pay you 
interest at the rate of 3% per year, 


